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ETHYIA EKOEXH AIAXEIPIZH2Y TOY AIOIKHTIKOY >YMBOYAIOY
«HOCO ANQNYMH ETAIPEIA XYMMETOXQN»

EIIl TQN OIKONOMIKOQN KATAXTAYXEQN
v ™ prion 14/3/2011-31/12/2011

Kvpwor Métoyor,

Zopeova pe o NOpo Kot T0 KAtaoToTiko TG etatpeiog vTofdAlovpe oty Kpion cog TIC ETHOLES
owovolkég Kataotdoelg g xpnong 14.03.2011 — 31.12.2011, «koatd to Awebviy Ilpdtoma
XPpNUOTOOTKOVOULKNG AVOQOPAC.

1. OOKONOMIKA XTOIXEIA ETAIPEIAZ
H napovca ypnon elvar n mpatn ypovid Aettovpyiag g etapeiog.
To apywcd petoykd kepdrato cvotacng g etarpeiag opicOnke oe 7.423.797,92 € ek twv onoimv
1060 4.423.470,27 € xatofAnOnke ce petpntd kot mocd 3.000.327,65 katafAndnke pe siopopd
o€ €100¢ 6.155.744 petoydv g etopeiog PIAOKTHTHE AE ekdotn petoyn ek v omoimv &iye
arotiun0el coppwva pe v Emtpony) tov dpBpov 9 tov KN 2190/1920 oto mocod twv 0,4874029.
Ta Bacwd otkovouikd peyédn mapatiBevtal KatoTtépm:
V' Ta é6080, TN TEPLOSOV TPOEPYOVTAL 0O TOKOLE SOVEIOL TTOV YOpPHYNoE 6TN BuyaTpikh TG
etarpeio PIAOKTHTHE AE xat aviABav cto o6 tov 110.160,58 €.
v Ta €€0da g meptddov apopovv kupime v i8pvon g etoupeiog (apoBée diknydpov,
oLUPoAaoYpaPOL, ONUOGIEVCELS KAT) Kot oviiABav 610 1060 Teov 197.484,48 €.

v' Ta anotedéopota PeTd omd popovg eivor {nuiég kar aviAbav oe -83.314,86 €.

2. OIKONOMIKOI AEIKTEX

31/12/2011
YHVOAO VITOYPEDCEDV 167,75 0,00%
>Hvoro TafnTikod 7.275.321,39
O mopamdve deiktng delyvel v davelakn eEaptnomn g etopeiog
Kvuklopopodv gvepyntikd 204.652,34  121998,41%
Bpayvrpdbeopieg vroypemaoeig 167,75

O deiktng avtdg delyvel v dvvatdmra ™ Etarpeiog va kodvyet Tic BpayumpdOecpieg
VIOYPEDGELS TNG LLE GTOLYEID TOV KUKAOPOPOVVTOG EVEPYNTIKOV.
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Eéva kepoloia 167,75 0,00%
Tdw0 kepdioia 7.275.153,64

3. APAXTHPIOTHTEZ XTON TOMEA THX EPEYNAZ KAl ANATNTY=HX

H etaipeio dev €xetl avoamtuéet dpactnplotnta £peuvag.

4. YIIOKATAXTHMATA THX ETAIPEIAX
H etaipeion dev €xel vroKATAGTAATO. .
5. AKINHTA THX ETAIPEIAX

H etaupeia dev €xel oty katoyn g axivnta.
6. >YMMETOXEZ THX ETAIPEIAX

H eroipeio ovppetréyer oty etoupeio PIAOKTHTHE AE pe mocootd 70,60%.
7. AOIMNEZ MINHPO®OPIEZ

To evepyntikd kor to mabnTikd TG etaipeiog KOOGS Kol To otowyEion TV amotelecUdTOV
avaeépovtol pe kébe Aemtopépela otny vd ompocicvon Kartdotaon cuvolkdv €660wV, GTNV
Koatdotaon Owovopkng 0éomg, omv Katdotaon Metaforodv Kabapng ®éong, otnv Katdotaon
Tapeokdv Podv kot otic Enueuwoeis ent tov Owovopukov Koataotdoswv v 31/12/2011.

