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BAZIKA OIKONOMIKA METE®H / BASIC ECONOMIC FIGURES
(e exar. Apy. / in 000.000 GRD)

OIKONOMIKEZ KATAXTAYEIY /FINANCIAL STATEMENTS 1997 1998 1999
AKA® TIATIA - FIXED ASSETS & FORMATION EXPENSES 17.422 18.476 19.551
KA©APA TTATIA - TOTAL NET FIXED ASSETS 14.434 13.264 11.937
LYNOAO ENEPTHTIKOY - TOTAL ASSETS 15.895 24711 24.582
TAIA KEDAAAIA - COMMON EQUITY 12.070 18.753 18.787
MAKPOITLYTTOXP. - LONG TERM LIABILITIES 1.796 47 35
TPAILBPAX.YTIOXP. - SHORT TERM BORROWING 203 12 0
TIPOMHOEYTEX. - SUPPLIERS 576 997 890
KYKAOZ EPTAXION - SALES REVENUE 10.694 13.139 15.125

KEPAH ITPO TOKON AANEION & AITIOXBEXEQON

PROFITS BEFORE LOAN INTERESTS & DEPRECIATION 3561 4741 6.119
AEITOYPTTKA ATTIOTEAEEMATA - OPERATING RESULTS 3.570 4.883 5972
ATIOXBEXELY - DEPRECIATION 1.955 2.169 2.403
KA®APA KEPAH ITPO ®OPON - NET PROFITS BEFORE TAXES 1.007 2.329 3.542

MEPIOQOPIO AEITOYPIIKON AITOTEAEXMATON
MARGIN OF OPERATING RESULTS 33,4% 37,2% 39,5%

TTEPIOOPIO KAGAPON KEPAQN TTPO ®OPOY

MARGIN OF NET PROFITS BEFORE TAXES 9,4% 17,7% 23,4%
APIOMOY. METOXQON - NUMBER OF SHARES 38.331.672
KEPAH ANA METOXH - EARNINGS PER SHARE 26 61 92
Kuxlog Epyaciov / Sales Revenue Ka@apa Képbdn / Net Profits T61a Kepdlata / Common Equity
(oe exat.5py.) / (in 000.000 GRD) (oe exat.6py.) / (in 000.000 GRD) (o€ exat.6py.) / (in 000.000 GRD)
15.125 4000 - 20.000
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KOINQONIKOZ [EOAOITEMOS TIA ETOE 1999-(ATIOAOTIETIKA) KAI ETOX 2000- (TPOYTIOAOTTETIKA)/
SOCIAL BALANCE SHEET FOR THE YEAR 1999 - (ACTUAL) AND FOR THE YEAR 2000 - (BUDGETED)

(TIPOYIT/MOX) 2000
/(BUDGET) 2000

KYKAOZ EPTAZION /SALES

TIAHPQMEY. / PAYMENTS

AMOIBEX. £E TTPOZOIIKO /

EMPLOYEE WAGES 15,6%

AMOIBEX. XE IATPOYZ /

DOCTORS COMPENSATION 10,4%

MEPIXMATA / DIVIDENDS 5,3%

XOPHIIEY. & EIIIXOPHTHEEILY. /

GRANTS & SUBSIDIES 0,1%

®OPOI / TAXES 12,8%

TTAHPOMEE £TA AZQAAIZTIKA TAMEIA (IKA, AOIIIA) /

SOCIAL SECURITY CHARGES 11,2%

Anpotikot popot & Téhn / Local taxes & Duties 0,6%

Tivodo / Total

55,9%
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Kupieg kat Kupror Métoyot,

To 1996, dtav apyice va Aettoupyei To IAZQ), Bahape optopévoug otdyoug. Ta va ermt-
TUYOUHE auTOUG TOUG GTOYOUG epyactnkape pe cuvéneta avalapbavovrag mpwrtobou-

Aeg, mou mapnyayav t SuVaiKn mou anattoveayv kat 6uveyi{ouv va anattovv ot me-

PLOTAGELG.

Tpetg ad toug Bacikoug atoxoug mou Bécape e yvopo-
va tnv aoknon motoTikng tatpikig eivat: n Emotnpovika
Awdkpion, n Evepydg Zuppetoxn oto Emiotnpoviko,
Kowvwvikd kat TToAttietikd «yiyvesBat» xat n Owovopt-

kf Autdpkela. Kat toug tpetg autovg 6TOXYOUG TOUG TETU-

Xape.

Aev enavanavodpacte Opwg. LTOXOC pag elvat va avamntuo-
oOPAcTe GUVEXWS, va MpoceyYyiloupe OlapK®G TO «TENEL-

OV», Yla va Unnpetoupe 660 1o duvatov Kaiutepa tov dv-

OpwIo Kat Tig avaykeg Tou.

To 1999 anoktnoeape tov éAeyyo tou pateutnpiou «<HPA», to omoio emumAéov 6tabétet
kat adeta yevikng kAwikng. To «HPA» pe tnv avaBadpien tou kat tnv avaBamrtien tou
Ba petatparet oe pla yevikn xkAvikn tou enurédou touv IAXQ. H efayopd avtn Ba pag
emTpéyel va Steupluvoupe TG OpacTtnploTNTéG Pag Kat va MPOGYEPOUE EMUIAEOV

OAOKANPWPEVEG UMINPEGTEG GTOV AVOPWIIO KAl TIG AVAYKEG TOU.

Eniong, anoxktnoape v kuptdtnta 60.000 t.p. otnv meptoyn Oéppn tng Oeccalovi-
KNg je okomd Tnv avéyepon Kat Aeltoupyia umepoUiyYpovou VOGNAEUTIKOU 16pUpatog
nepimou 400 kAvav, to omoio Oa ikavoroinoet Tig avaykeg tng Bépetag EAAGSag kat

Twv Opopwv Badkavikdv Xwpov yia avabadpiopéveg uvnnpecieg uyeiag.

To 1999 Atav 10 £10¢ MOU OAOKANP®GAE TNV MPOTN PYAGN TNG GTPATNYIKAG Pag Kat
tautdypova amotélece v apetnpia yia v gicodo tou IAZQ 610 Xpnpatietnplo
Aftov ABnvov. Emoenpaiverat 6t n etoaywyn avti enttetydnke apot to IAXQ népace

OAoUG TOUG auaTnpols eAéyYoug Kal MANPouGe OAEG TIG AIAITOUPEVEG TPOUTTOBEGELG.

Yta apeca o6yéd1a pag eivat n i6puon véag mrépuyag oto IAZQ), kdoToug 4,5 61g Opy.

otnv onoia Oa oreyadetat KAiKA ateOnTikng tatpikng Kat ta véa e€wrteptka atpeia.
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Axkdpn, oyedraloupe Tnv eméktacn Kat mepattépw avabadpion tov vploTapevey eyKa-
TAOTAGEWY GTO GNPEPIVO KTIPLAKO OUYKPpOTpa Kabwg Kat ermevouoelg og 1atpikod e€o-
nmAtopo. Apeca Eextvd kat n dnptouvpyia SIKTUOU SLAYVWOTIKGOV KEVIPWY ApXLKA 6Thv

Attikd, Tn @ecseadovikn kat tnv [atpa Kat petémetta e dAAeg moleig tng EANGSag.

To 1999, yuwa tpitn cuvexn xpovid o Optdog Etapidyv IAZQ napouciace onpaviikn
avfnon kepdwv. Ta kabapd képdn mpo Yoépwv xKupdvOnkav ce 3,5 d1g. 6py. 10 1999,
évavtt 2,3 61g. 6py. yta to 1998, SnAadn mapouciacav mocootd avfnong 34,3% mepi-

IIOU Ge GXE0N 1€ TO IIPONYOUPEVO ETOG.
Kupieg xat xUptot péroyot,

Mrmaivovtag oto 2000, 0éAw va oag amevbive éva peydlo euyaptoTtd yla tnv eprt-
otoouvn mou deifate Kat cuveyilete va Oeiyvete otnv Atoiknon tou IAXQ. H epmt-
otoouvn auti eivat oAU onpavtiki yla epdg Kat yla epéva mpoowIkd Kat armotéde-

6e 10 povadikd ouclacTikd KiviTpo yia va PITOpEGOUHE Va EMITUYOUPE TOUG GTOYOUG

pag.

H epmiotoslvn oV MEAATHOV pag, N GUPMApAcTacn Tou MPoGwITKoU Jag 6Tadnke mo-
AUTIpOG apwyog autd ta Ypdvia Kat mave toug otnpidetal To peyalitepo KOPPATL Twv

npoonafeteyv pag.

H ypappn mAevong mou éyoupe emAECel, pag pépvel e akOPaA MO avIay®wvieTIKOUG

Xopoug, ejiels pthodofoupe ce peyaiitepeg Slakpioelg kat emrTuyieg.

Abnva, 6 Touviou, 2000

Me piAikoUg yatpetiopoug,

K
7

Ap. Fad)pytog.'lZmpaTiou
[Ipdedpog A.X.
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1976:

Amnpiliog 1993:

1994 :

Iouviog 1995 :

Matog 1996 :

1996-1999 :

1999 :

Aexépbprog 1999:

Zvotaon tng Etaipiag pe tnv enwvupia MAIEYTIKH & T'YNAIKO-

AOTIKH A.E. H Etatpia ntav and tnv i6pucn Tng MoAUPETOY KA.

Optotikonoinon tng Géetag 16pucewg g KAvikng.

O ap1Bpdg tev petdoxwv Cenmepva toug 600, eve n Etaipia ayopd-
Cet bpopa otkodIeda mou avfavouv katd 50% tnv éktacn twv ota-

Oéotpwv yia aveyépoelg KTnpiwv.

Tpormornoteital o Kataotatikdg okorog g Etaipiag wote va Aet-
Toupyet Kat wg Alayvwotiko Kat @epaneutikod Kévrpo. Eykpiverat
n aMayn g enwvupiag tg oe «MAIEYTIKO - T'YNAIKO-
AOTIKO- XEIPOYPTIKO - AIATNQZXETIKO - @EPAIIEYTIKO &
EPEYNHTIKO KENTPO, IAX(O» AE.

‘Evapén Aettoupylag tou IAZQ) ce éva unepoUyYpOVo KTIPLaKO GU-
YKPOTOPA JIE XOPOUG UPnANg atebnTikig Kxat Aertoupylkotnrag,
oU mapéyouv aveon, acypdleta kat efunnpétnon pe vpnhég mpo-

Staypapéc amdAuTng UYLeVAg.

Tilevtal oe Aettoupyia:

8 VOONAEUTIKEG ovadeg 286 KAvdv, unepolyypoveg aibouceg
TOKETOV, 8 yelpoupylkég aibouceg efomAiopéveg pe olotnpa
transfer acOevav, Tpnpata evOOGKOMIKAC YEIPOUPYIKNAG Kat Aarta-
pockomncewv, povada eviatikng Oepameiag evndikwyv, povada
EVTATIKNG VOonAeiag veoyvav, epyaotipia, kabog kat éva amd ta

KaAUTtepa dtayvwotika kévipa otnv Eupomn.

To TAXQ) aroktd tov éleyyo tou pateutnpiou «HPA», 1o omoio
otabétet ddeta Aettoupytag Tevikng KAwvikng. H e€ayopd auvti
empénet 6To IAZQ) va Steupuvet Tig SpactnptdHTNTEG TOU KAl va

npoGépel emmAéov unnpecteg uyeiag otoug acbeveic.

H Etaipia anoxta 60 ctpéppata otny mneptoyn @épun tou Nopou
Oeocalovikng, pe oKomod Ty avéyepon kat Aettoupyia urepovy-
xpovou voonAeutikou tSpupatog 400 kAivov mou Oa tkavoroti-
oel TGO TIG avAyKeg Tng GUPIPWTEVOUGAg, 660 Kat 0AOKANpng
tng Bopetag EANGOag, ard tnv Hietpo péypt t Opdkn kabdg kat

TWV VEITOVIK®YV BAAKAVIKGOV YWPOV.



XY NE P T A X T E X

Inpepa Kat petd and téceepa Ypdvia emtuyols Aettoupylag, éxet avayvoptobel o on-
pavtikog poAog tou IAZQ) otnv ayopd twv unnpectov Yyelag kat £xet edpaiwbei n ava-

mruflakn Tou mopeia, n omoia emKevipovetat e Tpelg Baotkég KateuBUVeeLg:

¢ Tnv OlKOVOPLKN aUTdpKeLd,
e Tnv emoTnpovikn endpketa Kat

¢ Tn GUIPETOYN GTO KOWWVIKO yiyveaBat

I'ta v vdomoinon twv ctoYwV avtey, n dtoiknon tng Etatpilag, katd 1o maparave

otdotnpa, mETUYE:

Tn Stetpuvon Tou KUKAOU cuvepyatav, mou nepthapBavet 662 petdyoug latpoig - Tu-
VatKoAOYoug, arod 1oug KaAUTePOUC TNG XHPAG PAg Kal EMHVUPOUS 1atpols AWy et-

OKOTNTWV, EMAEYPEVOUG Pe auoTnpd KpLtnpla KUPoug, YVHGewY Kat epreipiag.

Tn 6tapkn avaBadpion tou tatpikot e€omicpou, pe mapdAAnAn idpuon véwy Stayve-

GTIKOV TINPATOV KaAUIrtovtag €16t OAo 1o pacpa Twv OAOKANPWPEVWY UMNPEGLOV,

MOV arattovvrat anod éva oUyYpovo VOGOKOpEto.

Tig ouveyeig emevOUGELg Ge MAYLA MEPIOUGLAKA GTOLYELA, € TNV ayOpd VEWV OLKOITé-
bwv, GuVONKNG exTdoewg 6.937 T.p. kat alag 1,6 Sig 6py., mou av€avouv tn Guvolikn

éktaon twv olkonédwy g Etaipiag oe 18.000 1.4
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Tn Beltiwon tng Aettoupyikng tou Sopng pe avtictoiyn BeAtiwon Tng e6wTeptKng op-
YAVWoNg, Tng GUGTNPATIKAG £PAPPOYNE Twv 61adlkactoy Staxeiplong Twv meAatov -
acBevov, Tng napakolovbnong kat anddoeng kOHGTOUG Kat Tng exnaideuong Tou mpo-

GWIIKOU.

Tn cUvayn O1eBveHV GUVEPYAGLOV pie 0pyavicpous maykoojtag katafiowong, Twv omoi-

wv 1o TAZQ) eivat pélog, dnwg:

® The American Hospital Association International
e Society for Quality Assurance in Healthcare

e International Hospital Federation

® European Healthcare Management Association

® EAAnvikog Nocokopetakdg ZUvOeGpog

e [votitouto Kowvwvikig & IpoAnntikng latpikng

Tn cuppetoyn tou IAXQ) ce yeyovota eupUtatng mpoBoAig mou evicyvetatl Kat pe
6tebvit mapousia Twv 1aTpwV TOU Ge MAYKOGHLA GUVESPLA [IE AVAKOLVEOELG KAl ITAPE(-
Bacetg t6aitepng Bapttntag. Eniong, 1o IAXQ) kGAuwe wg vocokopeio to Ilaykdopto
[MpwtaOAnpa XtiBou «ABAvVa ‘97», eved €xet emAeyel wg £va amd ta vocokopeia mou Oa

KaAUyouv v Olupmidda tou 2004.

Emotnpovikd cupBoulio

[Tavog Kwotapng [Ip6edpog
Aptoteidng AvroakAng Mélog
Eppavoun) AtakopaveAng MéAog
Baciletog Zivyag Mélog
Avtoviog Kepapomoudog Mélog

Tn GUPPETOYN GTO EMIGTNPOVIKO, KOW®VIKO Kal MOMTIGHIKO yiyveaOat, mou ulomotet-
tat pe: (@) 1o npdypappa eBéopadiaiwy EMOTNPOVIKGDY GUVAVINGEWY [le EYKPLTOUG Opt-
Antég 6e cuyypova Bépata, mou mpaypatonotolvat evidg ToU YHPOU TOU VOGOKOPEL-
ou, Kabog Kat v opydvwon emotnpovikoy cuvedpinv, (B) dwpeav efetdcelg oe mo-
Aotexveg untépeg, madld pe el0kéEG avaykeg, ormoudactég tng Kpatikig XyoAng Op-
xnotptkng Téxvng, péAn tng EBvikig Aupikng Xknviig, yuvaikeg Katolkoug akpitikmy
MEPLOY®Y Kat pe Th cuvepyaota pe aviictolyoug popeig Omwg n Opocmovoia TToAuté-
kvov, n EAAnvikin Mactoloyikn Ertaipia, n EAAnvikn Avtikanvietikin Ertaipia, n
UNESCO k.4, kat (y) t yopnyia yta v ékboon BiBAlwv, tTnv evicyuon moATioTikodv
ekONAOGEwV Kat v evBappuvon emokéyeny 1o IAXQ pabntév, crmoudactomv Kat

Staypopwv opyavocewy and v EAAGSa kat 1o e€wrepikd.



AT OT6 K HTTK O
XY M B OY AT O

H Awoiknon tng Etaipiag ackeitat and evéexapedéc Atoikntikod ZupBoUito, n Onteia

tou oroiou Alyet Tov Iotvio Tou 2001.

Ovopatendgvupo ®éon I6161nta
T'ewpylog Zrapatiov Tou Iwdvvou [poedpog latpog
lwavvng ZoAotag Tou Xapaldprioug A’ Avturpdedpog latpog
Iwavvng TpopumoUkng Tou [TavteAn B’ Avtipoedpog latpdg
lempylog MmouAtvakng tou Euayyélou AleuBtvov Xopboulog  latpog

[Mapackeuag [etpdmovdog tou [avayiwtou  Ateubiveov ZupBoudog  latpog

EppavounA AeutepéBog tou lewpyiou AtevBuvwv LopBoulog  Iatpog
Avtoviog BAayouvong tou Iavaytotou MéMog - Tapiag latpog
[Mavayuwtng Geopavaxng tou I'ewpyiou MéAog - Tpappatéag latpog
Eppavoun Aoudyepdakng tou Qwrtiou Mélog latpog
diAummog XtdékKog Tou Kwvatavtivou Mélog latpog

MiAtiadng ToloupmAékog Tou Aptototéhoug  MéAog latpog
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H AtetBuvon tng Etaipiag ackeitat amd otedéyn pe dptotn umodopn Kat emoeTniovikn

otadpn:

Kwvotavtivog KoukAéAng

Tevikdg Ateubuvng

Takng I'avvipng

AvamAnpwtig Fevikog AteuBuviig &

Evtetalpévog Owovopikdg Ateubuvrnig

Kwvortavtivog Koutcoupnig

Ateubuvtig Ecwtepikotl EAéyyou xat Opyavacewg

Iwavvng Otkovopou

AteuBuvtig Aettoupytdv & EAéyyou Kdotoug

Yrapatiog Briyog

AevBuvtiig AvBpwnivwv [16pwv

[Tehayia Tayvn

Alowkntikn AteuBovipla

lNwpyog NikoAapakog

AtevBuvtiig Mnyavopyavwong

YtéAtog Tolpodmoulog

AteuBuvtig Aoyiotnpiou

DeBpwvia Xrepavakn

Ateubuvouca Noondeutikdv Ynpeotdv

Mapia Mrouteivn

YnoSieuBivousa NoonAeuTikdv YInpeotHhv

Kwvotavtivog AyyeAomoulog

Yrnevbuvog Texvikng Yunpeaiag

Kwvortavtivog Avtpag

Awknyopog nap’ Apeiw IMayw,
Nopik6g ZupBoudog tng Etatpiag
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To TAZQ), amobidet 16tattepn onpacia otny avamtuén tou avBpomivou Suvaptkol Tou
HE GTOXO TNV MPOGYopd UInpectev vyetag kat voonAeiag vpnlou emumnédou. Etot, yia
m 6TteAéywon Tou Nocokopeiou Kat tnv unmoatnplén twv GUVEX®E OIEUPUVOEVGDV €p-

yactov tou epappdloviat cuyypoveg pébodot kat Te-

XVikég emhoyng, eknaidevong kat afiomoineng tou
. 1mpoowmikoU, eve katabddetar Stapkig mpoomnddeta
yia Bedtioon Towv opyaveTiKdy Kat SI0IKNTIKGOV S0PmV
kat Otadikactwv. H Ertapia Siver 6aitepn onpacia
otnv exmnaibeuon Kat Katdprion ToU MPOGWIILKOU,
n MAEOVOTNTA TOU OMOioU £Xel GUUPETAGYEL GE EKITAL-
OeUTIKA TIpOYPAIPATA TTOU ApopoUV GE GUYYPOVES YV©-
oetg, avtiAipelg Kat pebodoug Aettoupyiag tou voGoxo-
petou. Katd to 1999 n Etaipia anacyolotoe 681 atopa,

n 8e e€EMEn Tou mpoowmikov otny nepiodo 1996 -1999

elye wg akoAoUbwg:

Katnyopia npocwmikou 1996 1997 1998 1999
Latpiko 8 8 ) 10
Ato1knTiKod 70 118 128 134
NoonAeutikd 241 316 319 332
[Tapaiatptkod 37 50 61 64
BonOntikd 21 2 35 37
Epyatoteyvikd 50 83 104 104
Tivolo 427 613 656 681

H 61apOpwon Tou mpoowikov Katd e101KOTNTA KAl N KATAVOPN TOU 6Ta TPApata et
AdBel ydpa kat’ avtictotylav mpog Tig amattinoetg tng (NTNong yia Tig mpoGPepOPEVES

uninpecieg Tou Nocokopeiou kat éyet wg e€ng:

NOXZHAEYTIKH OPONTIAA 56%
EPTASTHPIA/AIATNQETIKA TMHMATA/IATPIKEY EZETAXELS 14%
EZYTIHPETHZH ITEAATON 11%
YITHPEXIEY YIIOAOMHE 9%
TEXNIKH YITOXTHPIZH & AZDAAEIA 5%
OIKONOMIKH & AIOIKHTIKH YITOXTHPIZH 5%

Inpepa oto IAXQ) anmacyolovvral ce povipn Bacn 94 tatpoi Stapopwv eldikotntwy,

eve unapyet ocuvepyaoia pe 930 akopa tatpoug.