Y1nic 18/7/2011 n etanpeia ovppeteiye kotd 90% oty €K6061 KOWODH OLOAOYLOKOV davEIOL NG
Buyatpikng g etapeiog PIAOKTHTHE A.E., amoxtdvrag oporoyieg a&iag 4.050.000,00 €, evod
0 vdAouto 10% twv oporoyiwv a&iag 450.000 € kaAVvEOnKe amd TV pNTPIKN NG €TOPEiag
IAZQ AE. TTépav g avetépm dev VITAPYOVY AAAEG OLETAPIKES CUVOALAYEG LE TIC ETOLPEIEG TOV

Opitov IAZQ.

Metd v aveTépO TOPOVGIOoT) TV TETPAYUEVOV, TUPUKOAOVUE OTMG EYKPIVETE TIG KATA VOLO

TPOPAETOUEVEG OIKOVOLUKES KOTAGTAGELS TNG eToupeiog yuo ) ypnon 14.3.2011 g 31.12.2011.

Mapovot, 22 Maptiov 2012
O IIpdedpog tov AX.

Xtapatiov L. 'ewpyrog
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‘ExBeon EAéyxou AvegdpTnTou OpkwTtou EAeykTh AoyioTh
Mpog Toug Metdxoug TnG ETaipeiag «tHOCO ANQNYMH ETAIPEIA ZYMMETOXQN»

‘ExBeon emi Twv Oikovouikwy KaTtaoTdoewyv

EAéyEape TIG ouvnuuéveg oikovouikég Kkartaotaoelg Tng Etaipeiag «HOCO ANQNYMH ETAIPEIA
ZYMMETOXQN», ol otroie¢ armmoteAouvTal ammd TNV KAatdoToon olkovopikig Béong tne 31™ Askeuppiou
2011, TG KOTAOTACOEIS OUVOAIKOU €I00ONAMATOG, METARBOAWY I0iWV KEPOAQiWY KAl TAPEIAKWY POWV TNG
XProEwg TTou €ANEe TNV NUEPOUNVIa auTh, KaBwWG Kal TTEPIANYN GNUAVTIKWY AOYICTIKWY ApXWV Kal HEBOdwY
Kal AOITTEG ETTEENYNUATIKEG TTANPOPOPIES.

Eu@Uvn Tng Aloiknong yia 1ig OikovouikéG KaTtaoTdoeig

H Oloiknon €xer mnv €ubldvn yia TNV KOTAPTIon Kol €UAoyn Trapoucdiacn auTwY TwV OIKOVOUIKWY
KaTaoTadoewv oUugwva e Ta AlgBvh lMpdtutra XpnuaToolKOVoPIKAG Avagopdg, OTTwG autd €Xouv
uloBeTnBei atrd Tnv EupwTraikn 'Evwaon, OTTwWG Kal yIa eKEIVEG TIG ECWTEPIKEG OIKAIOEG, TTou n dloiknan
kaBopilel wg amapaitnTeg, WOTe va Kabiotartar OuvaTh N KATAPTION OIKOVOUIKWY KATAOTACEWYV
atmmaAAayuévwy atré ouaiwdn avakpiBelia, TTou o@eileTal €iTe o€ aTTATN €iTe 0 AdBOG.

Eu@Uvn Tou EAeykTA

H Ok pag €ubivn eival va eKkQPACOUNE YVWUN ETTI QUTWY TWV OIKOVOMIKWY KATAOTACEWV We Bdon Tov
éNeyx0O pag. Alevepynaape Tov €AeyXd pag oUuewva pe ta Aiedvr Mpdtutra EAéyxou. Ta mpoéTuTTa autd
ATTAITOUV VA CUPPOPQWVONACTE e KaVOVEG deovToAoyiag, KaBwWS Kal va oXedIAloupe Kal dIEVEPYOUUE TOV
EAeyX0 ME OKOTTO TNV ATTOKTNON €UAoyng OIa0@AANIONG yia TO €AV Ol OIKOVOMIKEG KOATAOTAOCEIS €ival
atmmaAAayuéveg atrd ouaiwodn avakpipeia.

O éAeyxog repiAauBaver Tn dievépyela SIAOIKATIWY YIA TNV OTTOKTNON EAEYKTIKWY TEKUNPIWY, OXETIKA WE TA
TTO0Ad Kal TIG YVWOTOTIOINOEIG OTIG OIKOVOUIKEG KaTaoTdoelg. Or emmiAeydueveg diadikaoieg Baaifovral oTnv
Kpion Tou €AeykTH TrEPIAAUPavouévng TNG EKTIUNONG Twv KIVOUVWY OUuCIWwdOUG avakpiBelag Twv
OIKOVOUIKWV KATOOTAOCEWYV, TTOU O@EiAeTal €iTE O atrdTn €ite 0¢ AdBog. Kartd 1n dievépyeia autwy Twv
EKTINNOEWY KIVOUVOU, O €AEYKTNG €EETALEI TIC EOWTEPIKEG BIKAIDEG TTOU OXETICOVTAI YE TNV KATAPTION Kal
eUAoyn TTapouciaon TwV OIKOVOUIKWY KATACTACEWV TNG ETAIPEIAG, YE OKOTTO TO OXEOIOOUO EAEYKTIKWV
01adIKaocIWV KATAAANAWY yia TIG TTEPIOTACEIS, AAAG OXI PE OKOTTO TNV £KOPAcn yvwung eTTi Tng
ATTOTEAEOUATIKOTNTAG TWV ECWTEPIKWV BIKAIBWY Tng eTaipeiag. O éAeyxog TrepIAapfdvel emmiong tnv
aglohdynon TnG KATaAANASTNTAG TWV AOYIOTIKWY OpXWV Kal PHEBOdwvY TTou XpnolyoTroifjénkav Kal Tou
€UAOYOU TWV EKTINACEWY TTOU Eyivav atré Tn dioiknon, Kabwg kal agloAdynon Tng OUVOAIKNG TTapoucioong
TWV OIKOVOMIKWY KOTAOTACEWY. IMOoTeUoUPE OTI TA EAEYKTIKA TEKUNPIA TTOU €XOUME OUYKEVTPWOEI Egival
ETTAPKA Kal KATAAANAQ yia Tn BepeAiwon TNG EAEYKTIKAG NAG yYVWUNG.

Fvwpun

Katd Tn yvwun Pag, ol CUVNUPEVEG OIKOVOUIKEG KATAOTAOEIS TTapouaiddouv eUAoya, atmd KABe ouoiwdn
amown, TNV olkovouik Béon tng Etaipsiag «tHOCO ANQNYMH ETAIPEIA SYMMETOXQN» katd tnv 31"
Agkepppiou 2011 kal Tn XPNUATOOIKOVOUIKY) TNG £TTIOO0N KAl TIG TAUEIAKEG TNG POEG YIA TN XPron TTou €Ange
TNV nUEPounvia auth oupewva pe Ta Aigbvr MpdTutra XpnuatoolkovopikAg Ava@opds, OTTwG auTd €Xouv
uI00eTnO¢i atrd TNV EupwTraikn ‘Evwon.

Avagopd i AAAwV Nopikwy kal KavovioTIKwy QgdTwy

EmaAnBeloape TN ocup@wvia kal TV avtiotoixnon Tou TrepieXopévou Tng ‘ExBeong Alaxeipiong Tou
AloiknTIKOU ZUMPBOUAIOU PE TIG OUVNUUEVEG OIKOVOMIKEG KATAOTAOEIG, OTA TTAdICIO TwV OpPICOPEVWY ATTO TA
GpBpa 43a kar 37 Tou K.N. 2190/1920.