YUvoAiKd, To UwnAoU KUPOUG EMGTIPOVIKO IIPOGWITIKO, &ite w¢ pdvipo, eite oG ou-

vepyadopevo, eite wg ouvoedeévo pe petox ki oyéon unepBaivet ta 2000 aropa.
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E1d1kég Movadeg kat Tpnparta

AiBouceg TokeTdv Tpnpa IMAaotikng, EnavopOwtikng

kat AteOntikng Xetpoupyikng - Laser

8 Xetpoupytkég Aibouceg

Atpatoloyikd - MikpoBroAoyiko -

Tpnpata Evookomikng Xelpoupyikng Bloynptk6 - AVOGOAOYIKO -
Kat AAIapoGKOMINGEWY OppovoAoyikd e RIA, Atpatoloyikd latpeio
Movaba Evrtatikng Geparnetag Evniikwy Tpnpata latpikev Anetkovicewy

(Aktivoloyiko-Aovikdg, MayvnTikog

Movada Evtatikng NoonAeiag Neoyvaov Topoypaypog-Yrnépnyot-Triplex)

Movdaba T'uvatkoloyikng T'uvatkoloyikoi - Mateutikoi Ymépnyot

Oyxkoloyiag-Laser

Aeppatoloyikd

Tpnpa AtayvwoTtikng

Evbookémnnong Ilentikou EpBpuopntpikn Iatpikn -

Matevtikol Yrépnyot B’ Emurédou

Movada YroBonBotpevng

Avanapaywyng LV.F. Evboxptvodoyikéd - AtaBntodoyiko -

Métpnon Octikng [TukvoTntag

Kévtpo Maactot

Kab' é€1v AmoBoAdv

Movada Wuyoloyikng Etipténg

KapStodoyikd Tpnpa

Tpnpa [aboloyikng Oykodoyiag
(XnpetoBepanetag) Oupoduvapixd

Kévtpo Axtivobepamneutikig [TaBoloyoavatopikd - Kuttapoloyikd

Oykoloyiag-BpayuBeparteiag

Kal 2TepeoTakTikng Aktivobepaneiag [Teptyevvntiki [TaBoloyoavatopia

Kévtpo ZmovSuAikng XtnAng [Mupnvikd latpikn

Kat Enoduvev Zuvopopwmy

(Kévtpo ITovou) Tpnpa CHECK UP

Ewrepika Iatpeia

AyyeloAoyiko [Maown xat Epnbixkn T'uvaikoloyia
Movada [Matdoakooloyikd & Tunpa IAiyyou
KoAmnookonnoewyv kat Bapnxotag

[Tatdlatpkd ZTopatoloyixko
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Yto Swaotnpa 1996-2000 to IAYXQ mpaypatonoince enevOUGEL; GUVOAKOU UWpoug
14,714 &g 6py., yia tav e€aopdlion Avetwv Kat UEPGUYXPOVKY KTIPLAKOV EYKATAGTA-
GEWV Kal 1aTpLKoU TexVoAoyikoU efomAiopou teheutaiag teyvoloyiag, evey S1éece ma-

v ard 5 Sig 6py. yia v ayopd mponypévou pnyavoloyikou Kat tatptkol e€omAGpou.

O texvoloyikog e€omhiopog tou IAXQ) pmopel va yapaxktnptobel wg «tpitng yevidgy,
kabog mepthapBavet 6,1t Mo GUYYpovo Kat Kavotdpo €xet va emdeifel n 1atpikn te-
xvoloyia.

EEATOPA KAINIKHX HPA Me tnv e€ayopd tng kAtvikng HPA kat tn otadiakn e€éAién
kat aflomoinon tng kat wg Fevikd KAvikn, 1o TAZQ avolyet véoug dpdpoug avamtu-
&ng. H e€ayopd autn elvat pa amo g onpaviikOTePeg EMYELPNPATIKEG KIVIIGELS TOU
Opidou pag, kKabog pag diver tn SuvatdTnta va mpocpépoupe Tig uynAol emnédou

UIINPEeGLeG pag 6e éva eupuTEPO KOWVO.

EIXATQI'H XTO XPHMATIXZTHPIO AEION AGHNQN H etocaywyn 6to Xpnpatiotiplo
£6woe pra onpavtiki @bnon otnv mepattépw avamtuén tou Opidou IAZQ), 1660 66OV
apopd otn BeAtiwon tng vndpyouoag vnodopng kat Aettoupyiag, 6co xat otn dnpt-

oupyia véwv emevovoewv ce OAn tnv EAAGOa. EldikoTepa mpobAénetat:

¢ ANABAGMIZH HPA Me tnv av€non tou petoyt-
KoU kewpalaiou tou patevtnpiouv HPA katd 17,5
61g 6py., n Stoiknon tou Opilou Oa mpoywpncet
otn Aettoupytkn avaBabpion kat emékraon twv
£YKATAoTAoewV Tou wg To 2002. Méoa ota apeca
oY£0Wd pag, eivat n avapdpPwon Twv unapyo-
VIV XOPWV TOU VOOOKOHEloU, n avéyepon véwy
KTIPlwv, 0 EKGUYYPOVIGHOG TOU INYAVOAOYIKOU,
Eevodoyetakot kat Iatpikov e€omAiGpou tou vo-

ooxopelou kat n dSnploupyia véwv povadwy.

>1o HPA mou 0a Aettoupyncet cav Tevikn KAwvt-
kn mpoPAénetat va avartuyboov 3 Movadeg Evta-
Tikng Oeparteiag (Tevikn, Kapdloyetpoupykai kat
Epyppaypdtwv). Eniong Oa avamtuyBovv 10 éwg
12 uvnepovyypova Xetpoupyeia, Oa oteyaobolvv
OAeg ot edwkoTnTeg Tevikng latpikng kat Xet-
poupyikig, Ba Aettoupyncouv E€wtepika latpeia
Kat Alayvootikd Kévrpo (ce 24@pn Baon).

Y10 petoykéd oynpa tou HPA Oa cuppetéyouv la-
1pol dAwv Twv etdikotntwy. Xto péAlov to HPA

autovopo Oa priet oto X.AA.

o AHMIOYPI'TA AIKTYOY AIATNQZTIKQN KENTPQON Evtog tng tptetiag 2000-2002,
éyet mpoBAepbet n Stabeon mooov tng tafews Twv 5,5 Sig 6py. yra tn Snproupyia At-
KTUOU AlayVooTikev Kévipwy, apytkd otnv ATTiki Kat peténetta otn Oecoalovikn,

tnv [Tatpa kat aAAeg mdAetg tng EAAGSag.
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To Alktuo Atayvootikov Kévipwy Oa amoteleitat and 5 mepimou kévipa otny ATti-
kn (Ba SnproupynBet e€’apyng 1 Ba yivet e€ayopd vnapyoviwv). Eva amd auvtd ta ké-
vipa Oa avartuyfel 6to HPA. H enéktaon tng 6pactnptdtntdg pag 6To Ywpo auvtd
kabiotatat avaykaia yla va efumnpeticoupe toug avBpodoug mov epmaetelovat
TNV TOLOTNTA TAPOYIG UMTNPEGLOV Tou IAZQ). Apydtepa Ba yivouv kévipa kat e aA-

Aeg mOAetg g EAAGSoG.

o EIIEKTAXH IAXQ) EnevOtcetg Uyoug 7,5 Sig Spy. Ba mpaypatononfotyv eviog twv
etwv 2000-2002. Me ta n6n anoxktndévra 8.300 m* dpopa tou IAZQ okomEda pag
Olvetat n duvartdtnTa duecng eméKTAcng pag yia va Snploupyncoupe pia véa voon-
AEUTIKN MITEPUYA KAt MTépuya atebntikig atpikng, Kabmg Kat to cuvedplakd Ké-
vipo tou IAZQ. ITto avalutikd, 6a StateBouv 3 Sig Opy. yla v avapoppwon Kat
eméktacn Non UMmapyoviwyv YHpwv Tou vocokopeiou, Kabwg kat yia tnv ayopd ta-
tpKoU Kat EevodoyetakoU e€ormhiopou. TTapahnia, 4,5 Sig 6py. 6a aftomomnbovv
yia tn dnploupyla véag mtépuyag 6To vosokopeio, mou Ba oteydcel Kat v KAvi-
KA tatpikng ateOntikig, ta véa e€wtepikd tatpeia Kat to Apypibéatpo moAlamAdv

6pacTnploTATwy.

Ytnv ntépuya tng AeOntikng latpikng Oa petapepbolv ot Spactnpidtnteg mou ndn

éyouv Eexviioet oto IAXQ) (ITAactikég EmepBacetg, Laser, Aeppatoloyiko Tpfpa K.AIL).

BOPEIOZ EAAAAA Eyet n6n npoypapparttotet n enékraon tou Opihou otn Makedovia
pe T Snptoupyia tou IAXQ) MAKEAONIAY, duvapikotntag 400 kAwvov. H udomoinen
Tou npoypappatog Eexivnoe pe v ayopd 60 6Tpeppdtwy otny neptoyn @éppn tou No-
pol ®eocalovikng. Xtoyog tou IAXQ) MAKEAONIAY eivat va KaAUyel TG avaykeg oyt
povo tng cupnpwtevoucag alla kat oAokAnpng tng Bopelou EANGSag kat twv yetto-
VIKOV Badkavikov Xwpav, napéyovtag Tig avaBadpiopéveg 1atpikés unpecieg mou

avédetav to TAZQ mpwtomdpo oty Abnva.
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Y10 petoyikd oxnpa Oa cuppetdoyouv kat tatpoi tg Bopetou EAAGGog. 'Hon unap-
YEL 0 apy KOG mupnivag twv 150 tatpev otov onoio kabnpepiva npoaotibovrat Kat vé-

ot ermpaveic emGTAPOVEG.

To vocokopeio autod, mou mpoBAémetat va odokAnpwbei ce 3,5 ypdvia mepimou, Oa

e€unnpertel (pe Tnv ohokAnpwon kat tng Eyvatiag O6ov0) mepiotatikd arnd ty Hyou-
pevitoa ewg v Opdkn, apol ot anoctdcetlg avtég Ba kalvmrovtat avetdtepa. To
610 Oa cupBei kat pe Toug Katolkoug Twv Opopwv Badkavikdv ywpwv (kat tng

Toupkiag), apol autég ot ydpeg Ba cuvbeBolv dpeca pe v Eyvatia O86.
MEAAONTIKEZ ZYNEPTAXIEY: To IAXQ) oxomevet:
¢ Xtn cuvepyaoia pe GAeg KAtvikég xat Atayvwotikd Kévrpa tng EAAGS0g
¢ YT 6Uvayn eUpEwV EIOIKOV GUVEPYAGL®V JIE AGPAAIOTIKEG eTalpleg.
o Xt cUvayn el0IKOV Guvepyactov pe Stebvi Oeparrevtikd kat Alayvootikd Kévrpa.

e ¥1n cuvepyacia pe latpoug — Acpaliotikég Etatpieg KA., ¥ote va nmapéyet tav ou-
vatdnta oe acbevelc Twv dpopwv avarmtueeopevey Xwpdv va voondevovrat 6ta No-

cokopeia tou IAXQ).

e Ytn cuvepyacia pe Atebveig Toupiotikotg Opyaviepoug yia v mepibaiyn Toupt-
oTOV.
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Y1tn Sk pag cuveidnon, n latpikn eivat dppnkta cuvdedepévn pe Tov AvBpwIro, yeyo-
vog rou Sev emtpériet v neptbwptonoinon tou IAZQ), 6e 6X€0n PE TO KOWKVIKO TOU
neptBaidov. Eivat euvonto Aoutdv, 1o EQIpakto evolapépov mou embelkvUeTal amnd To
IAYXQ mpog kGbe Topéa tng KOWwVIKAG {wng, pe v KaAuypn OAwv avelalpétwg Twv

KOWVOVIKGOV OPAdwV.

IAZQ) KAI AOAHTIEMOZX Me Sedopévn tnv amdAutn emttuyia mou onpeiwce n voco-
Kopetakn KaAuyn tou Iaykodoptov Mpwtabinpartog XtiBou «ABnva 1997» amd to IA-
20, adAd kat Aoyw tng moAUTIPNG enelpiag mou anokopioe, emAéxOnke ek VEou wg

éva aré ta vocokopeia mou Oa kahvwouv toug OAuprrtakolg Aydveg tou 2004.

IAXQ) KAI EITIXTHMH Me 61dY0 Thv avIgeTdnion cUyypovwy Kat cobapav acOevet-
ov 1o IAXQ cuppetéyel, wg PENOG MAYKOGPIwY OpYyaviGuamv Ge yeyovota eupltatng
mpoBoAng kat evioyvet tnv 6tebvi mapouvoia tou yapn ota Ipoypappata EMoOTNHovt-
KAG épeuvag Mou Mpaypatonolovvial 6Ta epyactnpla Tov 6e cuvepyacia pe EAAnvika
kat Eupwmnaikd [Mavemotipia. [apdAAnia, 1o emotngovikd mpoowmkod tou [IAXQ
OUPPETEYEL GE MAYKOOWLA GUVEDPLA, EVE Ol KALVOTOPEG EMLOTNPOVIKEG EPYaAcieg TOU
onpootevovtat og Stebvoug KUpoug emoTnovika meplodikd, mpodyouv Ge mayKocputo
entrredo tnv eAAnvikn tatpikn emotipn. OAn autn n yvoon Kat 0 eMeTAPOVIKN EPIEL-
pla petapépetat arnd Toug apyatdTepoug 6Toug vedTepoug avadeikvuovtag to IAZQ wg

PUTOPLO VEDV EMOTAPOV®V.

IAYX( KAI KOINQNIA H riiotn 01ov KoWwvikod polo tng latpikig, ekyppadetat éprpa-
Kta péow tng apéplotng cuprnapdotacng tou IAXQ), mpog Tig KOWwViKéG opadeg ya-
pnAov etcobnpartog pe Ty mapoyn Swpedv tatptkig mepibalyng n AAAwv SteukoAUv-
cewv. X1a nmhaiola tng KOWeVIKAG Ipocpopds pag, otnpifape ta akpltikd viold tou
Atyaiou evioyvovtag Tig Amopeg yuvaikeg Kat mapéyovrag toug Kabe dteukdAuvon Kat
urmootnptén, pe dwpedv UINPeGieg Ge epyacTnplakéc eCeTdoetg, YELPOUPYLIKES ermep-
Bacetg 11 toxketoug. Ilpaypatonomocape Swpedv efetacelg yla tig yuvaikeg péAn tng
Yuvopootnovoiag [ToAutékvwy EANASoG, 6nwg Kat ce matdld pe el01kég avayKkeg Kat
OexOnkape Tig euxaplotieg ZYOMK®Y Kal eKMASEVTIKOV POPE®Y Yid TNV IPOGPOpd
pag otov AvBpwrio.

H ouppetoxn 6to Kowwvikd yiyvesbat cuveyidetal péxpt kat cnpepa, 6e ouvepyacia
pe avtiototyoug popeig (6w n Opoorovoia [ToAutékvev, n EAAnvikn Mactoloyikn
Etaipia, n EAAnvikn Avtikanviotikn Etaipia, UNESCO k.a.). TTapaAAnAa, vhorotov-
vtat emmpocfeta mpoypdppata, 6nwg dwpeav efetdacelg oe croudactés g Kpatikig

Yyohng Opynotikng Téxvng Kat e péAn tng EOvikng Auptkig Exknvig.

TIAXQ) KAI ITOAITIZEMOZX Me ceBacpd kat miotn otnv 16TOpIKA Kat MOALTIGTIKA KAN-
povoptld Tng ywpag pag, to IAXQ, oyt pdvo €yive xopnyog yia tnv ékdoen enpavti-
KOV BbAiwv, aAlla efédwoe xat to BibAio «Apyaiot EAAnveg latpoi». ITapdAAnAa,
evioyuoe kat mAnfog MOATIGTIK®Y ekONA®GewV. O VOGOKOPEIAKOG YWPOG Koopeitat
and avabnpatikd twv eTtoplkdv Beotntwy tng latpikng, AckAnmiou kat lacoug, Ka-
B¢ anod mpotopég Tou yevvatopa tng latptkig okéyng Inmokpdtn Kat tou peyaiou
‘EAAnva yuatpot T'. [TanavikoAdou mou, 6tn 61kn pag ermoyn, tipnoe tav EAAada kat
v EAAnvikn Tatpikn Zxéyn, cnloviag ekatoppipta cuvavlpimoug pag 6e oOAOKAN-

po TOV KOGYIO.
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EKOEZH AIAXEIPIZEQY TOY AIOIKHTIKOY XYMBOYAIOY THX «IAXQO» AE
IMPOX THN ETHXIA T'ENIKH XYNEAEYXH TON METOXQON THX
I'TA TA IIETIPATMENA THY XPHXHYX 1999

Kupror Méroyot,

Zopypwva pe to vopo Kat to Katactatikod tng eratpiag, 6ag mapouctd{oue ta Gnpavti-
KOTepa oTolyela yla tnv dpactnptdtntd tng Katd to £tog 1999 xat péxpt oipepa.

H yprion rmou ékAetoe fitav yia v etatpia pag mepiodog avamtuéng 6e GAoug toug To-
peig tng Spactnpidtntdg tng. H Stapkng dvodog twv epyacimyv, pag 6ivet to dikalwpa
va atevidoupe pe atsrodolia o péAov ayp evdg Kat ayp etépou tnv autonenoibnon Ot
elpacte ce Béon va expetalevdpacte Tig mpokAncelg, va avtipetonidoupe 6Aa ta
epnmodia Kat va mpoodevoue Guvexdg. Metd amd tpla ypovia emttuyols Aettoupyiag
TNV ayopd Tov Unmnpectov uyelag Kat Katadelkviovtag tny OlKOVOPLKN pag eupwotia
Kat 1o entredo Tng emoTnpovikig pag Kkatdpriong, kavape to peyado Brpa kat BdAape
v «[AXQ» 6T0 Xpnpatietiplo, weTe va MpoYwpNncoupe ypnyopotepa otny avamtuén

ng etatplag pag cipypwva pe tov otpatnylko pag oxedlaspod.

To étog 1999 n etatpia pag mpaypartomnoince enevéioelg Uyoug 1.075 ex. dpy. évavrtt
1.054 ex. 6py. tng mponyotpevng meptodou, amoBAEmovVTag 6Tny mpocpopd UIMNPEGLHY
aplotng moldnTag Kat 6tny Stapkn BeAtiwon Twv SLOIKNTIKGY Pag AEITOUpyL®Y.

EmutAéov emevoubnkav 999 ex. Spy. yia v efayopa tou 100% tng etatpiag «MeToyiki»

AIAPOPOLH ITATION ETOIXEION 1999

'EITITIAA KATI AOITIOX
META®OPIKA EZOIIAIZMOX
MEZA

0,1%

MHXANHMATA -
TEXN. ETKATAXTAXEIXZ
&AOITIOX EEOITAIZMOX

THITEAA - OIKOITEAA

46,3%

KTHPIA & TEXNIKA
EPTA

AIAPOPOXH KEQAAAION 1999
ZE EKATOMYPIA APX.

YIIOXPEOXEIX

ZYNOAO

TATION 20.809

IAIA
KEDAAAIA

267

ATTO@EMATA
2.158

ATIAITHZEIR

293
ATIOOEMATIKA
KEDAAATA
1.348
AIA@EXIMA

AE. aroktovrag petaly dAwv v Kuptdtnta Tov mpotev 53
oTpeppdtev otnyv meptoxn @éppng Tou vopol @ecoalovikng
ota mAaicta Tou Mmpoypappatog avéyepong kKat Aettoupytag
urtepoUyypovng KAWVIKNAG rmou Ba kaAlyel Tig avaykeg Tng ou-
prpwtevoucag Kat g euputepng meptoyng. 'Hon 1o 2000 ot
OYETIKEG OladIkacieg mPoyYwpoUv 1KAvOrmotnTikd, €xoupe O
ayopaoetl aMa 6 otpéppata 6popa TV MpONyoOUPEVGY ETEV-

dvovtag GAha 254 ex. Opy.

O xUkAog epyaciov tng etatpiag xatda to 1999 épbace to
Uwog v 15.125 ex. Opy. évavrtt 13.139 ex. Opy. tou 1998, mna-
pouactadovtag aténon tng taéng tou 15%. Enfong, evivnwota-
Kn ntav yta GAAn pia ypovid n aténon tev kepddv pag ta
onoia amd 2.329 ek. Opy. 1o 1998 &pbacav ta 3.542 ex. Spy.
10 1999, napovotalovrag av€non tng 1dEng Tou 52%. Ilapal-
AnAa 1o pikto neptbopto képSoug tng etatpiag StapopymOn-
Ke 670 32% eni Tou KUKAOU gpyaciov pag yla 101999, évavrt
28% tou 1998.

Oocov aypopd tnv nopeta pag otnv tpéyouca Ypnon tou 2000,
KATA TO TMPWTO Tpipnvo o KUKAOG epyactav g etatpiag épda-
oe ta 4.161 ex. 6py., &vavtt 3.611 ex. 6py. Tou avrictotyou Sta-
otipatog tou 1999, (atfnon 15%), eve ta képdn ToU TPLINVOU
Stapopyaddnkav e 1.063 ex. dpy. évavit 774 ek. Spy. Tou

nponyoupevou £toug (avénon 37%).
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IIPOOIITIKEX I'TA TO 2000

Ot OIKOVOPLKEG Kal ITOLOTIKEG EMOOCELG TNG eTalpiag pag Tnv Mmepacpévn Ypovia ot-
kalwoav 11g mo atotddofeg mpobBAéwetg pag. Ot mpoontikég yia to 2000 eppavidovrat
akopn kaAvtepeg. H ¢atnon yla 10wwtikég unnpeoieg vyeiag mapouotddet upnAd pub-
po avénong kat epeig, pe Tav cuveyn mpoodd pag Kal Toug eVIVImGlakoug pubpolg
avamtulng pag, pthodofoue va amoppoypincoupe akopa peyalutepo koppdtt tng n-
TNONG Yla LATPIKEG UIINPesieg dplotng otdtntag kat va avfncoupe kat mait Oeapatt-
K4 ta owkovopika pag peyébn. H elopon kepalaiwy tyoug 35 61g. Spy. mepinou mou
avtAnOnkav otnv npdcpatn eicaymyn pag oto Xpnpatiotpto Afimv AOnvov Oa pag
entpépouy va pépoupe oe aiolo népag éva prhodofo, arlld peaAiotikd enevouTikd
npdéypappa mou Ba avadeifet v etatpia pag oe pia woyupdratn Okovopikn povada
oTov Ywpo tng Yyeiag otnv vnnpecia tou avBpmou, mou Oa mapdyet GuyXpoveg tka-

VOIIOINTIKEG ATOOOGELG Yia TOoug MeTdYOUG TNg.

Ye extéleon tou mpoypdppatog avtol mpoywpnoape, péoa oto 2000, otnv ayopd
2 véwV OLKOMEOWV eKTAGEWS 1376 T.p. mapamAelpws ToV EYKATAGTAGEWY TOU NOGO-

Kopeiou pag.

EIZATOIEL EZOT. ALOENON I'TA ETH 1999 - 1997 ANA MHNA TIAHPOTHTEE I'TA ETH 1999 - 1997 ANA MHNA
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H avarnrtulaxn otpatnyikn tng Etatplag emkevipovetat otny dtatnpnon tng NyeTikig
ng 0éong 61O YHPO TwV IOIWTIKGY pateutnpiwy, 6Tnv evicyuon Tou AlayvewoTIKoU Kat
Oeparneuvtikov g Kévipou, otnv 1d6puon Atedntikng KAtvikig kat otn Snproupyia 6t
KTUOU Atayvwotikev Kévipwv, kabog kat otny enéktaon tng 6To XWpo Twv [evikov
latpkadv Yrnpeotwy, 1660 pe Ty aflonoinon tou «HPA» cav Fevikd KAwvikn éco kat
pe v avanrtuén tng «JAXQ) MAKEAONIAY» otn cuprpwtevouca rmou Oa kaAlyet 1o

x®po tng Bopeiou EAAGS0G Kat Tov euplitepo X®po twv BaAkaviwy.
AKOAOYO®OYMENEX BAXIKEX AOTIXTIKEX APXEX

I'ta tnv katdption tou I6oAoytopou Tng napovsag YpAcng, OMwg Kat Tou GUVOOeUovTa

autov Aoyaplacpou amoteAeGpaTwy ypnong, epappdcdnkav ot akdhoubeg Bacikég Ao-

VIGTIKEG apXEG:
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1. Anotipnon nayiwv neplouGLaK®HY GTOLXELWV KAl Twv anooBésewv Toug:

Ta evoopata mayla neplouctakd crotyeia éyouvv anotipndet otnv afia KTNoEWG TOUG,
(16TopIKd KOGTOE), ekTdHG anmd ta owkdmeda mou éxouv ayopacel péypt 31/12/96 ta
omola epypavidovrat otnv afia mou mpoodlopicOnke petd v avarrpocappoyn mou éyt-
ve péoa otn ypnon 1996 pe Baon tig dataerg tou apHpou 22 tou N.2065/92.

Ot anochécetg OAwV twv naylwyv meptouctakdv ototyeiov éyouv unmoloytabet pe Baon

11g Sratagetlg tou I1LA. 100/1998.

Ta ynmeda tng etatpiag meptypapovrat wg e€ng:

a. Tinedo  extdoewg 7.303 T.p. 6t0 MapolUot To omoio amoktnoape pe 1ta
urr’ aptb.19914,5/76 supBoAaia tou cupBoratoypdpou AOnvév Anpntpiou TotyAd-
Kn, pe afia ktnoewg 49.000.000 6py. TO ormoio petd TG avampocappoyEég xet oa-
popywlei, tnv 31.12.1996, ce afia 1.377.657.639 &py.

B. Miedo extaoewg 1.941 t.p., mou aroteeitat anod 3 dpopa owkdeda, 6To Mapouvot,
Ta omola amoxtnoape pe 1o ur'aptdp.10019/94 cupBoérato tng cupBolatoypdpou
ABnvov EXévng Kwvotavtonotlov, aiag ktnoewg 135.000.000 6py.Metd tnv ava-
npocappoyn g afiag tou, Bdcet tou N.2065/92,mou éytve tav 31.12.1996, n afia
Tou £xel Srapoppwbei e 162.000.000 Spy.

y. Mnedo extacewg 1.750 t.p., 6to Mapoict, To omoio amoKTtAcape pe To ulr'a-
p10p.8853/94 oupborato tng cupBoAatoypdpou Ileptotepiou Awkatepivng Aepdakn,
aiag ktnoewg 83.000.000 6py.MeTd tnv avarpocappoyn tng afiag tou, mou éyve v
31.12.1996, Bdoet tou N.2065/92 n afia tou &xet dtapoppwbei oe 99.600.000 Spy. Ta
tpla mo nave ynmeda éxouy eviaydel 61o oy£0610 MOAEWG Kal PETA TV EL6YOPA Ge yn
Kat ypnpa mpoékue petd tnv npaén epappoyng, eviaia tdoxtnasia 10.200,05 pétpwv.

6. I'inedo extacewg 5.395 1.11.,610 Mapotot napaniéupmwg Twv KTIPLAKOV EYKATAOTAGE -
wv tou Nocokopeiou, To oroio aroktnoape pe to vir'aptdp.2048/31.03.97 cupBoAato
g oupbolatoypaypou AOnvev Bacihikng PéAa, afiag kthoewg 1.479.872.516 Spy.

e.inedo ektdoewg 1.541,97 tp., 6To Mapouct MANGIOV TwV eyKATAGTAGE®Y TNG POVA-

8og, 1o onofo aroxtnoape pe to v’ apdp. 15980/1.4.1998 cupBoAato tng oupbo-

Aatoypdpou ABnvev Xrapariag Kapaytavvormotvlou afiag 155.000.000 6py.

To ktipto émou oteyddovrat ot Spactnplotnteg tng Etatpiag meptypdpetat wg eng:
Bpioketat 6To Ywpo Tou MmpwTou, amd Ta v MEPLypapopevd, olkorédou, otn Stel-
Buvon Knyioiag 37-39 Mapouat. [epthapBdvet 3 Yroyeta, [6oyeto kat 9 opdwpoug, Gu-
voAtkig éktaong 28.821 t.p. H afia xtnoewg tou KTipiou Kal TeV £yKATAGTAGEDY TOU,
péxpt onpepa, avépyetat 6To 1mocd twv Opy.7.029.959.973. Atevkpuvidetat 6Tt n afta
TeV KTiplwv dev avarpocappdotnke enetdn, ovppowva pie to N.2065/92, autd amore-
patwdnkav péca 6to 1996.

Eni tov avetépw akivatey dev upictavtal mpoonpelwoelg n vmobnkeg.
2. Anotipnon amofepatwv.

Ta amobépata éyouv amotipnBel otnv kat’eibog yapnAotepn tipn petall tng Tipng
Ktiong toug (16Toplkd KOGTOG), KAl TG TpEXYOUsAg TIING ayopdg Toug Katd Ty npépa
KAetoipatog tou Ieodoyiopou.

['ta tov urmohoytopd tng afiag ktiong OAwv Twv amobepdtwy, epappodcdnke n pébodog

TOU PEOOU ETNGLOU 0TAOPIKOU OPOU.
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270 KOGTOG apaywyng Twv UMNPectov xouv cupneptAnpbet ot Bacet tou TT.A. 100/1988,
urohoytabeiceg armooBECELS TwV TAPAYWYIKGOY IayiwV MEPIOUGLAKDY GTOLYEIWY.

3. Kptifipta Yapaktnplopol TV amalTicewy KAl TwV UIIOXPEDCEWV GE PakpompOOe-
opeg xat BpayunmpdBeopeg :

Ot unoypewoelg Twv onoiwy n mpobecpia e€dpAnong Toug, ard tav npépa kAetsiparog
tou IooAoytopoU eivat peyaiitepn tou étoug, éxouv kataywpndei otnv xatnyopia tov
pakporpofecpwy, evey dAeg ot urmdlotreg £xouv cupreptAnybel otnv Katnyopia twv

BpayurpoBecpwy. Ta 16ta Kpttipta 16YUOUV Kat yla Tig armaiTneetg.

4. TIp6BAewn yia amodnpLscelg Aoy wpoUvTog Kal AroAUOPEVOU MPOGWITKOU :

YynpaticOnke mpoBAewn yia amodnptdoelg anoywpouviog Kal armoAUoPéVOU IPOGH-
mikovu, akohouBoupévng tng apyng tng emBdpuvong tng kabe ypriong pe ta evtog au-
¢ avaloyouvta mocd anmolnptwcewy. H mpdBAewn autn yia to étog 1999 avilde ce
Spy. 13.166.412 kat 10 cwppeupévo tog Kata v 31.12.1999 ce 6py.170.769.961

5. IIp6BAewn yia emtoypaleig anattnoetg :

XynpatioOnke 6tnv napovea ypnon oe Bapog twv anotelecpdtwv npoBleywn opy. 85
ek n onota aBpotldpevn pe avtnv tng rmponyovpevng xpnoewg phavet ta 130 ex. yia
TNV QVTIPETOIION AMWAEL®V ITOU TuXOV Ba MPOKUPOUV KATd TNV peucToroinen amnat-
TNOEWV TNG eTapiag.

AxolouBei avdluon Aoyapracpsyv Tou Ieodoytopou tng 31ng Aekepbpiov 1999 kat twv
arroteecpatwv ypnong 1 Iavouapiou - 31 AekepBpiou 1999.

Kipior Métoyot,

Telewwvvovrag Oa nbela ek pépoug GAou Tou AtotknTikoU ZupBoudiou va euyaptoticw
TO MPOGWIILKO, TOUG GUVEPYATEG Kat Toug mpounfeutég tng Etatpiag, mou ocuvébalav
Ta péytota yia tnv opain Aettoupyla kat avamtuln tng.

O ITPOEAPOX TOY AX.
I'EQPT'IOY XTAMATIOY
BEBAIOXH

BeBatwverat 61t n avwtépw Exkbeon Alayetploewg tou Atotkntikot XupbouAiou, mou
anoteleitat a6 16 ( Aexaéfn ) 6eAdibeg, elvar auth mou avapépetat oto Tictonmonti-
k6 EAéyyou mou yopniynoa pe npepopnvia 16 Maiou 2000.

A®HNA, 16 Maiou 2000
O Opxkwtog EAeykTig - Aoylatig

KQN/NOX ITETP. IIETPOI'TANNHX
AM. ZOEA. 11991
Y. O.A aco0.k.
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MAIEYTIKO - F'YNAIKOAOTIKO - ©EPAMNEYTIKO KAI EPEYNHTIKO KENTPO
OBSTETRICS AND GYNAECOLOGY HOSPITAL DIAGNOSTIC, THERAPEUTIC AND RESEARCH CENTER IAZQ S.A.
EAPA: AMAPOYZION ATTIKHZ - Ap. MAE: 13366/01AT/B/86/158 / LOCATION: MAROUSSI ATTICA - REG. NUMBER 13366/01AT/B/86/158
IZOAOTZMOZ 31ng AEKEMBPIOY 1999 - 23n ETAIPIKH XPHZH (1 IANOYAPIOY - 31 AEKEMBPIOY 1999) / BALANCE SHEET AS OF DECEMBER 1999 - 23RD (JANUARY 1ST - DECEMBER 31ST 1999)

ENEPIHTIKO / ASSETS Mood Khetopévng neptédou 1/1- 31/12/1999 Apx  Mood mponyoupsvng neptédou 1/1- 31/12/1998
Ammounts for 12 month period 1999 GRD Amounts for 12 month period 1998 GRD
Afla Kmjoewg ~ AnooBéoelg  Avar/otn Agla A&l Ktroewg AnooBéoelg  Avar/otn Agfa
Acquisition Value Depreciation Re-adjusted Value ~Acquisition Value Depreciation Re-adjusted Value
B.EZOAA ETKATAZTAZHZ / FORMATION EXPENSES
1 E€oda (dpuong & mpwng eykar/ong / Preliminary expenses 515.040.009 412.032.008 103.008.001 515.040.009 309.024.006 206.016.003
3 Tokot davelwv karaokeuaoTikig meptédou / Interests on formation expenses 821.593.615 657.274.892 164.318.723 821.593.615 492.956.169 328.637.446
4 Nond €E0da eykardataong / Other formation expenses 790.787.020 381.066.209 409.720.811 525.373.793 211.532.309 313.841.484
2.127.420.644 1.450.373.109 677.047.535 1.862.007.417 1.013.512.484 848.494.933

I.NATIO ENEPTHTIKO / FIXED ASSETS
| Aowpareg akwvnroronjoelg / Intagible Assets

1 'E&oda epeuvav kat avartiEewg / Research and Development expenses  29.000.000 29.000.000 0 0 0 0
2 TMapaywpnoelq kat dikawpara / Transfers & Rights 47.462.002 9.939.400 37.522.602 745.000 447.000 298.000
5 Noméq aowpareg akwnrorolrjoelg / Other Intangible Assets 5.363.788 4.291.032 1.072.756 5.363.788 3.218.274 2.145.514
Z0voho aowuatwv akwnronotjoewv (I) / Total intangible Assets (CI) 81.825.790 43.230.432 38.595.358 6.108.788 3.665.274 2.443.514
I Evowpateg akwnronotroelq / Tangible Assets
1 Mneda - Ooneda / Land 3.274.625.755 0 3.274.625.755 3.274.625.755 0 3.274.625.755
3 Kripla & Texvikd épya / Buildings & installation projects 7.060.592.098 1.888.396.892 5.172.195.206 6.998.572.603 1.326.988.395 5.671.584.208
4 Mnyavijuata-Texv.eykaraotdoelq & Aondg eEomhiopdg/
Machinery & equipement 5.482.896.837 3.374.299.406 2.108.597.431 5.015.625.334 2.313.237.229 2.702.388.105
5 Metagopikd péoa / Transportation Vehicles 23.093.202 7.274.010 15.819.192 13.629.083 3.862.742 9.766.341
6 'Emumha & howmdg eEorhiopdg / Furniture & Fictures 1.446.943.082 849.867.012 597.076.070 1.204.729.351 551.362.595 653.366.756
7 Akwntoronoeig umo ektél.kat mpokataBoAg / Tangible assets under
construction and advanced payments 53.257.769 0 53.257.769 100.925.400 0 100.925.400
Gvoho akvnrororjoswv (Tl) / Total Tangible Assets (CII) 17.341.408.743  6.119.837.320  11.221571.423  16.608.107.526 4.195.450.961  12.412.656.565

III ZuppeToxéq Kat u)\)\sq HaKPOTTp/}eg (mam]cslq / FINANCIAL ASSETS
1a MpokataBoAéq yid andkmon ouppetoxdv / Advanced Payments for

other long-term financial assets 0 3.982.612.559
2 ZuppetoxEq oe homeg emixelprioelq / Participating interests in other companies 8.863.848.537 3.533.077.755
7 Nomég pakporpébeoyieq anarmioelg / Other long-term financial assets 8.184.660 8.184.660
Z0voho ouppetoy@v (ll) / Total Financial Assets (TllI) 8.872.033.197 7.523.874.974
ZGvoho Maytou Evepyntikod (T + Il + T1Il) / Total Fixed Assets (CII+ClII) 20.132.199.978 19.938.975.053

A.KYKAO®OPOYN ENEPIHTIKO / CURRENT ASSETS
| AnoBéuara / Inventories

4 Tpwreg & Bor]BnnKsc; u)\sq avahdolpa-avraAakTikd / Raw materials 265.807.549 251.035.220
5 TMpokataBoAéq yid ayopéq amoBepdrwy / Goods in transit 953.968 1.819
266.761.517 251.037.039
I Anarmoelg / Claims
1 MeNdreq / Customers 701.245.973 589.139.221
Mefov : MpoBAEYelq / Less: Provisions (44.11) (17.000.000 684.245.973 (27.000.000 562.139.221
2 -Tpappdria elompaktéa : - XaptopuAakiou / Notes Receivable in portofolio 6.205.390 47.343.508
-Tpapudria eloTpakTéa : - ZTiG Tpdneleq yid elompagn/ Notes Receivable at Banks 8.598.031
Meiov : MpoBAéyelg / Less: Provisions (44.11 0 14.803.421 (8.000.000 39.343.508
3 Tpapudria o kaBuatépnoan / Notes overdue 56.345.812 21.165.572
Meiov : MpoBAéyeig / Less: Provisions (44.11) (18.000.000) 38.345.812 (10.000.000) 11.165.572
3a Emrayéq elompaktéeq (Metaypovohoynuéveq) / Post-dated cheques 321.154.444 180.747.063
3B Emmayéq oe kaBuatépnon / Cheques overdue 11.101.361 680.000
10 Emogaheiq - Enidikol meAdteq kat xpeworteg / Bad Debts 116.869.250 25.547.584
Mefov : MpoBAEYelg / Less: Provisions (44.11) (95.000.000 21.869.250 0 25.547.584
11 Xpeworteg dldpopol / Sundry Assets 878.867.894 643.683.276
12 Noy/apol dlaxeipnang mpok/Akv kat miotwoewy / Prepayments / advances 96.754.363 920.479
2.067.142.518 1.464.226.703
Il Xpedypaga / Marketable Securities
3 Nond xpedypaga / Other Securities 1.000.000.000 0
IV AwBéoa / Accid Assets
1 Tapeio / Cash 90.434.569 22.022.226
3 KaraBeoelq 6ewg kat mpoBeapiag / Time deposits and bank accounts 257.862.769 2.087.571.451
348.297.338 2.109.593.677
Z0voho Kukhopopouvtog evepyntikoU(Al+All+AllI+AIV) / Total Current Assets (DI+DIII+DIIl+DIV) 3.682.201.373 3.824.857.419
E.METABATIKOI AOTAPIAZMOI ENEPIHTIKOY / Deffered Assets
1 'E€oda enopévav xprioewv / Deffered Expenses 13.630.483 11.834.424
2 'Ecoda ypnoews elontpaktéa / Accrued income 76.881.638 86.347.319
90.512.121 98.181.743
ENIKO XYNOAQO ENEPIHTIKOY / GRAND TOTAL ASSETS 24.581.961.007 24.710.509.148
(B+T+A+E)/ (B+C+D+E) —_— —_—
AOIAPIAZMOI TAZEQ> XPEQZTIKOI / MEMO ACCOUNTS
1 ANGTpla neplouoiakd otoixeia / Other memo accounts 14 17
2 Xpewotiko{ hoy/opof eyyurioewv kat epnpdypatwv acpakeldv / Guarantees and
collateral security asset account 1.613.663.296 1.418.621.555
4 Mool Aoyaplaoyiol TGEewg / Various asset memo accounts 210.212.786 3.992.775.750

1.823.876.096 5.411.397.322

Inpeidoeig: 1. Kardmy ‘Extakm Fevikr Zuvéheuon Twv Metéxwv mg etaipiag mou Eyive oTig 24 OktwBpiou 1999 amopaaiomie: ) H aMayr mg ovopaoTikig agiag g petoxig and neva:-
Kkdoteg (500) Spx. o€ Tplakdateq mevivia (350)dpy. n kaBe pia B) n av&nom Tou Metoyikou kepahaiou katd dpy.114.200 yia mv 0TpOYYUAoroinom KAaopaTIkav dikatwpdrwv. H
auEnon uum Kamxwpnenks otoMAE. ms Nopupxlaq ABnvav He my urt " apibyE.M.15378/99 uvuKowu)on kau Sev € Exel QaKOpn Br]pomsuea oto OEK.