ABnva, 29 Mapriou 2012
H OPKQTOZ EAEMKTHZ AOTXTHX

%Qr,m\z ANAZTAZIA MAN. MATZIAOY
Crowe Horwath. Ap M ZOEA 33361
2uvepyalopevol OpkwToi AoYIOTEG 0.€.0.€.
péAog TG Crowe Horwath International
dwk. Néypn 3, 11257 Abriva

Ap M ZOEA 125
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KATAZTAZH ZYNOAIKQN EZOAQN

Mood ekppaopéva oe €

MwAnoeig

Meiov: KéaTtog TTwARoewv
MikT6 K€pSOG

‘E¢oda dioIkNTIKAG AsIToupyiag
‘E€oda Acimoupyiag diabBécewg
AoItd Aeitoupyikd €§oda
Neiroupyikd atroteAéopaTa
Xpnuatooikovouika ‘Ecoda
XpnuaTtooikovouikd E¢oda
ATttoTeAéoparta TPo pOpwWV
Dbpog €1000APATOG - avaBAAAOUEVOG

AtroteAéouaTta HETA POpwV (A)

Moitrd ouvoAikd éooda

Képdn/Znpieg eTavekTiunong akiviTwy

DbEpog e1000AUaTOG

Noird ouvoAikd éo0da perd amrd eopoug (B)

ZUYKEVTPWTIKG OUVOAIKG €0030 peTd a1rd popoug (A)+(B)

Baoikd képdn/lnuieg avda petoxn

OL CUVOSEUTIKEG ONUELWOELG ATIOTEAOUV QVATIOOTIAOTO UEPOG TWV OLKOVOULKWY KOTAOTACEWV.

Znp.

14/3/2011-
31/12/2011

0,00
0,00

0,00
-197.484,48
0,00
0,00

-197.484,48
110.160,58
0,00

-87.323,90
4.009,04

-83.314,86

0,00
0,00

0,00

-83.314,86

-0,0055



HOCO ANQNYMH ETAIPEIA ZYMMETOXQN
OwKoVOoUIKEG KaTtaoTAoeLg
yla T Xxprion ano 14n Maptiouv 2011 £€wg 31n AskepfBpiov 2011
(Ta mooa sivou eknedppacpéva os Evpw)

ZTOIXEIA KATAZTAZHZ OIKONOMIKHZ ©OEZHZ

Mood ekppaopéva oe €

ENEPIrHTIKO Inp.
Mn KUKAO@OPOUVTA TTEPIOUCIOKA OTOIXEIO

JUPMETOXEG OE BUYATPIKEG ETAIPEIEG 6
MokpoTrp6Beapeg amaITAoEIG aTTd dAveIa 7
AvaBaAAOpEVEG POPOAOYIKES ATTAITAOEIG 5

2UvoAO un KUKAOQOPOUVTWYV TTEPIOUCIAKWY OTOIXEiWV

KukAo@opoUvTa TTEPIOUCIOKA OToIXEIa

NOITTIEG aTTaITAOEIG 8
MeTpnTd Kai xpnuatika diabéoiua 9

2UVOAO KUKAOQOPOUVTWYV TTEPIOUTIAKWY OTOIXEIWV

ZYNOAO ENEPIHTIKOY

IAIA KEQAAAIA KAI YITIOXPEQZEIZ

IAIA KEQGAAAIA

MeToxIKd KEQAAAIO 10
YTOA0ITTO KEPBWV ({NMILV) EIG VEO

ZUvolo I5iwv kepaAaiwv

YNOXPEQZEIX

Bpaxutrp60eopeG UTTOXPEWTEIG

MpopunBeuTEG KOl AOITTEG UTTOXPEWOEIG 12
2ZUvoAo Bpaxump6BsouwY UTTOXPEWOEWY

ZUVOAO UTTOXPEWOEWV

ZYNOAO IAIQN KEDAAAIQN KAI YIIOXPEQZEQN

OL CUVOSEUTIKEG ONUELWOELG ATIOTEAOUV QVATIOOTIAOTO UEPOG TWV OLKOVOULKWY KOTAOTACEWV.