2. I'Ipa)nv JéToX0g me UGG BUYATPIKNG AVAVUHNG ETAIPIAG, GTOV OMO{0 TIPLY AN TNV TIWANON TWV HETOXWY TOU amo-romxouos 1000076 1,9389%, Jev £xel npocKoulaal ommvetal-
pla Toug akupwpévoug mahaiolq Tithoug. Katd v droyn tou Nopikou ZupBoUlou TG eTaipiag To Yeyovog autd "Sev €Xel KapLa SIKOVOLILKY KAt OUCLAOTIKY duvatdtnTa dla-
TAPAEEWS TWV ANOTEAETHATWV TG LETARIBaoNG TwV LETOXWY TOU".

3. Hrteheutaia avanpooappoy eni g agiag Twv akivitwy €yive Ty 31.12.1996 pe Baon Tiq dlatdgelg Tou N.2065/1992.

4. Hetaipia éxel eheyxBel popoloyikd pexpt kaun xprion 1997.

5. Opiopéva kovdUNia Tou loohoyiapoU TnG TponyouUpevng XPNoews Qvaop@@OnKav yia va KaTaoTouv OUoeLdr Kat GUYKPIOIUa, e Ta avt{oTolxa TG KAELOHEWNS.
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MAOHTIKO / LIABILITIES

Mood khelopévng nepléddou Mood nponyoupévng rieptédou
1/1- 31/12/1999 Apx 1/1- 31/12/19 98
Ammounts for 12 month period 1999 GRD Amounts for 12 month period 1998 GRD
A. 1AIA KEGANAIA / CAPITAL AND RESSERVES
| Kepdhato petoxikd karapnpévo / Paid-up Share Capital
(ovopaoTikeg peToyéq 38.331.672 x 350 Spy.) / (registered shares 26.831.942x500 GRD) 13.416.085.200 13.415.971.000
Il Aapopd and €kdoan petoxdv unép To dptio / Share premium 4.288.354.950 4.288.354.950
IV AnoBeparia kepdhata / Reserce funds
1 Taktiké anoBepatikd / Satutory Reserve 209.458.751 103.205.279
5 ApopoldynTa amoBepatikd eidikav SlataEewv vopwy / Tax free and special reserves 83.428.318 78.406.848
V AnoteAéopara eig véo / Results carried forward
Ynéhotro kepdwv xproews eiq véo / Profit carried forward 789.498.931 867.525.957
TUvoho 1B3{wv kepaaiwv (Al+All+AIV+AV) / Total capital & reserves (Al+Alll+Alll+AIV+AV) 18.786.826.150 18.753.464.034
B.MPOBAEWEIZ T'A KINAYNOYZ KAI EE0AA / PROCISIONS
1 TMpoPA.yla anog/on mpoa/kol Aoyw e€.amé mv urnpeota / Procisions for retirement benefits 170.769.961 157.603.549
2 Noméq mpoPAEyelg / Various provisions 88.415.300 89.853.803
259.185.261 247.457.352
I. YNOXPEQZEIZ / CREDITORS
| MakpompdBeayieq unoxpewaelg / Long-term liabilities
8 Noméq pakpompdBeapieq unoxpewaelg / Other long-term liabilities 35.431.646 46.958.351
35.431.646 46.958.351
Il Bpayunpdbeopeg unoxpewoelg / Current liabilities
1 TMpopnbeutés / Suppliers 890.076.520 996.910.662
2 Tpapudria minpwtéa 24.180.372 0
2a Emrayéq mnpwréeg (Letaypovohoyniéves) / Notes Payable (Postdated) 280.670.520 1.504.176.205
3 Tpdneleq hoyaplaapol BpayunpdBeopiwv unoxpedoewy / Bank Overdrafts 0 219.591
4 TpokaraBoAég meAatwv / Advances from tradors 0 13.977.293
5 Ynoxpewoelq ano ¢ppoug-TéN / Taxes-duties 1.802.454.915 1.611.142.224
6 AopahoTikol opyaviapol / Social security 260.695.814 232.626.685
7 MakponpéBeayieq unoy/oelq minp/téeq otnv endy.xprion / Short term portion of
long-term liabilities 11.778.087 11.778.084
10 Mepiopata Mnpwtéa / Dividends payable 2.061.579.751 831.790.202
11 Motwtég didpopol / Other creditors 127.953.365 418.858.480
5.459.389.344 5.621.479.426
ZUvoho unoxpedoewv (M+1l) / Total creditors (Cl+ClIl) 5.494.820.990 5.668.437.777
A.METABATIKOI AOrAPIAZMOI NAGHTIKOY / ACCRUALS AND DEFERRED INCOME
1 'Ecoda endpevwv xprioewv / Accrued income 82.532 4.826.048
2 'E&oda ypnoewg douleupéva / Accrued Expenses 41.046.074 36.323.937
41.128.606 41.149.985
ENIKO ZYNOAO MAGHTIKOY / GRAND TOTAL LIABILITIES
(A+B++4) / (A+B+C+D) 24.581.961.007 24.710.509.148
AOTAPIAZMOI TAZEQZ NIZTQTIKOI / MEMO ACCOUNTS
1 AwawoUyol aMGTplav meplouatakdv atoixeiwv / Other memo accounts 14 17
2 Miotwtikol Aoy/opiof eyyurioewv kat epnpdy.aopaleldv / Guarantees and collateral security
liabilities accountt 1.613.663.296 1.418.621.555
4 Mool hoyaplaoyiol TGEewg / Various liability memo accounts 210.212.786 3.992.775.750

1.823.876.096 5.411.397.322

Notes: 1. According to the Shareholders’ General Assembly decisions on 24th October 1999. a. The share nominal value was reduced from 500 Drs to 350 Drs. b. Capital share
increase by 114,200 Drs to reconcile fractional rights.
2. Ex- shareholder of an affiliated company, who owned an amount of 1.9389% before shares sale, has not presented the invalidated shares. According to the Company’s
Legal Adviser, this does not imply any essential disturbance for his share transfer.
3. The last revaluation of the company’s property was on 31/12/96 in accordance with L. 2065/1992.
4. The company has been audited until the financial year 1997.
5. Some balance sheet entries from the previous financial year have been reformed to become uniformed and comparable with the entries of this year’s balance sheet.
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KATAZTAZH AOTAPIAZMOY ANOTEAEZMATQN NEPIOAOY / PROFIT AND LOSS ACCOUNT FOR THE FISCAL PERIOD ENDED
311 AekepBpiou 1999 (1 lavouapiou-31 AekepBpiou 1999)

31/12/1999 31/12// 1998

. AnoteAéopara ekpetaleloews / Operating results
Kukhog spyuclwv(nupoxr] unr]pscnwv) | Sales revenue 15.125.342.679 13.139.441.829
Meiov: Kéotog napoyriq urmpeotav / Less: Cost of medical srvices 10.339.266.487 9.508.166.351

Miktd anoteNéopara (képdn) expetaMeuang / Gross Margin 4.786.076.192 3.631.275.478
MAgov: ANa €00da expetaheloewg Plus: / Other operating income 117.935.618 184.173.401

ZUvoho / Total 4.904.011.810 3.815.448.879
Meiov: / Less:
1 'E€oda Slowknikng Aetroupyiag / Administrative expenses 1.092.705.340 873.942.769
2 'E€oda épeuvag kat avdrTugng / Research and Development expences 29.000.000 73.299.851
3 'EEoda Aerroupyiag dlaBéoewg / Selling expences 213.333.041 1.335.038.381 154.684.004 1.101.926.624

Mepika anotehéopara(képdn) expetaleloews / Partial operating results (profit) 3.568.973.429 2.713.522.255
MAEON: / PLUS:
4 TMiotwrikof TokoL kat ouvaer) é0oda / Credit interest and related income 118.996.825 36.343.501
Meiov: / Less:
3 Xpeworikol Tokot kat auvagr] €Eoda / Debited interest and related charges 174.331.895 (55.335.070) 242.540.500 (206.196.999)

OMkd amot/ta (képdn) exuetaMeloews / Total operating results (profit) 3.513.638.359 2.507.325.256

1l MAEON: ‘Exrakrta anoteAéopata / PLUS: Non-operating income
1 'Ektakta & avépyava é0oda / Extraordinary income 93.830.618 73.164.951
3 'Ecoda mponyoupévav xprioewv / Previous year’s income 6.316.209 17.126.976
4 "Eooda and mpoBAEYelS mponyoupévay xoroewv / Previous
year’s provision income 17.415.018 117.561.845 96.530.539 186.822.466

Meiov: / Less:
1 ‘Extakta & avépyava €Eoda / Extraordinary expenses 1.711.587 185.048.785
2 'Extakteq Znpieq / Extraordinary losses 62.229 0
3 'EEoda mponyoupévwv xprioewv / Previous year's expenses  2.643.992 135.193.169
4 TpoBNéyelg y1d éxtaktoug Kivdivoug / Provisions for
extraordinary risks 85.000.000 89.417.808 28.144.037 45.000.000 365.241.954 (178.419.488)

Opyavikd kat éktakta artoteNéopata (KEpdn) / Operating and

extraordinary results (profit) 3.541.782.396 2.328.905.768
Meiov: ZGvoho amooBéoewv nayiwv ototxeiwv / Less:Total depreciation

of fixed assets 2.408.079.463 2.169.470.491
Meiov: O ano QuTEG EVOWUATWUEVES OTO AETOUPYIKO KOOTOG /

Less: Depreciation incorporated 2.403.079.463 0 2.169.470.491 0

KA©APA AMOTEAEXMATA (KEPAH) XPHZEQZ MPO ®OPQN /
NET RESULTS (PROFIT) BEFORE TAX 3.541.782.396 2.328.905.768

MINAKAZ AIAGEZEQZ ANOTEAEZMATQN / APROPRIATION ACCOUNT

31/12/1999 31/12// 1998

KaBapd anoteléopara yprioews / Net results (profit) 3.541.782.396 2.328.905.768

MA€ov : Ynohotmo kepduwv mponyolpevwv xproewv / Plus: Result profit of prior years 867.525.957 506.352.930
Meiov : Alipopéq popoloyikoU eAsyxou mponyoUpevav xprioewv / Less: Differences from

tax audit of prior years 0 30.592.167

4.409.308.353 2.804.666.531

Meiov:1. ®pog Eioodnparog / Less: I. Income Tax 1.469.869.398 1.017.998.969

2. Aotrof pn evowpatwpévol aTo Aetroupyikd kéatog pdpol / Other Taxes 3.270.082 2.803.790

1.473.139.480 1.020.802.759

Képdn mpog d1d8eon / Profit for appropriation 2.936.168.873 1.783.863.772

H 510950T] TV kepdWwv Yivetat wg e&nAg: / Appropriation of profits:

Taktiké aroBepatikd / Legal reserve 106.253.472 69.867.173

2. Mpdwro Mépiopa / First Dividend 804.965.112 804.958.260

3. TMpdobeto Mépiopa / Dividends 1.230.429.888 26.831.942

6a. AnoBeparikd anoé anakaoadpeva T popoloyiag éooda / Tax-free reserves 4.104.009 13.982.805

6B. AnobBepariké ano £00da popoloynBevta pe eldIko Tpdro / Special reserve 917.461 697.635

8. Ynéhoiro Kepduv eiq Néo / Profits carried forward 789.498.931 867.525.957

2.936.168.873 1.783.863.772

MAPOYZI, 14 AnpiAiou 2000 / MAROUSSI April 15th 2000

O MPOEAPOZ AL 0 AIEYBYNON ZYMBOYAOZ 0 AN. TENIKOZ AIEYOYNTHZ 0 AIEYGYNTHZ AOTZTHPIOY
KAl ENTEATAMENOZ OIKONOMIKOZ A/NTHZ
PRESIDENT OF THE BOARD DIRECTORS MANAGING DIRECTOR DEPUTY GENERAL MANAGER & ACCOUNTING DEPT. HEAD
EXECUTIVE FINANCIAL DIRECTOR
FEQPTIOZ 1Q. ZTAMATIOY TEQPTIOZ EY. MIOYAINAKHZ KQNZTANTINOZ Q. FIANNIPHZ IQANNHZ 2. NTATKINHZ
GEORGE STAMATIOU GEORGE BOULINAKIS CONSTANTIN GIANNIRIS JOHN NTAGINIS
AAT.: K. 030874 AAT.: K 083806 AAT.: Z. 582609 AAT. M. 079787

1.D.: K. 030874 1.D.: K 083806 1.D.: 8. 582609 1.D.: P. 079787



NIZTOMOIHTIKO EAEFXOY OPKQTOY EAEFKTH - AOTIZTH
Mpog toug k.. Metdxoug mg Avavupng Etaipiag «AZQ MAIEYTIKO -T'YNAIKOAOTIKO - XEIPOYPTKO - AIATNQETIKO -
OEPAMEYTIKO kat EPEYNHTIKO KENTPO AE».

EXéyEape Tiq avwtépw Otkovopikég Kataotdoelg kafuwg kat To oxetikd Mpoodptnia g Avivupng Etaipiag «AZQ MAIEYTIKO - FYNAIKOAOTIKO - XEIPOYPTIKO
- AIATNQZTIKO - ©@EPAMEYTIKO - kat EPEYNHTIKO KENTPO AE» Tng etaipikiig xpnoewg mou éAnge myv 31n AekepBpiou 1999. O é\eyxdq pag éyive oUppwva e
g dardgeig Tou dpBpou 37 Tou kwd. N2190/1920, «mepl Avwvipwv ETaipladv» Kat Tiq eAeykTikeg dladikaoieg mou Kpivape katdMnAeg, BAoet Twv apy@v Kat kavo-
VWV ENEYKTIKIG TTOU akoAouBel To Zwua Opkwtwv EAeykTav - Aoyiotav. TéBnkav oy 1dBeon pag Ta BiRAia kat oTorxeia mou Tpnoe 1 etaipia kat pag 366nkav ol
avaykaieg yla Tov éAeyxo minpoopieq kat enegnyroelg mou {ntoaye. H etapia epdppooe 0pBa 1o EMnvikd Mevikd AoyioTikd Zxgdlo. Aev TpomonomBnke n pé-
H0d0g amoypagng oe axEan e TV mponyoupevn xprion. To kOoTog apoxIiq UMEEALKV TOU TIPOKUTITEL and Ta AoyLoTIKA BiRAia TpoadiopioBnke oUupwvVa pe TIq
napadeypéveq apxeq Aoylapol Tou kdatoug. Emaknedoae ™ oup@wvia Tou neplexopévou e ExkBéoewg Atayetpioewg Tou AtoikntikoU ZupBouliou mpog v Ta-
KTikr Meviki) Zuvéheuon Twv Metoywv e Tig oyeTikéq Oovopukég Karaotdoelg. To Mpoodpmua mepiapBdvel Tiq npogopieg mou mpoBAémovtal and my napd-
Ypago 1Tou dpBpou 43a Tou kwd. N2190/1920. And Tov napandvw EAeyxo pag mpogkue 61t : 1. To kovdUN Tou Aoyaplacpot Tou Evepyntikod I l. 2 "Zuppeto-
X6G 0e homéq emxelpnoelg” ek dpy. 8.863.848.537 avtimpoownelel, katd nogoatd 100%, Ti§ a&leq KTHOEWS HETOXWV AVWVUIMWY ETALPLWV L ELONYHEVWY OTO XN
patiotplo ek dpy. 8.753.848.537 kal etapikdv Heptdiwv povorpdownng E.M.E. ex 3py.110.000.000. H eowtepik AoyioTikr agia Twv GUPLETOXWY aTIG AVAVULLeS
etalpieg, mou eAéyyovrat ané Opkwtd Eheykm - Aoyiom), pe Bdom Toug looAoyiopoug g 31.12.1999, avépxetal oe dpy. 1.001.181.455 kat Tng povorpdowrmg EMNE
avépyetat o dpy. 104.777.226. 2. Ta Ppadéwg kivoupeva ukikd dpx. 35.000.000 mepimou, dev €xel oxnuariodel oe BApog Twv anoteheopdrwv mpdBAen yia Ty
QVTIMETWMLON eVOEXOLEVNG OIKOVOLLKIG anagiwarng Toug.3. Na emopaeig, enidikeq kal oe kaBuaTépnom anamioelg GuvolkoU ogou dpy. 275 xar. 1) eTaipia ox-
udrioe, o mapouoa kat oe mponyoUjieves Xprioels, mpdpAedn ae Bapog Twv aroteAeapdtwv ouvolikod toooy Spy. 130 Kat. yia TV QVTIETWTION CrWAELAg TIoU
TUXOV riBeke mpokUPet kard Ty elompagn Toug. 4. ZUpewva pe emoTohr) Tou NopukoU ZupBoUlou TG eTaipiag mpog euag, UGIoTavTal aywyeg TPITWY KaTd g eTal-
piag yla anodnuwoelg ouvohikoU Ttoooy dpy. 465 eKaT.IIOU EKKPELOBIKOUY Yia TIG omoieq dev Exel axniaTiobel oe Bapog Twv anoTeAeaUdTwV OXETIKY TIPGRAEWN
Y10 TNV QUTIHETATION evdexGpevng nuiag. 5. Ta anoteAéopata g Xprnoews eivat auEnuéva katd dpy. 37.257.435 e PoRAEVEL 008wV, OL OToieg MEXPL TNV XO-
PAYNoN Tou TapovTog TuaToTomnTkoU, Sev Exouv oplaTikoronBel.Katd ) yvdun pag, ot avwtépw Okovopikéq Kataotdoelg ot oroieq mpokUmrouv and ta Bihia
kau oToixeia ™ etaipiag, anetoviCouv palf e To mpoodpmua, apou AneBolv undyn ot avwtépw MApATNECELS HAG KAl Ol OMUEIWCELS TNG ETaIpiaq KATW aro Tov
L00AOYLOPO, TNV MepLouatakr| SldpBpwan kat v otkovopkr Béan g etatpiag kard my 31n AekepBpiou 1999, kaBwq kat Ta anoteAéopata g XPrioewg mou éAnte
QUT TV NHEPORNVIa, BATEL TwV TYETIKWY SIATAEEWY TTOU LoXUOUV Kat AOYLOTIKWY apX@v, Ot OToieq €XouV Yivel, Yevikd, Tapadektég kat de Slapépouv anod ekelveq
ToU N eTaipia epappooe amv TiponyoUpewn Xprion.

Abriva 16 Maiou 2000

0 OPKQTOX EAEMKTHZ - AOTZTHZ

KQNZTANTINOZ METP. METPOTIANNHE
AM.ZOEA 11991
2.0\ aeo.e.

INDEPENDENT AUDITOR’S REPORT
To the Shareholders of the Company "OSTETRICS AND GYNECOLOGY HOSPITAL DIAGNOSTIC,
THERAPEUTIC AND RESEARCH CENTER 'IASO’ S.A."

We have audited the accompanying financial statements of the Company "OBSTETRICS AND GYNECOLOGY HOSPITAL DIAGNOSTIC, THERAPEUTIC AND
RESEARCH CENTER 'IASO’ S.A." as of December 31st 1999. We conducted our audits in accordance with L.2190/1920 (Article 37) for the "incorporated companies"
and the generally accepted auditing standards followed by the Institute of Certified Auditors in Greece. We have examined the books of accounts and records kept by
the Company and we obtained all the information and explanations which were needed for the purpose of our audit. The Company has implemented correctly the
Greek General Account Ledger. We have verified that the inventory method consists with last year'sFinancial Statements and the operating cost, as presented in the
Accounting Books, is also consistent with the generally practiced accounting principles. We have verified that the content of the Board of Directors Report consists with
the related Financial Statements. The Notes on the Accounts include the information required by L.2190/1920 (Article 43a, P.1). From the above-mentioned audit, the
following notes came up: 1. The amount that appears on ClIl.2 "Participating interests in other companies" 8,863,848,537 Drs. represents the share market value of an
incorporated company, not registered in the Stock Market in the amount of 8,763,848,537 Drs. and the corporate shares of a limited company in the amount of 110,000,000
Drs. The intrinsic value of the participating interests in incorporated companies, audited by the Certified Public Accountant-Auditor, according to the Balance Sheet of
31/12/1999, amounts to 1,001,181,455 Drs and the intrinsic value of the Limited company amounts to 104,777,226 Drs. 2. For materials in the amount of 36,000,000Drs.
provisions for their depreciation to encounter losses that might arise from collections have not been formed 3. For claims in delay and bad debts in the amount of
275 mil. Drs the Company has formed in this and previous financial year provisions to encounter losses that might arise from collections. The profit and loss account
is effected by the amount of about 130 mil. Drs. 4. According to the Company’s Legal Adviser, there are claims against the Company for damages in the amount of
465 mil. Drs. Provisions to encounter damage that might arise from these claims have hot been formed. 5. The profit and loss account is increased in the amount of
37,257,435 Drs. with income provisions, which have not been definite yet. In our opinion the above Financial Statements, which are in agreement with the books and
records of the Company, along with the Notes on the Accounts, give a true and fair view of the Company’s Assets, Liabilities and Financial Position as at December
31,1999, and of the results of its operations for the financial year ended on that date, in conformity with legal requirements and accepted accounting principles applied
on a basis consistent with that of the preceding year.

Athens, May 16th 2000

Konstantinos P. Petrogiannis

Institute of Certified Public Auditors of Greece

GRD
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IHMEIQZEIL:

«JAXOQ» AE.