31/12/2011

3.000.327,65
4.050.000,00
20.341,40

7.070.669,05

110.160,58
94.491,76

204.652,34

7.275.321,39

7.423.797,92
-148.644,28

7.275.153,64

167,75

167,75

167,75

7.275.321,39
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ZTOIXEIA KATAXTAZHZ METABOAQN IAIQN KEQAAAIQN

MeToX1KO AtroteAéopara  ZUvolo ISiwv
MNood o¢ € Ke@AAaio €IG V€O KEQAAQiwv
YmoéAoimra 14.03.2011 0,00 0,00 0,00
MeraBoAéc kaBapric 6éong 14.03 - 31.12.2011
- Augnon (Meiwaon) pyeToxikoU KepaAaiou 7.423.797,92 0,00 7.423.797,92
- 'E€oda augnong uetoxikou Ke@aAaiou 0,00 -65.329,42 -65.329,42
- ATrotéAeoa TepIGdoU 0,00 -83.314,86 -83.314,86
YmoAoira 31.12.2011 7.423.797,92 -148.644,28 7.275.153,64

OL CUVOSEUTIKEG ONUELWOELG ATIOTEAOUV QVATIOOTIAOTO UEPOG TWV OLKOVOULKWY KOTAOTACEWV.
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ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQON

Mood ekppaocpéva oe €

‘Eppeon pébodog

A&IToUpyIkéG BpaoTNPIOTNTEG

AtroteAéopaTta TTPO POPWV

MAéov / peiov TTpocapUOYEG

MAéov / peiov Tpocappoyég yia peTafoAég Aoy/opwyv Ke@aAaiou
KIVIIOEWG | TTOU OXETIOVTAI |IE TIG AEITOUPYIKEG BPACTNPIOTNTEG :
Meiwon /(atgnon) amoBepdTwy

Meiwon /(atgnon) amaitioswy

(Meiwon) /atgnon uttoxpewoewv (TTANV dAVEIOKWY)

20voAo giopowyV / ( Ekpowyv ) amd AeIToupyikég SpaoTnpPIdTNTES ()

EmrevduTikég 5pa0TNpIOTNTES
MANpwuEG o€ auvdepEva Pépn

2UvoAo eiopowyV / ( eEKpowvV ) atrd eTeVOUTIKEG dpaoTnpIoTnNTES (B )
XpnpaTodoTikég SpaoTNPIOTNTES

Eiomrpageig ammd alufnon peToxIKoU Ke@aAaiou

‘E€oda alénong YETOXIKOU KEQaAaiou

20voAo giIcpowyV / ( EKPOWV ) aTrd XPNHATOBOTIKEG SpacTnPIOTNTES (V)

KaBapn adénon (peiwon) ota Tapelakd diaBéoipa Kal I00d0vapa

(a)+(B)+(y)
Tapeiakda diabécipa Kal Icoduvapa évaping xpRong

Tapeiakd diabéoipa kail Icoduvapa AR§ng xpnong

OL CUVOSEUTIKEG ONUELWOELG ATIOTEAOUV QVATIOOTIAOTO UEPOG TWV OLKOVOULKWY KOTAOTACEWV.

14/3/2011-

31/12/2011

-87.323,90
0,00

0,00
-110.160,58
167,75
-197.316,73
-4.050.000,00
-4.050.000,00

4.423.470,27
-81.661,78

4.341.808,49

94.491,76

0,00

94.491,76
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Ere€nynUaTIKEC TNUEIWOEIC ETTI TWV OIKOVOUIKWY KOTOOTATEWV

1. ZdoTtaon Kal SpacTnpIOTNTES
1.1. Fevikég TAnpo@opieg

O1 OIKOVOMIKEG KATAOTACEIC TNnG eTalpeiag, €xouv ouvraxBei olpewva pe T Algbvry  TMpdTutra
XpNUaATooIKOVOUIKAG Ava@opdg OTTwg autd £xouv ekdoBei atmd Tnv Emitpott AieBvwv AoyioTikwy MpoTitTwy.
MepihauBdavovTtal OTIG EVOTTOINKEVEG OIKOVOMIKEG KATAOTAOEIG TG UNTPIKAG eTalpeiag IAZQ AE, pe Tn péBodo

TNG OAIKAG EvOTTOINONG.