MAIEYTIKO - 'YNAIKOAOTKO - ©EPAMNEYTIKO KAl EPEYNHTIKO KENTPO
OBSTETRICS AND GYNAECOLOGY HOSPITAL DIAGNOSTIC,THERAPEUTIC AND RESEARCH CENTER IAZQ S.A.
EAPA: AMAPOYZION ATTIKHZ - Ap. MAE: 13366/01AT/B/86/158 / LOCATION: MAROUSSI ATTICA - REG. NUMBER 13366/01AT/B/86/158
10g ENOMOIHMENOX. IZOAOIMZMOX 31ng AEKEMBPIOY 1999(1n IANOYAPIOY - 31n AEKEMBPIOY 1999)
1st CONSOLIDATED BALANCE SHEET OF DECEMBER 31st 1999(1st JANUARY - 31st DECEMBER 1999)

ENEPIHTIKO / ASSETS Mood KAelouévng meptédou 1/1- 31/12/1999 Apy

Amounts for 12 month period 1999 GRD
Atla Kmoewg  AmooBéoelg  Avar/ot Agia
Acquisition Value Depreciation Re-adjusted value

B.EZOAA ETKATAZTAZHZ / FORMATION EXPENSES

1
3
4

E&oda dpuong & mpdtng eykat/ong / Preliminary expenses 520.262.783 412.032.008 108.230.775
Tokol Saveiwv karaokeuaoTikrig neptodou / Interests on formation expenses  821.593.615 657.274.892 164.318.723
Nond €50da eykardotaong / Other formation expenses 883.255.332 410.800.486 472.454.846

2.225.111.730 1.480.107.386 745.004.344

I.MATIO ENEPTHTIKO / FIXED ASSETS
| Aowpareq akwnrononjoelg / Intangible Assets

1
2
5

'E€oda epeuvav kat avartiEewg / Research and Development expenses  29.000.000 29.000.000 0
Napaywproelg kau datdpara / Transfers & Rights 47.462.002 9.939.400 37.522.602
Noméq aowpareg akwnronowrjoelg / Other intangible Assets 5.363.788 4.291.032 1.072.756
Z0voho aowpatwv akvntororjoewy () / Total intangible Assets (C) 81.825.790 43.230.432 38.595.358
I Evowpareg akwnronowioelg / Tangible Assets

Mneda - Owéneda / Land 4,035.973.949 0 4.,035.973.949
Ktipwa & Texvika épya / Buildings & installation projects 8.161.890.328 2.639.609.081 5.522.281.247
Mnxavripara-Texv.eykataoTaoelq & Aotndg eEomiopdg /

Machinery & equipement 5.899.707.528 3.674.054.296 2.225.653.232
Metagopikd péoa / Transportation Vehicles 23.093.202 7.274.010 15.819.192
‘Erurmha & honég e€omhiopdg / Furniture & Fixtures 1.912.973.173 1.251.282.873 661.690.300
AxivnTomotoelg Und eKTEN.KaL POKATAROAES /

Tangible assets under construction and advanced payments 53.257.769 0 53.257.769

Z0voho evowpdtav akwvnronotjoewv (Tl) / Total Tangible Assets (CII)  20.086.895.949 7.572.220.260 12.514.675.689

Il ZuppeToxéq Kal uqu paKpoﬂp/peq unclm]oslq |/ FINANCIAL ASSETS

1a

2
7

TMPOoKaTABOAEG YIA AMOKTNOT GUMLETOXWV

| Advanced payments for other logn-term financial assets 0
SuppeToxEQ o€ Aomég emyelprioelg / Participating interests in other companies

Noméq pakponpdBeapieq anartroel / Other long-term financial assets 9.569.720
Z0voho ouppetoxwv (M) / Total Financial Assets (Il 9.569.720
ZGvoho Maytou Evepynrikod (T + [l + TIl) / Total Fixed Assets (Cll+ClII) 12.562.840.767

A.KYKAO®OPOYN ENEPTHTIKO / CURRENT ASSETS
| AnoBéuara / Inventories

1 Epmopeupara / Merchandise 19.705.650

4 Tpwteq & BonBnTikég UAeg-avarwaoua-avralakTikd / Raw materials 345.606.528

5 [pokataBoAéq yid ayopéq anoBeudtwy / Goods in transit 2.593.981

367.906.159
II' Anartrioelg / Claims

1 Mehdreg / Customers 810.136.497
Meiov : MpoBAéels / Less: Provisions (44.11) (17.000.000 793.136.497

2 -Tpaupdria elompaktéa : - Xaptopuhakiou / Notes Receivable in portofolio 6.205.390

-Tpapudria elompakTéa : - g Tpdneleq Yid eiontpagn / Notes Receivable at banks 8.598.031
Meiov : MpoBAéYelg / Less: Provisions (44.11 0 14.803.421

3 Tpapudria o kaBuotépnon / Notes overdue 58.320.595
Meiov : MpoPAé el / Less: Provisions (44.11) 18.000.000 40.320.595

3a Emrayég ewompaktéeq (Metayxpovohoynuéveg) / Post-dated cheques 325.519.244

3B Emtayéq oe kaBuatépnon / Cheques overdue 12.522.935

8 Aeopeupévol hoy/apol kataBéoewy / Blocked deposit accounts 50.000.000

10 Emogaleig - Emidikot meAdreq kat xpewoteq / Bad Debts 118.211.964

Meiov : MpopAéyelg / Less: Provisions (44.11) (95.000.000) 23.211.964

11 Xpewoteg diapopol / Sundry Assets 935.914.581

12 Noy/opof Slayeipnong mpok/Adv kat moTwoewv / Prepayments / advances 98.099.863

2.293.529.100

Il Xpedypaga / Marketable Securities

3 Nowmd xpedypaga / Other Securities 1.000.000.000

IV AwBéoyia / Accid Assets

1 Tapeilo / Cash 116.676.227

3 Katabéoeiq 6Wewg kat mpoBeayiag / Time deposits and bank accounts 764.876.155

881.552.382
Z0voho kukhopopoUvtog evepynTikoU(Al+All+Alll+AIV) / Total Current Assets (DI+DIII+DIIl+DIV) 4.542.987.641
E.METABATIKOI AOFAPIAZMOI ENEPIHTIKOY / Deffered Assets
1 'E€oda emopévav xprioewv / Deffered Expenses 13.873.609
2 'Eooda xproewg elonpaktéa / Accrued income 90.915.860
104.789.469
TENIKO ZYNOAO ENEPMHTIKOY / GRAND TOTAL ASSETS 17.955.622.221
(B+T+A+E) / (B+C+D+E) =
NOTAPIASMOI TAZEQS XPEQETIKOI / MEMO ACCOUNTS
1 ANGTpla eplouatakd ototyela / Other memo accounts 23
2 Xpewotikol hoy/opof eyyurioewv Kat epnpdypatwy aopaleldv / Guarantees and collateral
security asset account 1.629.763.296

4 Nomol Aoyaplaoyioi TaEewg / Various asset memo accounts 210.212.786

1.839.976.105

1. Eywe evidg Tou €toug 2000 alnon etoykol kepahaiou TG wntpikrg IAZQ AE katd dpx.2.414.764.800 pie €xBoon Kat dnyidota eyypagr (4/5/2000-9/5/2000 kat ohokApdBnKe v 26/5/2000),
6.899.328 Kowdv ovopaoTikidv peroxdv aiag Bpx.350 kat T 8idBeang Gpy.5200 (oad kdoamg unép To dpmio Bpy,33461.740.800).

2 Ovetaupieq mou mepihaBdvovra oty evortofnor g 31/12/1999 eivar : 'IAZQ A", "HPA A E","METOXIKH AE." kau "IAZQ - AIATNQETIKH NOTION MPOAZTIQN MONOMPOZQMH EE".

3. Enftou uKlvnTou g Buyatpikrig "HPA AE" ou nspl)\upﬁavml omy svonomor] undpyet umobrikn noood Sp. 500.000 oe aogdheta Tpamekol daveiou To onolo, Kkatd v 31.12.99, xel a{otp)\neu

4. Kadmy Emm I'evum Tuvéheuon Twv Ms‘roxu)v ™G TR ETapiag mou Eyve omiq 24 Om)Bptou 1999 anopaoiomge: a) H ahayr T ovopaoTikniq agog mg Hetoyg and meveakdateg (500)
Jpy. 0e Tplakdoteq mevivral (350)8px. 1 kdbe pia B) n aEnon Tou Msmxmou Kewa)\alou katd Spy.114.200 yia mv otpoyyuoroinon khaopamikev dikawpdtwv. H alEnon auty kataxworBnke oto
MAE. mg Nouup)(mq ABnvav e Ty ur’ apibEM. 15378/99 avakolvwon Kat dev £xet qKouu dnuooteudef oto O.EK.

5. Hoynuamiopévn mpoBheyn yia anoZnpiwon mpoowrikod Adyw e£dou and v umnpeoia  umoefmetal kard Spy. 265 exar. mepinou and aum} mou poékurte av untohoyiZovav yia To aivoNo Tou
npoomnu(ou, aUppuva e To dpBoo 42¢ Tou KN 2190 /1920.An0 autd, nood dpy. 25 exar. Ba emBapuve Ta anotehéopara tou Opikou g kAelopévnG Xprioewq kat moad dpy. 240 xar. Ti mpon-
YOULEVEG Yprioec.

6. Ot otKovopIKEG KaTaoTdaelq g 31121998 g euvarpmnq 'HPA AE" Bev € Exouv eykpiBel an6 v Mevikr) Zuveheuan Twv HETOXWV TG PEOL OTHepa.

7. Hreheutaia avanpooapioyn TG aiag Krnoswq T quvnTu)v €yive am xorion 1996 e Tov N. 2065 /1992.

8. 0 apiydg Tou anaayoholyevou mpoawnikol Tou opihou katd m 31.12.1999 avépyetar og 976 dropa.

9. H ok etaupia éxet eheyxBel popohoyikd péxpt kat m yprion 1997 kat ot Buyatpikeq, "HPA AE" péxpt kau m xprion 1993 kat He mpoowpiv ENeyxo Héxpt kat ) Xorio 1996, n "METOXIKH AE' é-

Xotkau v xprion 1998 kat n "IAZQ EME" ou n mpam unepduwdexdunn xprion éxhetoe v 31/12/1999, dev Exet eheyyBet.



NOTES:

MAGHTIKO / LIABILITIES

Mood kAelopévng mepLodou
1/1- 31/12/1999 Apx
Ammounts for 12 month period 1999 GRD

A. 1AIA KEGANAIA / CAPITAL AND RESERVES
| Kepdhaio petoxiké karaBAnpévo / Paid-up Share Capital

(ovopaoTikég peToxéq 38.331.672 X 350 3py.) / (registered shares 26.831.942x500 GRD) 13.416.085.200
II' Alapopd a6 €kdoar peToxwv Unép To Gptio / Share premium 4.288.354.950
II' Arag.avanpoaappoyng-Emty/oeig enevdioewv/ Revaluation Reserves-Investment Grands
Awag.and av/yn aglag howr.mep.atoly. / Revaluation and Other Fixed Assets 0
IV AroBepiatikd kepdhata / Reserce funds
1 TakTikd anoBepatikd / Satutory Reserve 214.981.539
5 Agopohdynta anoBepartikd eidikwv dlatdgewv vépwy / Tax free and special reserves 92.199.954

V Evoroinpéva Anotehéojiata elg véo / Results carried forward
Yriootrto kepdawv el veo / Profit carried forward
VIMpooappoyeg evortomang / Consolidation re-adjustments
1" Aagopég evoroinang / Consolidation reserves
Z0voho WBiwv kepahaiwv (Al+AlI+AIV+AV)/ Total capital & reserves (Al+Alll+Alll+AIV+AV)

B.MPOBAEWEIZ I'A KINAYNOYZ KAI EZ0AA / PROVISIONS

1.211.364.288
(7.781.326.863)

11.441.659.068

1 MpoPA.yta anog/on mpoay/kol Aoyw e€.ané mv unnpeoia / Provisions for retirement benefits 170.769.961
2 Aoméq mpoBAEYelq / Various provisions 88.415.300
259.185.261

I YNOXPEQZEIZ / CREDITORS
| MakporpdBeayieq unoxpewaelg / Long-term liabilities 35.431.646
8 Aoiméq pakponpdbeapieq unoxpewoelg / Other long-term liabilities 35.431.646

Il BpayunpdBeoyieq unoxpewael / Current liabilities
1 MpopnBeutéq / Suppliers

1.058.576.991

2 Tpapudria mMnpwtéa 24.180.372
2a Emitayéq minpwréeg (Letaxpovohoynpéved) / Notes Payable (Postdated) 543.926.035
3 Tpdneleq hoyaplaopol Bpayunpdbeapwv unoxpewoewv / Bank Overdrafts 0
4 MpokataBoAeq mehatv / Advances from tradors 0
5 Yroypedoelg and ¢pépoug-TéAn / Taxes-duties 1.937.727.818
6 AopahioTikol opyaviopof / Social security 389.402.588
7 Makponpébeoyieq unoy/oelg mnp/téeq o endp.xprion / Short term portion of
long-term liabilities 11.778.087
10 Mepiopara MAnpwtéa / Dividends payable 2.061.579.751
11 Miotwtég didpopol / Other creditors 141.775.349
2voho uroxpewoewv (M+T1l) / Total creditors (Cl+CllI) 6.204.378.637
A.METABATIKOI AOTAPIAZMOI MAGHTIKOY / ACCRUALS AND DEFERRED INCOME
1 ’Ecoda endpevav xprioewv / Accrued income 82.532
2 'EEoda xprioewg doukeupéva / Accrued Expenses 50.316.723
50.399.255
TENIKO ZYNOAO MAGHTIKOY / GRAND TOTAL LIABILITIES
(A+B+T+4) / (A+B+C+D) 17.955.622.221
NOIAPIAZMOI TAZEQZ MIZTQTIKOI / MEMO ACCOUNTS
1 Aatodxol aMGTpLRY Epousiakdv oToixglwv / Other memo accounts 23

2 Miotwrikoi Aoy/opol eyyuroewv kat eunpdy.aopaleldv / Guarantees and
collateral security liabilities accountt
4 Mool hoyapiaopioi Ta€ewg / Various liability memo accounts

1.629.763.296
210.212.786

1.839.976.105

w

© o~

. Inthe year 2000 IASO AE increased its capital share by 2,414,764,800 Drs through issuing and public offering (4/5/2000-9/5/2000, completed on 26/5/2000) 8,899,328 nominal
common shares of nominal value of 350 Drs per share and selling value of 5,200 Drs (issue amount of shares above par 33,461,740,800).

2. Companies consolidated in the above financial statements comprise: 'IASO S.A.", "HERA SAA.", "METOHIKI S.A..", "IASO - DIAGNOSTIC OF SOUTH SUBURBS LTD".

. On'HERA AE." there is mortgage i the amount of 500,000 as collateral to bank loans which were paid off on 31/12/1999.

4. According to the Shareholders’ General Assembly of 24th October 1999 a) the nominal share value was reduced from 500 Drs to 350 Drs per share and b) the capital share was

increased by 114,200 Drs to reconsile fractional rights.

5. The establised compensation provision due to retirement is approximately 265 mil.Drs less than the one which would arise if there was an estimation for the whole staff (Article

42e, L. 2190/1920). Profit and loss account of this financial would be effected by the amount of 25 mil. Drs. whereas profit and loss account of the previous financial years would
be effected by the amount of 240 mil. Drs.

. The financial statements of 31/12/1998 "HERA S.A." have not been approved by the its Shareholders’ General Assembly so far.

. The last revaluation of building was made during the financial year 1996 according to L.2065/1992.

. The number of people employed on 31/12/1999 amounts to 976.

. The parent company has been audited untilthe financial year 1997. The afiliated "HERA S.A." has been audited untilthe financial year 1993 and temporarily until the financial year
1996. "METOXIKI S.A." has been audited until the financial year 1998 and 'IASO LTD" has not been audeted.
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KATAZTAZH AOTAPIAZMOY AMOTEAEZMATQN NEPIOAOY / PROFIT AND LOSS ACCOUNT FOR THE FISCAL PERIOD ENDED
31n AekepBpiou 1999 (1 lavouapiou-31 AekepBpiou 1999) / 31st December 1999 (1st January - 31st December 1999)

31/12/1999
I. AnoteAéopara exkperaleloewg / Operating results
Kukhog epyaotav(mapoxr urmpeatdv) / Sales revenue 18.300.177.593
Meiov: Kootog napoyyig urmpeoiav / Less: Cost of medical services 13.096.775.362
Miktd anoteNéopata (k€pdn) expetdMeuang / Gross Margin 5.203.402.231
MAgov: AMa €008a expetaleuoew Plus: / Other operating income 169.384.5160
2(voho / Total 5.372.786.747
Meiov:/Less:
1 'E&oda dlowknrikrig Aerroupyiag / Administrative expenses 1.390.543.360
2 'EEoda épeuvag kat avdrTugng / Research and Development expences 29.000.000
3 'EEoda Aerroupyiag dlaBéoewg / Selling expences 213.333.041 1.632.876.401
Mepikd anotehéopara(képdn) exueTaMetoews / Partial operating results (profit) 3.739.910.346
MAEON: / PLUS:
4 Miotwrikol TOKoL Kat ouvagy) é00da 127.768.461

Meiov: / Less:

3 Xpeworikof Tékot kat ouvagr] €Eoda / Debited interest and related charges 182.980.267 (55.211.806)

OMa anot/ra (képdn) exueTaMetoews / Total operating results (profit) 3.684.698.540
Il MAEON: ‘Exrakta amoteAéopara / PLUS: Non-operating income

1 'Ektakta & avdpyava é0oda / Extraordinary income 93.902.621

2 ’Extakta képdn / Extraordinary gain 322.274

3 'Ecoda mponyoupévwv Xprioewv / Previous year income 6.316.209

4 "Ecoda and mpoBAEYeELS mponyouévwy Xprioewv / Previous

year’s provision income 17.415.018 117.956.122

Meiov: / Less:

1 ‘Extakta & avépyava éEoda / Extraordinary expenses 3.389.871

2 'Extakeq Znuieg / Extraordinary losses 62.229

3 'EEoda mponyoupévav xpricewv / Previous year's expenses  2.952.525

4 TMpoPAsyerg yié étaktoug Kivdivoug / Provisions for

extraordinary risks 85.000.000 91.404.625 26.551.497

Opyavikd kat éktakta anoteAéopara (Képdn) / Operating and

extraordinary results (profit) 3.711.250.037
Meiov: ZUvolo anooBéoewv mayiwv otoixelwv / Less:/ Total

depreciation of fixed assets 2.517.555.827
Meiov: ol armo QUTEG EVOWUATWHEVES OTO AETOUPYIKG KOOTOG /

Less:/ Depreciation incorporated 2.517.555.827 0
KAGAPA AMOTEAEZMATA (KEPAH) XPHZEQZ MPO ®OPQN /

NET RESULTS (PROFIT) BEFORE TAX 3.711.250.037
Meiov / Less :

LapopEg POPOAOYIKOU ENEYXOU TTPONYOUHEVWY XPNiOEWY /

Previous year’s additional taxes imposed after book inspection 21.800.477
dopog Eloodruatog /Income tax 1.528.146.599
Aotrol un evowpatwpévol ato Aetroupykd kdatog dpot / Other taxes 5.700.264

1.555.647.340
KA©APA ENOMOIHMENA AMOTEAEZMATA (KEPAH) XPHZEQZ OMIAOY / NET INCOME 2.155.602.697
=V

MAPOYZI, 14 AnpiAiou 2000 / MAROUSSI April 15th 2000

O MPOEAPOZ AL 0 AIEYGYNON ZYMBOYAOZ
PRESIDENT OF THE BOARD DIRECTORS MANAGING DIRECTOR
TEQPTIOZ 1Q. ZTAMATIOY TEQPTIOZ EY. MIOYANINAKHZ
GEORGE STAMATIOU GEORGE BOULINAKIS
AAT.: K. 030874 AAT.: K 083806
1.D.: K. 030874 .D.: K 083806

O AN. TENIKOZ AIEYOYNTHZ
KAl ENTEATAMENOZ OIKONOMIKOZ A/NTHZ
DEPUTY GENERAL MANAGER &
EXECUTIVE FINANCIAL DIRECTOR

KQNZTANTINOZ Q. FIANNIPHZ
CONSTANTIN GIANNIRIS
AAT. 2. 582609
1.D.: S. 582609

0 AIEYGYNTHZ AOTIZTHPIOY
ACCOUNTING DEPT. HEAD

IQANNHZ 2. NTATKINHZ
JOHN NTAGINIS
AAT.T. 079787

1.D.: P. 079787



NIZTOMOIHTIKO EAEFXOY OPKQTOY EAEFKTH - AOTIZTH
Mpog Toug K.k. Metdyoug mg Avdvupng Etaipiag "IAZQ MAIEYTIKO - T'YNAIKOAOTIKO - XEIPOYPIIKO - AIATNQETIKO -
OEPAMEYTIKO & EPEYNHTIKO KENTPO AE" kat Twv BuyaTpik@v g,

ENéyEape, katd Tiq dlardEelg Tou dpbpou 108 Tou Kkwd. N. 2190/1920, Tov mpdyto Evortoinpiévo loohoyiopd kat v Evoroinpévn Kardotaon Anoteheopdray, kaBwg Kat
T0 OXETIKO Mpoodptnua, Tg Avivupng Etaipiag « IAZQ MAIEYTIKO - F'YNAIKOAOTIKO - XEIPOYPFIKO -AIATNQETIKO- O@EPAMEYTIKO & EPEYNHTIKO KENTPO AE
» Kal TV BUyaTpIK@V TG Yia T Xprjon Tou éAnge v 31n AekepBpiou 1999. Epappdoayie T dladikaaieg mou kpivape KATAAMNAES Yia TO OKOTG TOU ENEYXOU Jag, Ot
omoieq ivat oULQWVES Le TIG APXES kat Toug kavdveg eAeKTIKrG Tou akohoubel To Zwpa OpkwTdv EAeykTwv — Aoylotwv kat enalnbeloage T OUMGWVIa ToU MepLEo-
L€VOU NG evoTtoNUEVNG EkBeamg SLaxelproewg e TIG apaTAve) EVOTIONLEVES OKOVOLIKES KaTAOTATELS. Ot OIKOVOMIKEQ KATQOTACELS TWV ETALPLAV TIOU TiepIhapRdvovtat
omv evoronon €xouv eheyxBel and epdg. Inuelwvetat ot mpwnv METoxog TG pidg Buyatpikig Avdvuung etalpiag, aTov oroio Tpwv arnd v MWANOT Twv HEToXWY Tou
avtioTotyoUoe ooootd 1,9389%, Sev €xel MPOOKOWIOEL oy eTalpia Toug akupwiévoug mahatoug Tithoug. Katd v dmoyn tou NopikoU aupBoUAou Tng etaipiag To ye-
YOVOG QuTO "Sev Exel kappia Sikovopkr kat ouataotikr duvardtnta dlatdpagng Twv anoteheopdtay TG petaBiBaong Twv petoxwv Tou". Amé Tov éeyxd pag auté mpo-
gékugav Ta eNg : 1.Ma emopakeiq,enidikeq kal oe kaBuaTépnan anarroelg ouvolikol Mool dpx. 308 ekat. mepimou €xet yivel mpdPAewn oe Bapog Twv anoteheopd-
Twv Toooy dpy. 130 ekat. 2. Ma aywyéq TPiTwv KaTd Twv eTalpLiv Tou opihou yia anodnuwaelg oool dpy. 695 ekart. Tepinou Tou Bpiokovtat oe ekkpeplodikia dev €xel
oxnuariodel mpdPAeyn oe BAPog TwV anoTeAeTUATWY Yia TV QvTETWIIOT evdexopevng dnuiag 3. Aev €xel yivel mpoBAeyn oe BAPOg Twv anoTeAeaudTwy yia eviexOle-
V1 OLKOVOIKT| ama&fwon akivTav aroBepdtwy ouvolikol ooou dpy. 45,3 exar. mepimou. 4. Me mpopAEYelq ea6wv Spy. 37 eKaT., IOU BEV EXOUV KATAOTE( OPLOTIKEG Jé-
XPLTNV XOPYNaT TOU MapdvTog aTonoInTIKOU, Ex0uv 0peAnbel Ta evonomuéva anoteAéopara. Kard ) yvwun pag,apol \neBouv uréyn ol mapandvw napatnenoelg
Jag KaBwg kat oL anpeloelg ™G eTatpiag katw ard tov loohoyioud, ot Evortomuéveq autég Oovopikeg Kataotaoelg, €xouv katapTiote! oUppwva e Tig dlatdgelg Tou
Kwd.N. 2190/1920 kau anetkoviZouv BAoet Twv OXETIKWY JLATAEEWV MOU LoXUOUV Kat AOYLOTIK@Y apXwv Kat peBOdwv mou epapuolelL n pnTpikr etalpia kat oL ormoieg €xouv
yivel yevikd mapadekTeq kat Sev SlapepouV amo ekelveq mou epappooTKav v mponyoUpevn xoriom, Ty meplouaiaky SiapBpwan, TV XPNHATOOKOVOLLKY BE0 Kat Ta
QIOTEAEOHATA TOU GUVGAOU TWV EMIXELPNOEWY ToU nepi\apBavovtal otny evoroinon g 31.12.1999.

Abrva, 27 Maiou 2000
0 Oprwtdg Eeykmig - Aoylotig

KQNZTANTINOZ METP. METPOIIANNHZ
AM. ZOEA : 11991
20A aeoe.

AUDITOR’S REPORT
To the shareholders of the Company "OBSTETRICS AND GYNECOLOGY HOSPITAL DIAGNOSTIC, THERAPEUTIC AND RESEARCH CENTER IASO S.A"

According to the article 108 of L.2190/1920, we have audited the first consolidated Financial Statement and the related Note on the Accounts which is presented by "IASO
OBSTETRICS AND GYNECOLOGY HOSPITAL DIAGNOSTI, THERAPEUTIC AND RESEARCH CENTER S.A." and its affiliated companies for the financial year ended
December 31st 1999. Our examination was made in conformity with the standards of auditing and other auditing procedures as we consider necessary for the purpose of
consolidation. We checked the conformity of the consolidated Administration Report with the Consolidated Financial Statement. The Financial Statements of the of the
affiliated companies have also been audited. It is mentioned that an ex-shareholder of one of the affiliated companies, who had an amount of 1,9389% before shares sale,
has not presented the invalidated shares. According to the Company’s Legal Adviser, this does not imply any essential disturbance for his share transfer. It is noted that: 1.
The company has made provision in the amount of 130 mil. Drs for Bad Debts amounted to 308 mil. Drs. 2. No provisions have been made for compensation claims against
the Company. 3. The Company has not made any provision, which have an effect on the profit and loss account, for depreciation of fixed assets of about 45,3 mil. Drs. 4.
Income provisions of 37 mil. Drs, which were not definite until the issue of this report, have benefited the consolidated income. In our opinion, taking into consideration the
foregoing remarks and the company’s notes, the above Consolidated Financial Statements, which are in agreement with the L. 2190/1920 and in conformity with generally
accepted accounting principles, give true and fair view of the Company’s assets, liabilities and financial position as December 31, 1999, and of the results of its operations
fot the year ended on that date and do not differ from the previous years.

Athens, 27th May, 2000

Konstantinos P. Petrogiannis
Institute of Certified Public Auditors of Greece
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1 Euro = 330,35 6py.
(Typn fixing 31/12/99)

"TAXQ" A.E.

MAIEYTIKO - 'YNAIKOAOTIKO - ©EPAMNEYTIKO KAI EPEYNHTIKO KENTPO
OBSTETRICS AND GYNAECOLOGY HOSPITAL DIAGNOSTIC, THERAPEUTIC AND RESEARCH CENTER IAZQ S.A.
EAPA: AMAPOYZION ATTIKHZ - Ap. MAE: 13366/01AT/B/86/158 / LOCATION: MAROUSSI ATTICA - REG. NUMBER 13366/01AT/B/86/158
IZOAOIZMOZ 31ng AEKEMBPIOY 1999 — 23n ETAIPIKH XPHZH (1 IANOYAPIOY - 31 AEKEMBPIOY 1999) / BALANCE SHEET AS OF DECEMBER 1999 - 23RD (JANUARY 1ST - DECEMBER 31ST 1999)

ENEPIHTIKO / ASSETS Moad kAelopévng mepiddou 1/1- 31/12/1999 Euro  Mood mponyoupévng mepiédou 1/1- 31/12/1998 Euro
Ammounts for 12 month period 1999 Euro Amounts for 12 month period 1998 Euro
Afla Ktjoewg ~ AnooBéoelg  Avar/otn Agla  A&la Ktrjoewg AnooBéoelg  Avar/otn Agia
Acquisition Value Depreciation Re-adjusted Value ~Acquisition Value Depreciation Re-adjusted Value
B.EZOAA EFKATAZTAZHZ / FORMATION EXPENSES
1 EEoda dpuong & mpwng eykar/ong / Preliminary expenses 1.559.073,7 1.247.259,0 311.8147 1.559.073,7 935.444,2 623.629,5
3 ToKol daveiwv kataokeuaoTikig meptddou / Interests on formation expenses 2.487.039,9 1.989.631,9 497.408,0 2.487.039,9 1.492.223,9 994.815,9
4 Noind €E0da eykardotaong / Other formation expenses 2.393.785,4 1.153.522,7 1.240.262,8 1.590.355,1 640.327,9 950.027,2
6.439.899,0 4.390.413,5 2.049.485,5 5.636.468,6 3.067.996,0 2.568.472,6

I.MATI0 ENEPTHTIKO / FIXED ASSETS
| Aowpareq akwvnrornorioelg / Intagible Assets

1 'EEoda epeuvav kat avartUEews / Research and Development expenses 87.785,7 87.785,7 0,0 0,0 0,0 0,0
2 Mapaywproeg kat dikawwpara / Transfers & Rights 143.671,9 30.087,5 113.584,4 2.255,2 1.353,1 902,1
5 Aoméq aowpareg akivnronowroels / Other Intangible Assets 16.236,7 12.989,4 3.247.3 16.236,7 9.742,0 6.494,7

Z0voho aowuatwv akwvnronotjoewv (I) / Total intangible Assets (CI) 247.694,2 130.862,5 116.831,7 18.491,9 11.095,1 7.396,7

Il Evcrwuoqu akwnroronioelg / Tangible Assets

Mneda - Okomeda / Land 9.912.595,0 0,0 9.912.595,0 9.912.595,0 0,0 9.912.595,0
3 Kripla & Texvika épya / Buildings & installation projects 21.373.065,2 5.716.352,0 15.656.713,2 21.185.326,5 4.016.916,6 17.168.409,9
4 Mnyaviuata-Texv.eykaraotdoelg & Aomdg eEomhopog/

Machinery & equipement 16.597.235,8 10.214.316,3 6.382.919,4 15.182.761,7 7.002.383,0 8.180.378,7
5 Metagoptkd péoa / Transportation Vehicles 69.905,3 22.019,1 47.886,2 41.256,5 11.692,9 29.563,6
6 'Emum\a & howmdq eEorhiopég / Furniture & Fictures 4.380.030,5 2.572.626,0 1.807.404,5 3.646.827,2 1.669.025,6 1.977.801,6
7 Akwnromotoelq uné extélkat mpokataBoAéq / Tangible assets under

construction and advanced payments 161.216,2 0,0 161.216,2 305.510,5 0,0 305.510,5

SUvoho akwnromowjoewv (Tl) / Total Tangible Assets (CI) 52.494.048,0 18.525.313,5 33.968.734,4 50.274.277,4 12.700.018,0 37.574.259,3

III ZuppeToxéq kal dMeg pakpomp/eq anarrroelg / FINANCIAL ASSETS
1a MpokataBoléq yid andkmon ouppetoxdv / Advanced Payments for

other long-term financial assets 0,0 12.055.736,5
2 Zuppetoygq oe homég enixelprioels / Participating interests in other companies 26.831.689,2 10.694.953,1
7 Noméq pakponpdBeapeq anarrrioels / Other long-term financial assets 24.775,7 24.775,7
Z0voho ouppetoxwv (MIl) / Total Financial Assets (TllI) 26.856.465,0 22.775.465,3
ZGvoho Maytou Evepynrikod (T + I + TIl) / Total Fixed Assets (CII+ClII) 60.942.031,1 60.357.121,4

A.KYKAOPOPOYN ENEPIHTIKO / CURRENT ASSETS
| AnoBéuara / Inventories

4 Tpwreg & BonBnTikéq UAeg-avalwota-avialakTikd / Raw materials 804.624,0 759.906,8
5 TpokataBoAéq yid ayopéq anoBeudtwy / Goods in transit 2.887,7 55
i 807.511,8 759.912,3
I Anartoelg / Claims
1 Mehdreq / Customers 2.122.736,4 1.783.378,9
Mefov : MpoPAEYelg / Less: Provisions (44.11) -51.460,6 2.071.275,8 -81.7315 1.701.647,4
2 -Tpappdria ewompakTéa : - Xaptoguhakiou / Notes Receivable in portofolio 18.784,3 143.313,2
-Tpappdria elompakTéa : - ZTi Tdneleq yid elompagn/ Notes Receivable at Banks 26.027,0
Meiov : MpoAéyelg / Less: Provisions (44.11 0,0 448113 -24.216,7 119.096,4
3 paypdria oe kabuatépnom / Notes overdue 170.564,0 64.070,1
Meiov : MpopAéelq / Less: Provisions (44.11) -54.487,7 116.076,3 -30.270,9 33.799,2
3a Emrayéq elompaktéeq (Metaypovohoynpéveq) / Post-dated cheques 972.164,2 547.138,1
38 Emayéq oe kabuatépnon / Cheques overdue 33.604,8 2.058,4
10 Emogaheiq - Enidikol meAdreq kat xpeworteg / Bad Debts 353.774,0 77.3349
Meiov : MpopAéyelg / Less: Provisions (44.11) -287.573.8 66.200,2 0.0 77.3349
11 Xpewareq didpopot / Sundry Assets 2.660.414,4 1.948.488,8
12 Aoy/opof iayeipnong mpok/Adv kat motwoewv / Prepayments / advances 292.884.4 2.786.4
6.257.431,6 4.432.349,6
Il Xpedypaga / Marketable Securities
3 Nomnd xpedypaga / Other Securities 3.027.092,5 0,0
IV ABéopia / Accid Assets
1 Tapeio / Cash 273.753,8 66.663,3
3 Karabéoeiq dyewg kat mpoBeopiag / Time deposits and bank accounts 780.574,4 6.319.271,8
1.054.328,3 6.385.935,2
2Gvoho kukhopopoUvtog evepyntikoU(Al+All+Alll+AIV) / Total Current Assets (DI+DIIl+DIIl+DIV) 11.146.364,1 11.578.197,1
E.METABATIKOI AOTAPIAZMOI ENEPIHTIKOY / Deffered Assets
1 'E€oda enopévawv xprioewv / Deffered Expenses 41.260,7 35.823,9
2 'Eooda ypnoews elortpaktéa / Accrued income 232.7278 261.381,3
273.988,6 297.205,2
TENIKO 2YNOAO ENEPTHTIKOY / GRAND TOTAL ASSETS 74.411.869,3 74.800.996,4
(B+T+A+E)/ (B+C+D+E) _— _
AOIAPIAZMOI TAZEQZ XPEQZTIKOI / MEMO ACCOUNTS
1 ANGTpIa neplouciakd otoixeia / Other memo accounts 0,0 0,1
2 Xpewotikol Aoy/opof eyyurioewv kat eunpdypatwy aopakeldv / Guarantees and
collateral security asset account 4.884.708,0 4.294.298,6
4 Mool Aoyapiaool TdEewg / Various asset memo accounts 636.333,5 12.086.501,4

5.521.041,6 16.380.800,1

Inpeivoeig: 1. Katdmyv ‘Exrak eviki Zuvéheuon twv Metdywv mg etaipiag miou €yive oti 24 OxtwBpiou 1999 anogaoiomke: a) H akhay mg ovopaoTikig agiag mg petoxig and 1,5 euro

og 1 euronkdde piap)n quﬁncn Tou Metoyikou Kscpu}\ulou KaT@ 345,7 euro yla m otpoyyuhoroinon khaouarikdv Sikawwpdrwv. H adgnon autr kataxwpnenke oto MA.E. g
Nouupxlaq ABnvav pe myun " ap1Bu.E.M.15378/99 uvuxotvu)m] Kau Sev xel oKopn dnuoateubel oto OEK.

2. I'Ipwnv éToxog me UGG BUYATPIKNG QVAVUHNG ETAIPIAG, GTOV OTIO{0 TIPWY AN TNV TIWANON TWV METOXWV TOU amtrrotxouos n0000T6 1,9389%, dev £xel ﬂpOGKoulOEl oty etal-
pla Toug akupwpévoug mahaiolq Tithoug. Katd tv droyn tou NopikoU ZupBoUlou TG Taipiag To Yeyovog autd "Sev €Xel KapLa SIKOVOLIKY Kat OUCLAOTIKY duvatdtnTa dla-
TAPGEEWS TWV ANOTEAETHATWV ™G LETARBAONG TWV LETOXWV TOU".

3. Hrteheutaia avampooappoy eni g agiag Twv akivitwy €yive Ty 31.12.1996 pe Baon Tig Slatdgelg Tou N.2065/1992.

4. Hetapia éxet eNeyyBel popohoyika éxpL kau T xprjon 1997.

5. Optopéva kovdUNa Tou looloyLopoU TG mponyoUpevns Xproews avapop@winkav yia va KaTaoTouv opoeldr Kat oUyKp(otua, He Ta avtioTorxa Tng KAELOUEVNS.



1 Euro = 330,35 6px.
(Tyn fixing 31/12/99)

MAOHTIKO / LIABILITIES

Mood khelopévng neplédou Mood nponyoupévng neplédou
1/1- 31/12/1999 Euro 1/1- 31/12/19 98 Euro
Ammounts for 12 month period 1999 Amounts for 12 month period 1998
A. IAIA KEQANAIA / CAPITAL AND RESSERVES
| Kepdhato petoxikd karapnpévo / Paid-up Share Capital
(ovopaoTikeg petoxéq 38.331.672 X 1,06 euro) / (registered shares 26.831.942x500 GRD) 40.611.730,6 40.611.384,9
Il Aapopd ané €kdoan petoxwv unép To dptio / Share premium 12.981.247,0 12.981.247,0
IV AroBepiatikd kepdhaia / Reserce funds
1 Taktiké anoBepatikd / Satutory Reserve 634.051,0 312.411,9
5 Apopoldynta anoBeparikd edikav dlatdEewv vopwv / Tax free and special reserves 2525452 237.344.8
V AnoteAéopara €ig véo / Results carried forward
Ynéhotro kepdwv xproewg eiq véo / Profit carried forward 2.389.886,3 2.626.081,3
Z0voho Biwv kepahaiwv (Al+AlI+AIV+AY) / Total capital & reserves (Al+Alll+Alll+AIV+AV) 56.869.460, 1 56.768.469,9
B.NMPOBAEWEIZ A KINAYNOYZ KAI E0AA / PROCISIONS
1 MpoPA.yla arog/on mpoa/kol Aoyw €€.amé mv urnpeoia / Procisions for retirement benefits 516.936,5 477.080,5
2 Noméq mpoPAéelg / Various provisions 267.6413 271.9958
784.577,8 749.076,3
I YNOXPEQZEIZ / CREDITORS
| MakponpdBeayieq unoxpedoelg / Long-term liabilities
8 Noméq pakponpdBeaieq unoxpewaelg / Other long-term liabilities 107.254,9 1421473
107.254,9 142.147,3
Il BpayunpdBeopeq unoxpewoelq / Current liabilities
1 MpopnBeutés / Suppliers 2.694.343,9 3.017.740,8
2 Tpapudria minpwtéa 73.196,2 0,0
2a Emrayéq minpwréeg (Jetaypovohoynuéves) / Notes Payable (Postdated) 849.615,6 4.553.280,5
3 Tpdneleg hoyaplaapol BpayunpdBeopiwv unoxpewoewy / Bank Overdrafts 0,0 664,7
4 TlpokataBoleq meatawv / Advances from tradors 0,0 42.310,6
5 Ynoypewoelg and pdpoug-TéNn / Taxes-duties 5.456.197,7 4.877.076,5
6 AopahoTikol opyaviopof / Social security 789.150,3 704.182,5
7 MakporpdBeopeq unoy/oelq mnp/téeg otnv endp.xprion / Short term portion of
long-term liabilities 35.653,4 35.653,3
10 Mepiopara Mnpwtéa / Dividends payable 6.240.592,6 2.517.905,9
11 MioTwtég didpopot / Other creditors 387.326,7 1.267.923 4
16.526.076,4 17.016.738,1
2Gvoho urnoxpedaewv (M+T1l) / Total creditors (Cl+CliI) 16.633.331,3 17.158.885,4
A.METABATIKOI AOrAPIAZMOI MA@HTIKOY / ACCRUALS AND DEFERRED INCOME
1 'Ecoda endpevwv xprioewv / Accrued income 2498 14.608,9
2 'E€oda yprioewg douleupéva / Accrued Expenses 124.250,3 109.955,9
124.500,1 124.564,8
TENIKO ZYNOAO MAGHTIKOY / GRAND TOTAL LIABILITIES
(A+B+T+4) / (A+B+C+D) 744118693 74.800.996,4
AOTAPIAZMOI TAZEQZ NIZTQTIKOI / MEMO ACCOUNTS
1 Awawolxol aMGTpLwv Meplouatakdv atoixeiwv / Other memo accounts 0,0 0,1
2 Miotwtikol Aoy/opiof eyyurioewv kat epmpdy.aopaleldv / Guarantees and collateral security
liabilities accountt 4.884.708,0 4.294.298,6
4 Nomo{ hoyaplaopiol TGEewg / Various liability memo accounts 636.333,5 12.086.501,4

5.521.041,6 16.380.800,1

Notes: 1. According to the Shareholders’ General Assembly decisions on 24th October 1999. a. The share nominal value was reduced from 1,5 euro to 1 euro b. Capital share
increase by 345,7 euro to reconcile fractional rights.
2. Ex- shareholder of an affiliated company, who owned an amount of 1.9389% before shares sale, has not presented the invalidated shares. According to the Company’s
Legal Adviser, this does not imply any essential disturbance for his share transfer.
3. The last revaluation of the company’s property was on 31/12/96 in accordance with L. 2065/1992.
4. The company has been audited until the financial year 1997.
5. Some balance sheet entries from the previous financial year have been reformed to become uniformed and comparable with the entries of this year’s balance sheet.