H Etaipia 15pubnke pe v utr apiBy. 11867/3-3-2011 mpdgn tou ZupBoAlaioypdeou ABnvwv Anuntpiou
Kweottouhou kal  karaxwpndnke o1o Mntpwo AvwvOuwv Etaipeiov v 14-3-2011  pe  apiBuo
70765/01AT/B/11/081. H etaipeia edpelel ato Mapoual ATTikrg, 006G A. Knoioiag 37-39. H didpkeid g

opioTnke o€ TrevivTa (50) €Tn a1Té TNV nUEPounvia kataxwpnong oto MnTpwo Avwviuwy ETaipeiwv.

O1 OIKOVOUIKEG KATOOTACEIG TNG eTalpeiag yia Tn xprion 2011 €xouv eykpiBei ammd 10 A.Z. TNG €TAIPEIAG TNV

22/3/2012 ka1 uTTOKEIVTaI O€ OPIOTIKN €ykpion atré Tnv eTrola TakTikA Mevik XuvéAeuon Twv MeTdxwv.
1.2. AvTiKeipevo SpaoTnpioTnTag
AvTIKEipEVO TNG €TAIPEIAG €ival Kupiwg:

e H idpuon, dloiknon, Kal/f] CUPPETOX O€ VOUIKA TTPOCWTTA OTTOIONCONTIOTE HOPPG KAl OKOTTOU TToU
edpevouv otnv EANGBA Kal TO €EWTEPIKO, TA OTTOIO dPACTNPIOTTOIOUVTAI KUPIWG OTOV TOUEA TNG
uyeiag aAAd kal o€ otrolovdrTToTE AAAO TOpEA, KABWG KAl N CUVEPYOOTIa PE OTTOIOVOARTTOTE TPOTTO UE

auTd.

e H Tapox uUTTNPECIWV OCUUPBOUAEUTIKOU XOPOKTAPA VyIia OIKOVOUIKG Bfépata  kalr  Bfuara

avadiopydvwaong ETTIXEIPAOEWY, TTPOG T VOUIKA TTPOCWTTA TWV OTTOIWV €XEI ATTOKTACEI CUUMETOXI).

e H dievépyela kEBe emixelpnUATIKAG TTPAENG Kal N avaAnwn kdBe dpacTtnpidTnTag 1 evEPYEIAg
(EUTTOPIKAG N UN, BIOUNXAVIKAG, XPNHUATOOOTIKAG, KEPAAQIOUXIKNG, OXETIKAG ME KivnTn TTEPIOUTIa N
AAANG), TTou €iTe oxeTICETaI AUETQ ] EUPECA PE TOUG OKOTTOUG TNG ETaipeiag, cite Ta apuddia 6pyava
NG €TaIpEiag Kpivouv OTI gival 1 UTTopEi va gival w@EAIUN yia TNV UAOTTOINGN TOU €TAIPIKOU GKOTTOU

OTTWG AUTOG TTEPIYPAQPETAI OTO TTApPOV ApbBpo.

e H mpog guddwon Tou oKkoTToU TNG TTAPOXN EYYUROEWV TTPOG TpiToug utrép ETaipeiov kai yeviké
ETTIXEIPAOEWV A KOIVOTTPAEIWV OTIG OTToieEG OUMMETEXEI N ETaipeia kai / 1) ouvepyddetal padi Toug e

OTTOIOONATTOTE TPOTTO.

e H kTAon kai OIG0e0N PETOXWY, ETAIPIKWY HEPISIWV | PEPIOWV CUHPMETOXNG TETOIWV ETaipeiwy,
OMOAGYWV Kal GAAWV XPEWOTIKWYV TITAWV €I0NYMEVWY A JN, O€ OTTOI0dNATTOTE XPNUATIOTAPIO TNG
NUESATTAG 1 TNG AAAODATTAG.