1 Euro = 330,35 6px.

(Typn fixing 31/12/99)

KATAZTAZH AOTAPIAZMOY ANOTEAEZMATQN NEPIOAOY / PROFIT AND LOSS ACCOUNT FOR THE FISCAL PERIOD ENDED
311 AekepBpiou 1999 (1 lavouapiou-31 AekepBpiou 1999)

31/12/1999 31/12// 1998

. AnoteAéopara ekpetaleloews / Operating results
Kukhog EpYGleV(T[GpOXI’] unr]pecuwv) | Sales revenue 45.785.811,0 39.774.305,5
Meiov: Kdotog napoyriq urmpeoiav / Less: Cost of medical srvices 31.297.9158 28.782.098,8
Miktd anoteNéopara (k€pdn) expetaMeuang / Gross Margin 14.487.895,2 10.992.206,7
MAéov: AMa éooda ekpetaretoewg Plus: / Other operating income 357.002,0 557.509,9
SUvoho / Total 14.844.897,3 11.549.716,6
Meiov: / Less:
1 'EEoda SloknTikig Aetroupyiag / Administrative expenses 3.307.720,1 2.645.505,6
2 'E€oda épeuvag kat avdrTugng / Research and Development expences 87.785,7 221.885,4
3 'E€oda Aeroupyiag dlabéoewg / Selling expences 645.778,8 4.041.284,6 468.242,8 3.335.633,8
Mepika anotehéapara(képdn) expetaleloews / Partial operating results (profit) 10.803.612,6 8.214.082,8

MAEON: / PLUS:
4 TMiotwrikof TokoL kat ouvaer é0oda / Credit interest and related income 360.214,4 110.015,1
Meiov: / Less:
3 Xpeworikol Tokot kat auvagr] €Eoda / Debited interest and related charges 527.718,8 -167.504,4 734.192,5 -624.177,4

OMa amot/ta (képdn) exuetaMeloews / Total operating results (profit) 10.636.108,2 7.589.905,4

1l MAEON: ‘ExrakTa amoteAéopara / PLUS: Non-operating income
1 ‘Extakta & avépyava éooda / Extraordinary income 284.034,0 221.477,1
3 'Ecoda mponyoupévav Xprioewv / Previous year's income 19.119,7 51.844,9
4 "Eooda and mpoBAEYelS mponyoupévawy xonoewv / Previous
year’s provision income 52.716,9 355.870,6 292.206,9 565.528,9

Meiov: / Less:
1 ‘Ektakta & avépyava €€0da / Extraordinary expenses 5.181,1 560.159,8
2 'Extakteq Znpieq / Extraordinary losses 188,4 0,0
3 'E§oda mponyoupévav xprioewv / Previous year's expenses 8.003,6 409.242,2
4 TMpoBAéyelg y1d éxtaktoug Kivdivoug / Provisions for
extraordinary risks 257.302,9 270.676,0 85.194,6 136.219,2 1.105.621,2 -540.092,3

Opyavikd kat éktakta anotehéopiata (KEpdn) / Operating and

extraordinary results (profit) 10.721.302,8 7.049.813,1
Meiov: Zivolo amooBéoewv nayiwv ototxeiwv / Less:Total depreciation

of fixed assets 7.274.3438 6.567.187,8
Meiov: Ot ano QUTEQ EVOWUATWHEVES OTO AEITOUPYIKO KOTTOG /

Less: Depreciation incorporated 7.274.3438 0,0 6.567.187,8 0,0

KA©APA AMOTEAEZMATA (KEPAH) XPHXEQX NMPO ®OPQN /
NET RESULTS (PROFIT) BEFORE TAX 10.721.302,8 7.049.813,1

MINAKAZ AIAGEZEQZ ANOTEAEZMATQN / APROPRIATION ACCOUNT

31/12/1999 31/12// 1998

KaBapd anoteléopara yprioews / Net results (profit) 10.721.302,8 7.049.813,1

MA€ov : Ynohotro kepduwv ponyolpevawv xprioewv / Plus: Result profit of prior years 2.626.081,3 1.632.777,1
Meiov : Alapopég Popoloyikol eAEyxou iponyoUpevwy xproewy / Less: Differences from

tax audit of prior years 0,0 92.605,3

13.347.384,1 8.489.985,0

Meiov:1. ®6pog Eicodnparog / Less: . Income Tax 4.449.430,6 3.081.577,0

2. howrol un evowpatwpévol ato Aetroupykd kdatog @dpot / Other Taxes 9.898,8 8.487,3

4.459.329,4 3.090.064,4

Képdn mpog diabear / Profit for appropriation 8.888.054,7 5.399.920,6

H 6luewn TV kepdwv Yivetal wg e&nAq: / Appropriation of profits:

Takriké aroBepatikd / Legal reserve 321.639,1 211.494,4

2. Mpwro Mépiopa / First Dividend 2.436.703,8 2.436.683,1

3. Mpdobeto Mépiopa / Dividends 3.724.625,1 81.222,8

6a. AnoBepatikd ané anakaoadpeva T popooyiag éooda / Tax-free reserves 124232 42.327,2

6B. AnobBepiatikd ané £goda popohoynBevta pe e1diko Tpdro / Special reserve 27712 21118

8. Ynéhoiro Kepduv eig Néo / Profits carried forward 2.389.886,3 2.626.081,3

8.888.054,7 5.399.920,6

MAPOYZI, 14 Anpihiou 2000 / MAROUSSI April 15th 2000

O MPOEAPOZ AL 0 AIEYBYNON ZYMBOYAOZ 0 AN. TENIKOZ AIEYOYNTHZ 0 AIEYGYNTHZ AOTZTHPIOY
KAl ENTEATAMENOZ OIKONOMIKOZ A/NTHZ
PRESIDENT OF THE BOARD DIRECTORS MANAGING DIRECTOR DEPUTY GENERAL MANAGER & ACCOUNTING DEPT. HEAD
EXECUTIVE FINANCIAL DIRECTOR
FEQPTIOZ 1Q. ZTAMATIOY TEQPTIOZ EY. MIOYAINAKHZ KQNZTANTINOZ Q. FIANNIPHZ IQANNHZ 2. NTATKINHZ
GEORGE STAMATIOU GEORGE BOULINAKIS CONSTANTIN GIANNIRIS JOHN NTAGINIS
AAT.: K. 030874 AAT.: K 083806 AAT.: Z. 582609 AAT. M. 079787

1.D.: K. 030874 1.D.: K 083806 1.D.: 8. 582609 1.D.: P. 079787



1 Euro = 330,35 6pyx.
(Tyn fixing 31/12/99)

NIZTOMOIHTIKO EAEFXOY OPKQTOY EAEFKTH - AOTIZTH

Mpog toug k.. Metdxoug mg Avavupng Etaipiag «AZQ MAIEYTIKO -T'YNAIKOAOTIKO - XEIPOYPTKO - AIATNQETIKO -
OEPAMEYTIKO kat EPEYNHTIKO KENTPO AE».
EXéyEape Tiq avwtépw Otkovopikég Kataotdoelg kafuwg kat To oxetikd Mpoodptnia g Avivupng Etaipiag «AZQ MAIEYTIKO - FYNAIKOAOTIKO - XEIPOYPTIKO
- AIATNQZTIKO - ©@EPAMEYTIKO - kat EPEYNHTIKO KENTPO AE» Tng etaipikiig xpnoewg mou éAnge myv 31n AekepBpiou 1999. O é\eyxdq pag éyive oUppwva e
g dardgeig Tou dpBpou 37 Tou kwd. N2190/1920, «mepl Avwvipwv ETaipladv» Kat Tiq eAeykTikeg dladikaoieg mou Kpivape katdMnAeg, BAoet Twv apy@v Kat kavo-
VWV ENEYKTIKIG TTOU akoAouBel To Zwua Opkwtwv EAeykTav - Aoyiotav. TéBnkav oy 1dBeon pag Ta BiRAia kat oTorxeia mou Tpnoe 1 etaipia kat pag 366nkav ol
avaykaieg yla Tov éAeyxo minpoopieq kat enegnyroelg mou {ntoaye. H etapia epdppooe 0pBa 1o EMnvikd Mevikd AoyioTikd Zxgdlo. Aev TpomonomBnke n pé-
H0d0g amoypagng oe axEan e TV mponyoupevn xprion. To kOoTog apoxIiq UMEEALKV TOU TIPOKUTITEL and Ta AoyLoTIKA BiRAia TpoadiopioBnke oUupwvVa pe TIq
napadeypéveq apxeq Aoylapol Tou kdatoug. Emaknedoae ™ oup@wvia Tou neplexopévou e ExkBéoewg Atayetpioewg Tou AtoikntikoU ZupBouliou mpog v Ta-
KTikr Meviki) Zuvéheuon Twv Metoywv e Tig oyeTikéq Oovopukég Karaotdoelg. To Mpoodpmua mepiapBdvel Tiq npogopieg mou mpoBAémovtal and my napd-
Ypago 1Tou dpBpou 43a Tou kwd. N2190/1920. And Tov napandvw EAeyxo pag mpogkue 61t : 1. To kovdUN Tou Aoyaplacpot Tou Evepyntikod I l. 2 "Zuppeto-
X6G 0 \oméQ emiyelprioelg” 26.831.689,2 euro. avimpoownelel, katd mocootd 100%, Tiq agieg KToews HETOXWY AVIVUMWV ETAIPIWV |r ELOTYMEVWV OTO Xpnuatt-
omplo 26.498.709,1 euro kat eTaipik@v pepidiwv povorpéownng E.N.E. 332.980,2 euro. H eowtepikr) AoyioTikn agia Twv ouppeToxwv oTiq Avidvupeg eTatpieg, mou
ehéyyovtat and Opkwtd EAeykr - Aoyio), pe Bdom Toug loohoyiopoug ™g 31.12.1999, avépyetat oe 3.030.668,9 kat g povompdownng EME avépxetal oe
317.170,3 euro. 2. Ma Bpadéwg kvolpeva ukika 105.948,2 euro miepimou, Gev Exel oxnpatiodel oe Bapog Twv anoteheopdtwy TPGRAEYN Yia TV QVTILETWION V-
dex0pevng olkovopkrg ana&iwoniq Toug.3. Ma emopaels, enidikeg kat o KaBUGTEPNO amarToelg ouvolikoU ool 832.450,4 euro N eTaipia oynudrioe, oty Ta-
poloa kat o mponyoUpeves xpnoelg, mpopAeyn oe BApog Twv anoteheapdtwv ouvolikol moool 393.522 euro. yla TV QVTETWMION anwAelag mou Tuxdv ribeke
TpOKUYEL Katd v elompali) Toug. 4. ZUpgwva e ematohr Tou NopkoU ZupBoUlou TG eTaipiag pog epdg, upioTavtal aywyeég Tpitwv Katd g etaipiag yia aro-
Inuwoeig ouvohikoU moooy 1.407.598 euro mou ekkpepodIKoUV Yia Tiq omoieq dev Exel oxnuaTiobel oe Bapog Twv anoteNeoudTwv oxeTikr MpdBAeyn yia my avit-
et mom evdexopevng dnuiac. 5. Ta anoteAéopara g xenoews eivat augnpuéva katd 112.781,7 euro pe mpoAEVELS 003wV, Ot OToie EXEL TV XOPYiyNnom Tou ma-
POVTOG TIOTOTIOINTIKOU, eV €X0uv oplaTikoronBel.Katd m yvwun pag, ot avwtépw Okovopkéq Kataatdoelg ot oroieq mpokurouv ard ta BiNa kat otolyeia g
eraipiag, anetkoviCouv palf e To mpoodpmua, apol AneBouv UndYn oL AVWTEP® MAPATNENTELS AS KAt 0L ONUEWTELS TG ETAIPOG KATw and Tov IOOAOYIONS, TV
Tieplouatakr| dldpBpwaon kat Ty olkovopkr) BEam G etaipiag katd v 31n AekepBpiou 1999, kaBwg kat Ta anoteAéopaTa TG XProews mou EAnge autr v ne-
popNvia, BAoet Twv OXETIKWY SlaTAEewv TTOU LoXUOUV Kal AOYLOTIKKV oWV, OL OTIOleG EXOUV Yivel, YEVIKG, TapadekTEG kat Oe Slapépouv amd ekeiveg mou N taipia
€(ApOTE TNV TIpOITyoUpEN Xerion.

Abriva 16 Maiou 2000

0 OPKQTOX EAEMKTHZ - AOTZTHZ

KQNZTANTINOZ METP. METPOTIANNHE
AM.ZOEA 11991
2.0\ aeo.e.

INDEPENDENT AUDITOR’S REPORT
To the Shareholders of the Company "OSTETRICS AND GYNECOLOGY HOSPITAL DIAGNOSTIC,
THERAPEUTIC AND RESEARCH CENTER 'IASO’ S.A."

We have audited the accompanying financial statements of the Company "OBSTETRICS AND GYNECOLOGY HOSPITAL DIAGNOSTIC, THERAPEUTIC AND
RESEARCH CENTER 'IASO’ S.A." as of December 31st 1999. We conducted our audits in accordance with L.2190/1920 (Article 37) for the "incorporated companies"
and the generally accepted auditing standards followed by the Institute of Certified Auditors in Greece. We have examined the books of accounts and records kept by
the Company and we obtained all the information and explanations which were needed for the purpose of our audit. The Company has implemented correctly the
Greek General Account Ledger. We have verified that the inventory method consists with last year'sFinancial Statements and the operating cost, as presented in the
Accounting Books, is also consistent with the generally practiced accounting principles. We have verified that the content of the Board of Directors Report consists with
the related Financial Statements. The Notes on the Accounts include the information required by L.2190/1920 (Article 43a, P.1). From the above-mentioned audit, the
following notes came up: 1. The amount that appears on Clll.2 "Participating interests in other companies" 26.831.689,2 euro represents the share market value of an
incorporated company, not registered in the Stock Market in the amount of 26.498.709,1 euro and the corporate shares of a limited company in the amount of 332.980,2
euro. The intrinsic value of the participating interests in incorporated companies, audited by the Certified Public Accountant-Auditor, according to the Balance Sheet
of 31/12/1999, amounts to 3.030.668,9 euro and the intrinsic value of the Limited company amounts to 317.170,3 euro. 2. For materials in the amount of 105.948,2 euro
provisions for their depreciation to encounter losses that might arise from collections have not been formed 3. For claims in delay and bad debts in the amount of
832.450,4 euro. the Company has formed in this and previous financial year provisions to encounter losses that might arise from collections. The profit and loss account
is effected by the amount of about 393.522 euro. 4. According to the Company’s Legal Adviser, there are claims against the Company for damages in the amount of
1.407.598 euro. Provisions to encounter damage that might arise from these claims have hot been formed. 5. The profit and loss account is increased in the amount
of 112.781,7 euro with income provisions, which have not been definite yet. In our opinion the above Financial Statements, which are in agreement with the books and
records of the Company, along with the Notes on the Accounts, give a true and fair view of the Company’s Assets, Liabilities and Financial Position as at December
31,1999, and of the results of its operations for the financial year ended on that date, in conformity with legal requirements and accepted accounting principles applied
on a basis consistent with that of the preceding year.

Athens, May 16th 2000

Konstantinos P. Petrogiannis

Institute of Certified Public Auditors of Greece

<
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«JAYXOQ» A.E.
MAIEYTIKO - F'YNAIKOAOTIKO - OEPANEYTIKO KAI EPEYNHTIKO KENTPO
OBSTETRICS AND GYNAECOLOGY HOSPITAL DIAGNOSTIC,THERAPEUTIC AND RESEARCH CENTER IAZQ S.A.
EAPA: AMAPOYZION ATTIKHZ - Ap. MAE: 13366/01AT/B/86/158 / LOCATION: MAROUSSI ATTICA - REG. NUMBER 13366/01AT/B/86/158
10q ENOMOIHMENOZ IZOAOIMZMOZ 31ng AEKEMBPIOY 1999(1n IANOYAPIQY - 31n AEKEMBPIOY 1999)
1st CONSOLIDATED BALANCE SHEET OF DECEMBER 31st 1999(1st JANUARY - 31st DECEMBER 1999)

ENEPIHTIKO / ASSETS Mood kAetopévng eptédou 1/1- 31/12/1999 Euro
Amounts for 12 month period 1999 Euro
Atla Kmoewg  AmooBéoelg  Avart/o Agia
Acquisition Value Depreciation _Re-adjusted value
B.ESOAA ErKATAZTAZHZ / FORMATION EXPENSES

1 EEoda dpuong & mpuwng eykar/ong / Preliminary expenses 1.574.883,6 1.247.259,0 327.624,6
3 Tokol Saveiwv karaokeuaoTikrig meptodou / Interests on formation expenses  2.487.039,9 1.989.631,9 497.408,0
4 Nomd €€oda eykardotaong / Other formation expenses 2.673.695,6 1.243.531,1 1.430.164,5

6.735.619,0 4.480.421,9 2.255.197,0

I.MATIO ENEPTHTIKO / FIXED ASSETS
| Aowpareq akwnrononjoelg / Intangible Assets

1 'EEoda epeuvav kal avarti&ews / Research and Development expenses 87.785,7 87.785,7 0,0
2 MNapaywprioelg kat dikawwpara / Transfers & Rights 143.671,9 30.087,5 113.584,4
5 NAoméq aowpareg akivnronowrjoelg / Other intangible Assets 16.236,7 12.989,4 3.2473

Z0voho aowpatwv akvntororjoewy () / Total intangible Assets (C) 247.694,2 130.862,5 116.831,7

I Evowpareg akwnronowioelg / Tangible Assets

1 Mneda - Owdneda / Land 12.217.266,4 0,0 12.217.266,4
3 Kripla & Texvika épya / Buildings & installation projects 24.706.796,8 7.990.340,8 16.716.456,0
4 Mnxaviuara-Texv.eykataoTtdoelg & Aotndg §omiopog /

Machinery & equipement 17.858.960,3 11.121.702,1 6.737.258,2
5 Metagopikd péoa / Transportation Vehicles 69.905,3 22.019,1 47.886,2
6 ‘Erum\a & hoinéq eEomopdg / Furniture & Fixtures 5.790.746,7 3.787.749,0 2.002.997,7
7 AkivnTomooelg UM eKTENKaL MPOKATAROAES /

Tangible assets under construction and advanced payments 161.216,2 0,0 161.216,2

Z0voho evowpdrtwv akwvntorojoewv (Ml) / Total Tangible Assets (ClI) 60.804.891,6 22.921.811,0 37.883.080,6

Il ZuppeToxéq Kal a}\)\sq paKpoﬂp/psq ur[clm]oslq |/ FINANCIAL ASSETS
1a TMPoKaTaBOAEG YIA AMOKTNOTN GUMLETOXWV

|/ Advanced payments for other logn-term financial assets 0,0
2 Zuppetox€q o Aowmég emiyelprioelg / Participating interests in other companies 0,0
7 Nowméq pakporpébeapeq anarmioelg / Other long-term financial assets 28.968,4
Z0voho auppetoxwv (M) / Total Financial Assets (Ill) 28.968,4
ZGvoho Maytou Evepynrikod (T + [l + TIl) / Total Fixed Assets (Cll+ClII) 38.028.880,8

A.KYKAO®OPOYN ENEPTHTIKO / CURRENT ASSETS
| AnoBéuara / Inventories

1 Epmopeupara / Merchandise 59.650,8
4 Tpwteg & BonBnTikég UAeg-avarwoua-avralakTikd / Raw materials 1.046.182,9
5 MMpokataBoAég yid ayopéq anobepdrwv / Goods in transit 7.852,2
1.113.686,0
II' Anartrioelg / Claims
1 Mehdreg / Customers 2.452.358,1
Meiov : MpoBAéels / Less: Provisions (44.11) -51.460,6 2.400.897,5
2 -Tpaupdria elompaktéa : - Xaptopuhakiou / Notes Receivable in portofolio 18.784,3
-Tpapudria elompakTéa : - g Tpdneleq Yid eiontpagn / Notes Receivable at banks 26.027,0
Meiov : MpoBAéYelg / Less: Provisions (44.11 0,0 448113
3 Tpapudria o kaBuotépnon / Notes overdue 176.541,8
Meiov : MpoPAéyelq / Less: Provisions (44.11) -54.487,7 122.054,2
3a Emrayég ewompaktéeq (Metayxpovohoynuéveg) / Post-dated cheques 985.376,9
3B Emrayéq oe kaBuatépnon / Cheques overdue 37.908,1
8  Aeapeupévol hoy/opol kataBéoewv / Blocked deposit accounts 151.354,6
10 Emopaleig - Emidikot meAdreq kat xpewoteq / Bad Debts 357.838,5
Meiov : MpopAéyelg / Less: Provisions (44.11) -287.573,8 70.264,8
11 Xpewoteg diapopol / Sundry Assets 2.833.100,0
12 Aoy/opol dlaxeipnong mpok/Awv kat motwoewv / Prepayments / advances 296.957,4
6.942.724,7
Il Xpedypaga / Marketable Securities
3 Nowmd xpedypaga / Other Securities 3.027.092,5
IV AwBéopa / Accid Assets
1 Tapeilo / Cash 353.189,7
3 Karabéoelq dpewg kat mpobeopiag / Time deposits and bank accounts 2.315.350,9
2.668.540,6
Z0voho kukhopopoUvtog evepynTikoU(Al+All+Alll+AIV) / Total Current Assets (DI+DIII+DIIl+DIV) 13.752.043,7
E.METABATIKOI AOFAPIAZMOI ENEPIHTIKOY / Deffered Assets
1 'E€oda emopévav xprioewv / Deffered Expenses 41.996,7
2 'Ecoda yprioewg elompaktéa / Accrued income 275.210,7
317.2074
FENIKO £YNOAO ENEPIHTIKOY / GRAND TOTAL ASSETS " 54.353.329,0
(B+r+A+E) / (B+C+D+E) -
NOTAPIAZMOI TAZEQS XPEQZTIKOI / MEMO ACCOUNTS
1 ANGTpla eplouatakd ototyela / Other memo accounts 0,1
2 Xpewotikol hoy/opof eyyurioewv Kat epnpdypatwy aopareldv / Guarantees and collateral
security asset account 4.933.444,2
4 Mool Aoyaplaoyoi TaEewg / Various asset memo accounts 636.333,5

THMEIQSEIE: 1. Eyweeviog Tou £roug 2000 alEnan petoyikod Kepahaiou g umroikiq IAZQ AE Katd 7.309.716,4 euro e ékdoam kat nudota eyypagn (4/5/2000-9/5/2000 kat ohokApwBnKe v 26/5/2000), 6.899.328
KONY ovojlaaTIKdv peroxdv agiag 350 Kat ) GidBeanic dpx.5200 (ood ékdoang unép o dprio 10.129.178,4 euro).
2 Ovetaupieq mou mepihaBdvovra oty evortoinor g 31/12/1999 eivar : 'IAZQ A", "HPA A E","METOXIKH AE." ko 'IAZQ - AIATNQETIKH NOTION MPOAZTIQN MONOMPOZQMH ETE",
. Enitou aKlvnTou g Buyatpikrig "HPA AE" ou nepl)\apﬁavmt omyv svonomor] undpyet umobrikn noooy 1.513,5 euro oe aopdheld Tpanedikod Savelou To ortolo, katd v 31.12.99, £el eE0pAnBel.
4. Kod mw ‘Exaxm Fevikn Zuvéheuon Twv Metdyuv mw ik etaipiag mou €yive otig 24 OktwBpiou 1999 anogaciompe: o) H uMuyn Mg ovopaoTikng agfag g petoxg a6 1,5 euro et euro J
kdfe piia B) n auEnon Tou Metoxwou kepahaiou Kard 345,7 euro yia Tv atpoyyuhorofon kKhaopiamdv dikaiwpdtav. H algnon aur kataxwprtnke oto MAE. mq Nopapyiag ABnvav pe Ty ur’
apip.E.M.15378/99 avakofvwon kat Bev Exet axdpa dnpooteubel ato O.EK.

5. H oynuamiopévn mpoBhewn yia anoZnpiwon mpoownikod Ayw e€63ou and my ummpeoia  unokeinetat kard 802.179,5 euro mepimou and aut mou poékurtte av urtohoyiZovav yia To aivoro Tou
npovmnu(ofj, aUyuva e To GpBpo 42¢ Tou KN 2190 /1920.An6 autd, moad 75.677,3 euro. B emiBdpuve Ta anotehéapiata Tou Opikou TG Khetopéwng xprioews Kat moad 726.502,2 euro Tiq mipon-
YOUHEVEG yprioec.

. OL OIKOVOLIKES KaTaoTA0EIq g 31121998 g euvarplmq 'HPA AE" Bev € Exowv eykpiBe( amd v Mevikr) Zuvéheuon Twv petdywy g péxpt orjuepa.

. Heheuraia avanpooapyioyd TG afiag m]oswq T quvnrwv €yive am xorion 1996 e Tov N. 2065 /1992.

. 0 apiBudg Tou anaayoholievou mpoownikod Tou opihou katd m 31.12.1999 avépyetar og 976 ropa.

. H o etaipia éxet eheyxBel popohoyikd péxot ke yprion 1997 kat o Buyatpikéc, "HPA AE" péxot kau T xorion 1993 Kat pie Tpoowpiva Eheyyo péxpt kaum yprion 1996, 1) "METOXIKH AE" é-
Xotkau v xprion 1998 kat n "IAZQ EME" ou n mpam unepdawdexdunn xprion éxheioe v 31/12/1999, dev Exet eheyyBet.

w

© o~



1 Euro = 330,35 6px.
(Twpn fixing 31/12/99)

MAOHTIKO / LIABILITIES
Mood kAelopévng neptédou 1/1- 31/12/1999 Euro
Amounts for 12 month period 1999
A. IAIA KEGAAAIA / CAPITAL AND RESERVES
| Kepdhaio petoxiké katapAnuévo / Paid-up Share Capital

(ovopaoTikéq petoxeq 38.331.672 x 1,06 euro) / (registered shares 26.831.942x500 GRD) 40.611.730,6
II' Alapopd and €kdoam HeToxwv UMEP To ptio / Share premium 12.981.247,0
I Atag.avanpooappoyng-Emty/oeiq enevdlioewv/ Revaluation Reserves-Investment Grands
Awag.and av/yn aglag Aor.mep.atoly. / Revaluation and Other Fixed Assets 0,0
IV AnoBepiatikd kepdhata / Reserce funds
1 TakTikd anoBepatikd / Satutory Reserve 650.769,0
5 Apopoldynta anoBepatika eidikdv Slatdgewv vouwy / Tax free and special reserves 279.097,8
V Evortoinpéva ArtoteNéopara eig véo / Results carried forward
Yrnéhourno kepdwv €l véo / Profit carried forward 3.666.911,7
VIMpooappoyeg evoroinong / Consolidation re-adjustments
1 Alagopeg evornoinang / Consolidation reserves -23.554.796,0
Z0voho 1diwv kepaaiwv (Al+All+AIV+AV)/ Total capital & reserves (Al+Alll+Alll+AIV+AV) 34.634.960,1
B.MPOBAEWEIZ A KINAYNOYZ KAI EZ0AA / PROVISIONS
1 MpopA.yla anog/on mpoa/kol Adyw e€.and v urmpeoia / Provisions for retirement benefits 516.936,5
2 Nomég mpoBAEYelg / Various provisions 267.641,3
784.577,8

I YNOXPEQZEIZ / CREDITORS

| MakpompdBeapeq umoxpewoelq / Long-term liabilities 107.254,9
8 Noméq pakponpobeopieq unoxpewoelg / Other long-term liabilities 107.254,9
Il BpaxurpdBeoyieq unoxpewoelg / Current liabilities
1 Mpopn6eutég / Suppliers 3.204.410,4
2 Tpappdmia minpwtéa 73.196,2
2a Emtayég minpwtéeg (etaxpovohoynpéveq) / Notes Payable (Postdated) 1.646.514,4
3 Tpdneleq Aoyaplaopol Bpayunpdbeopwy unoxpewoewv / Bank Overdrafts 0,0
4 TlpokaraBoAég meharyv / Advances from tradors 0,0
5 Yrnoxpewaelg ané popoug-TéAn / Taxes-duties 5.865.681,3
6 AopahioTikol opyaviapol / Social security 1.178.757,6
7 MakponpdBeapieq unoy/oelq minp/téeq oy endp.xprion / Short term portion of
long-term liabilities 35.653,4
10 Mepiopara Mnpwtéa / Dividends payable 6.240.592,6
11 Miotwtég didpopot / Other creditors 429.167,1
18.673.973,0
Y0voho umoxpewaewv (M+T11) / Total creditors (CI+Clll) 18.781.227,9

A.METABATIKOI AOrAPIAZMOI MAGHTIKOY / ACCRUALS AND DEFERRED INCOME

1 ‘Ecoda endpevav xprioewv / Accrued income 249,8
2 'E&oda xprioewg douheupéva / Accrued Expenses 152.313,4
152.563,2
TENIKO ZYNOAO MAGHTIKOY / GRAND TOTAL LIABILITIES
(A+B+r+4) / (A+B+C+D) 54.353.329,0
NOIAPIAZMOI TAZEQZ MIZTQTIKOI / MEMO ACCOUNTS
1 AkatoUxot aMOTPLwV TEPLOUTIaK®V aTolxeiwv / Other memo accounts 0,1
2 Motwrikol Aoy/opol eyyunoewv kat eunpdy.aopalewy / Guarantees and
collateral security liabilities accountt 4.933.444,2
4 Mool hoyapiaopioi TaEewg / Various liability memo accounts 636.333,5

5.569.777,8

NOTES:

. Inthe year 2000 IASO AE increased its capital share by 7.309.716,4 euro through issuing and public offering (4/5/2000-9/5/2000, completed on 26/5/2000) 6,899,328 nominal
common shares of nominal value of 1 euro per share and selling value of 15,7 euro (issue amount of shares above par 10.129.178,4 eura).

2. Companies consolidated in the above financial statements comprise: 'IASO S.A.", "HERA SAA.", "METOHIKI S.A..", "IASO - DIAGNOSTIC OF SOUTH SUBURBS LTD".

. On'HERA AE." there is mortgage i the amount of 1.5135 euro as collateral to bank loans which were paid off on 31/12/1999.

4. According to the Shareholders’ General Assembly of 24th October 1999 a) the nominal share value was reduced from 1,5 euro to 1 euro per share and b) the capital share was

increased by 345,7 euro to reconsile fractional rights.

5. The establised compensation provision due to retirement is approximately 802.179,5 euro less than the one which would arise if there was an estimation for the whole staff (Article
42e, L. 2190/1920). Profit and loss account of this financial would be effected by the amount of 75.677,3 euro whereas profit and loss account of the previous financial years would
be effected by the amount of 726.502,2 euro.

. The financial statements of 31/12/1998 "HERA S.A." have not been approved by the its Shareholders’ General Assembly so far.

. The last revaluation of building was made during the financial year 1996 according to L.2065/1992.

. The number of people employed on 31/12/1999 amounts to 976.

. The parent company has been audited untilthe financial year 1997. The afiliated "HERA S.A." has been audited untilthe financial year 1993 and temporarily until the financial year
1996. "METOXIKI S.A" has been audited until the financial year 1998 and 'IASO LTD" has not been audeted.
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(Typn fixing 31/12/99)

KATAZTAZH AOTAPIAZMOY AMOTEAEZMATQN NEPIOAOY / PROFIT AND LOSS ACCOUNT FOR THE FISCAL PERIOD ENDED
31n AekepBpiou 1999 (1 lavouapiou-31 AekepBpiou 1999) / 31st December 1999 (1st January - 31st December 1999)

31/12/1999
I. AnoteAéopara exkperaleloewg / Operating results
Kukhog epyaotav(mapoxr urmpeatdv) / Sales revenue 55.396.329,9
Meiov: Kootog napoyyig urmpeoiav / Less: Cost of medical services 39.645.150,2
Miktd anoteNéopata (k€pdn) expetdMeuang / Gross Margin 15.751.179,8
MAgov: AMa €008a expetaleuoew Plus: / Other operating income 512.742,6
Z(voho / Total 16.263.922,3
Meiov:/Less:
1 'E&oda dlowknrikrig Aerroupyiag / Administrative expenses 4.209.303,3
2 'EEoda épeuvag kat avdrTugng / Research and Development expences 87.785,7
3 'EEoda Aerroupyiag dlaBéoewg / Selling expences 645.778,8 4.942.867,9
Mepikd anotehéopara(képdn) exueTaMetoews / Partial operating results (profit) 11.321.054,5
MAEON: / PLUS:
4 Thotwrikol TéKoL Kat ouvagr £0oda 386.766,9
Meiov: / Less:
3 Xpeworikof Tékot kat ouvagri €Eoda / Debited interest and related charges 553.898,2 -167.131,2
OMikd anot/ra (k€pdn) ekpetaletoews / Total operating results (profit) 11.153.923,2
Il NAEON: ‘EtakTa anotehéopara / PLUS: Non-operating income
1 'Ektakta & avdpyava é0oda / Extraordinary income 284.251,9
2 'Extakta képdn / Extraordinary gain 975,6
3 'Ecoda mponyoupévav xprioewv / Previous year income 19.119,7
4 "Ecoda and mpoBAEYELS mponyoupévwy Xprioewv / Previous
year’s provision income 52.716,9 357.064,1
Meiov: / Less:
1 ‘Extakta & avépyava éEoda / Extraordinary expenses 10.261,5
2 'Extakeq Znuieg / Extraordinary losses 1884
3 'EEoda mponyoupévav xprioewv / Previous year's expenses 8.937,6
4 TpoPA\éelg y1d éxtaktoug Kivdivoug / Provisions for
extraordinary risks 257.302,9 276.690,3 80.373,8
Opyavikd kat éktakta anoteAéopara (Képdn) / Operating and
extraordinary results (profit) 11.234.297,1
Meiov: ZUvolo anooBéoewv mayiwv otoixelwv / Less:/ Total
depreciation of fixed assets 7.620.874,3
Meiov: ol armo QUTEG EVOWUATWHEVES OTO AETOUPYIKG KGOTOG /
Less:/ Depreciation incorporated 7.620.874,3 0,0
KAGAPA AMOTEAEZMATA (KEPAH) XPHZEQZ MPO ®OPQN /
NET RESULTS (PROFIT) BEFORE TAX 11.234.297,1
Meiov / Less :
LapopEg POPOAOYIKOU ENEYXOU TTPONYOUHEVWY XPNiOEWY /
Previous year’s additional taxes imposed after book inspection 65.992,1
dopog Ewoodruarog /Income tax 4.625.841,1
Aotrol N eVOWUATWLEVOL OTO AEToUpYIKG KGaTog pdpol / Other taxes 17.255,2
4.709.088,4
KAGAPA ENOMOIHMENA AMOTEAEZMATA (KEPAH) XPHZEQZ OMIAOY / NET INCOME 6.525.208,7
=V
MAPOYZ!, 14 Anpihiou 2000 / MAROUSSI April 15th 2000
O MPOEAPOZ AL 0 AIEYOYNQN XYMBOYAOZ 0 AN. TENIKOZ AIEYGYNTHZ 0 AIEYOYNTHZ AOTIETHPIOY
KAI ENTEATAMENOZ OIKONOMIKOZ A/NTHZ
PRESIDENT OF THE BOARD DIRECTORS MANAGING DIRECTOR DEPUTY GENERAL MANAGER & ACCOUNTING DEPT. HEAD
EXECUTIVE FINANCIAL DIRECTOR
FEQPTIOZ 1Q. ZTAMATIOY FEQPTIOZ EY. MNOYAINAKHZ KQNZTANTINOZ IQ. TANNIPHZ IQANNHZ 2. NTATKINHZ
GEORGE STAMATIOU GEORGE BOULINAKIS CONSTANTIN GIANNIRIS JOHN NTAGINIS

AAT.: K 030874 AAT.: K 083806 AAT.:Z. 582609 AAT.:N. 079787
1.D.: K. 030874 1.D.: K 083806 1.D.: S. 582609 1.D.:P. 079787
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NIZTOMOIHTIKO EAEFXOY OPKQTOY EAEFKTH - AOTIZTH
Mpog Toug K.K. Metdyoug ™ Avwvupng Etaipiag "IAZQ MAIEYTIKO - FYNAIKOAOTIKO - XEIPOYPTIKO - AIATNQZTIKO -
OEPAMEYTIKO & EPEYNHTIKO KENTPO AE" kat Twv BuyaTpik@v g,

ENéyEape, katd Tiq dlardEelg Tou dpbpou 108 Tou Kkwd. N. 2190/1920, Tov mpdyto Evortoinpiévo loohoyiopd kat v Evoroinpévn Kardotaon Anoteheopdray, kaBwg Kat
T0 OXETIKO Mpoodptnua, Tg Avivupng Etaipiag « IAZQ MAIEYTIKO - F'YNAIKOAOTIKO - XEIPOYPFIKO -AIATNQETIKO- O@EPAMEYTIKO & EPEYNHTIKO KENTPO AE
» KOL TV BuyaTpikav ™G yia Ty xerion mou éAnge mv 31n AekepBpiou 1999. Epappdoaye Tiq Sladikacieq mou kpivape katdMnAeg yia To okomé Tou EAEYXOU pag, ot
omoieq ivat oULPWVES L TI APXES Kat Toug kavdveg eAeYKTIKTG Tou akoAoubel To Zwpa OpkwTdv EAeykTwv — Aoylot@v kat enaknbeloage T OUMPWVIa ToU MepLeXo-
Lévou NG evortomuévng €kBeang SLaxeLProewg K TIG TIaPAnAvw EVOTIOIMUEVES OIKOVOLIKEG KaTaoTdoelg. Ot OIKOVORIKEG KATAOTATELS TwV ETAIPLWV TIoU TephapBavovTal
omv evoronon €xouv eheyxBel and epdg. Inuelwvetat ot mpwnv METoxog TG pidg Buyatpikig Avdvuung etalpiag, aTov oroio Tpwv arnd v MWANOT Twv HEToXWY Tou
avrioTolyoUae moooatd 1,9389%, Oev Exel mpookopioet oty eTaipia Toug akupwpévoug makaolq Tithoug. Katd v droyn tou NopkoU oupBoUou g etaipiag To ye-
YOVOG QuTO "Sev Exel kappia Sikovopkr kat ouataotikr duvardtnta dlatdpagng Twv anoteheopdtay TG petaBiBaong Twv petoxwv Tou". Amé Tov éeyxd pag auté mpo-
ékugav Ta e&Aq : 1.MNa emogaeig,enidikeq kat oe kaBuatépnon anarioelq ouvohikoU mogol 932.344,5 euro mepimou €xel yivel mpoBAeyn o PApog Twv anotehe-
oudTv mogou 393.522 euro. 2. MNa aywyég TITwv KaTd TV TV Tou Opiou yia anolnuidoelg mogou 2.103.829,3 euro mepinou mou Bpiokovral oe ekkpepodikia Sev
€xel oxnpatioBel mpoBAeYn e BApog Twv anoteheopdTwv yia v avtiueTw on evexdpevng {nuiag 3. Aev €xel yivel pdBAeYn oe BApog TwV MOTEAEOUATWY Yia evde-
XOLewn otkovopkr ana&fwon akivtav aroBepdtwv ouvolikol mooou 137.127,3 euro miepimou. 4. Me ipoBAéwelq 003wy 112.002,4 euro, Tiou Sev €X0UV KATAOTE( OPLOTL-
KEQ LEXPL TV XOpriynom Tou mapdvrog muotornomtikod, Exouv opeAnbel Ta evoromuéva anotehéopata. Katd m yvapn pag,agol AngBolv unéyn ot napandvw napatn-
PAOELS Mag KaBWG Kat oL oMpeoElg TnG eTaipiag katw and Tov loohoyioud, ot Evoromuéveq autéq Oovopkég Kataotdoelg, €xouv kataptiote! oUugwva e Tiq dla-
TdEe1q Tou Kwd.N. 2190/1920 kat ametkovilouv Baoel Twv OXETIKWV SLATAEEWV TIOU LOXUOUV Kat AOYIOTIKWV apXwv kat ueBddwv mou epappdlet n untpik etatpia kat ot orof-
€ £X0UV Yivel yevika mapadektég kau dev SLagépouv and eeives ou EQApUaTNKAY OTNV IPONYOULEVN XProm, TV MepLouaiakr| StdpBpwan, TV XONHATOOIKOVOLIKI| B€-
Om Kl TO QroTEAEOATA TOU OUVGAOU TwV EMixelprioewv mou mepihapBdvovtar oty evoroinon g 31.12.1999.

Abrva, 27 Maiou 2000
0 Oprwtdg Eeykig - Aoylotrig

KQNZTANTINOZ METP. METPOIIANNHZ
AM. ZOEA : 11991
20A aeoe.

AUDITOR’S REPORT
To the shareholders of the Company "OBSTETRICS AND GYNECOLOGY HOSPITAL DIAGNOSTIC,
THERAPEUTIC AND RESEARCH CENTER IASO S.A" & affiliated companies

According to the article 108 of L.2190/1920, we have audited the first consolidated Financial Statement and the related Note on the Accounts which is presented by "IASO
OBSTETRICS AND GYNECOLOGY HOSPITAL DIAGNOSTI, THERAPEUTIC AND RESEARCH CENTER S.A" and its affiliated companies for the financial year ended
December 31st 1999. Our examination was made in conformity with the standards of auditing and other auditing procedures as we consider necessary for the purpose of
consolidation. We checked the conformity of the consolidated Administration Report with the Consolidated Financial Statement. The Financial Statements of the of the
affiliated companies have also been audited. It is mentioned that an ex-shareholder of one of the affiliated companies, who had an amount of 1,9389% before shares sale,
has not presented the invalidated shares. According to the Company’s Legal Adviser, this does not imply any essential disturbance for his share transfer. It is noted that: 1.
The company has made provision in the amount of 932.344,5 euro. for Bad Debts amounted to 393.522 euro.2. No provisions have been made for compensation claims
against the Company in the amount of approximatelly 2.103.8029,3 euro. 3. The Company has not made any provision, which have an effect on the profit and loss account,
for depreciation of fixed assets of about 137.127,3 euro. 4. Income provisions of 112.002,4 euro, which were not definite until the issue of this report, have benefited the
consolidated income. In our opinion, taking into consideration the foregoing remarks and the company’s notes, the above Consolidated Financial Statements, which are in
agreement with the L. 2190/1920 and in conformity with generally accepted accounting principles, give true and fair view of the Company’s assets, liabilities and financial
position as December 31, 1999, and of the results of its operations fot the year ended on that date and do not differ from the previous years.

Athens, 27th May, 2000

Konstantinos P. Petrogiannis
Institute of Certified Public Auditors of Greece
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