OL CUVOSEUTIKEG ONUELWOELG ATIOTEAOUV QVATIOOTIAOTO UEPOG TWV OLKOVOULKWY KOTAOTACEWV. 10
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MAdicio KATAPTIONG TWV OIKOVOUIKWYV KATAOTACEWV
1.3. Fevika

O1 oIKovouIKEG KaTaoTdoelg NG xpnong 14/3-31/12/2011 é€xouv kartapTioBei oUPQwva PeE TNV apxr Tou
I0TOPIKOU KOOTOUG, TNV apXA TNG CUVEXIONG TNG OpacTnpidTnTag (going concern) Kail €ival CUMQWVES JE Ta
Aigbvn) MpoTutta XpnuaTtoolkovouikng Avagopds (AMNXA) 6Tmwg autd éxouv €kdoBei amd Tnv ETmTpotTA
AigBvwv NoyioTikwv Mpotimmwyv (IASB) kai €xouv uioBetnBei amd tnv Eupwtraikr ‘Evwon kabwg Kai Twv

EPMNVEIWV TOUG, OTTWG AUTEG £xouv ekdoBei atrd Tnv Emirpotrr) Epunveiag MNpotimwy (I.F.R.I.C.) Tng IASB.
1.4. Napouaciaon OIKOVOUIKWYV KATACOTACEWV

O1 0IKOVOUIKEG KATAOTACEIG TTAPOUCIAlovTal € EUPW, TO OTTOIO €ival TO AEITOUPYIKO VOUIOUA TNG ETAIPEING.
OAa ta Toad TapouaialovTal 0€ EUPW EKTOG EAV aVaQEPETAI DIAPOPETIKA

1.5. Eappoyn onUAVTIKWYV AOYIOTIKWV KPICEWYV, EKTIMACEWYV KAl UTTOBECEWYV

H olvtagn Twv OIKOVOUIKWY KATAoTACEWV oUPQwva Je Ta AlgBvh MpdTutta XpnuaTooIKovouikAG Avagopdg,
arraitei amd 1 Aloiknon va TTaipvel amoQAcEIG, VO KAVEI EKTIMACEIG KAl UTTOBEOEIG TTOU €TTnpPEeGlouv Tnv
€Qappoyr AOYIOTIKWY TTOAITIKWY, KABwWG Kal Ta Kataxwpnuéva mmood atoug Aoyapliacuoug Evepyntikou,
MadnTikoU, Ecddwv kai EE6dwv. ETnpedlouv €1TioNng TIG YVWOTOTTOINCEIG TWV EVOEXOUEVWV ATTAITHOEWY KAl
UTTOXPEWOEWV KOTA TNV NUEPOPNVIA TUVTAENG TWV OIKOVOMIKWY KATAOTAGEWY. Ta TTPAyHATIKG aTToTEAéOUATA

eVOEXETAI VA DIOPEPOUV KATA TTEPITITWON OTTO QUTA TTOU £XOUV EKTIUNOEI.

O1 eKTINACEIG KOl O OXETIKEG PE AUTEG UTTOBEDEIG, BaaifovTal oTnv euTTEIpia Tou TTAPeABSVTOG Kal o€ GAAOUG
TTaPAYOVTEG Kal avaBewpouvtal o€ ouvexn Baon. O avaBewpnoelg autég avayvwpifovral oTnv Trepiodo TTou

TIPAYUATOTTOIOUVTAI KAI OTIG ETTOPEVEG TTEPIGDOUG.

O1 BaoIkég KPIoEIG, EKTINAOCEIG KAl UTTOBETEIG TTOU e@appodovTal atrod Tn Aloiknan Tng Taipgiag agopouv:

4 Tnv évragn Twv XpnNUATOOIKOVOUIKWY TTEPIOUTIAKWY OTOIXEIWV O€ KATNYOPIEG.

4 Tnv agiohdynon Tng peucToTTOiNONG TWV ATTAITACEWY Kal TOV TIPOCdIopIoud TNG TTPORAswng
EMOQPAAEING.

v Tov Tpoadiopioud TNG eUAOYNG AiAg TwWV XPNUATOOIKOVOUIKWY HECWV.

v Tov TTPOCdIOPICHO TWV ETTITITWOEWY OTTO €VOEXOUEVA YEYOVOTA.

1.6. Néa wpoTUTTQ, BIEPUNVEIEG KAI TPOTTOTTOINGT UQICTANEVWY TIPOTUTTWYV

Néa TTPOTUTTA, TPOTTOTTOINCEIG TIPOTUTTWY Kal SIEPUNVEIEG £XOUV EKDOBEI KAl €ival UTTOXPEWTIKNG EQAPHOYAS yIa
TIG €TACIEG AOYIOTIKEG TTEPIGOOUG TTou EekivoUv Tnv 1n lavouapiou 2011 ) petayevéoTtepa. H ekTipnon tng
ETaipeiag OXETIKA pE TNV €midpaon Ao TNV €QAPPOY QUTWV TWV VEWV TTPOTUTTWY, TPOTTOTTOINCEWY KAl

OIEPUNVEIWY TTAPATIOETAI TTAPAKATW.

OL CUVOSEUTIKEG ONUELWOELG ATIOTEAOUV QVATIOOTIAOTO UEPOG TWV OLKOVOULKWY KOTAOTACEWV. 11
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lpdrurra kai AispunveieC UTTOXPEWTIKA yia TNV 1péxouaa oikovouikn xprion 2011

AN 24 (AvaBswpnpévo 2009) «M'vwOoTOTTOINOEIG CUVOEDSEUEVWV HEPLIVY

H mmapoUoa TpotToTroinan ETTIXEIPET VA PEIWOEI TIG YVWOTOTTOINCEIG TWY CUVOAAQYWV aVAPECTO 0€ OUVOESEUEVA
Mépn dnuoaiou (governments - related entities) kal va armocagnvioel Tnv évvola TOU OUVOEDEPEVOU PEPOUG.
2UYKEKPIYEVA, KOTAPYEITAI N UTTOXPEWON TWV OUVOEDEPEVWV PEPWYV dNUOCIioU va YVWOTOTIOIROOUV TIG
AeTITONEPEIEG OAWV TWV CUVAAAQYWY PE TO dNUOCIO Kal Pe AAAa ouvdedepéva pépn dnuoaoiou, attooca@nvilel
Kal atTAOTTOIEl TOV OPIoUG TOU OUVOEDENEVOU UEPOUG Kal ETTIBAAAEI TNV YVWOTOTTOINGN OX1 MOVO TWV OXECEWV,
TWV CUVOAAQYWYV KOl TwV UTTOAOITTWY avApeaa oTa ouvOedepéva PEpn aAAd Kal Twv deoueloewy T6C0 OTIG
ATOMIKEG 00O Kal OTIG EVOTIOINUEVEG OIKOVOUIKEG KaTaoTdoels. O1 avwTépw TPOTTOTTOINCEIG OEV €XOUV

€TTIOPACT OTIG OIKOVOMIKEG KOTAOTACEIG TNG ETaipeiag.

AAN 32 (Tpomromoinon) «XpnUaTomoTWTIKA péoa: Mapouciaon»

H tmapoUoa TpoTToTroinon TTapEXEl ETTEENYNOEIG OXETIKA PE TOV TPOTIO UE TOV OTTOI0 OpICPéva OIKAIWUATA
TPETTEI va TagivounBouv. ZuykekpIuéva, SIKAIWMPATA, SIKAIWUATA TTpodipeong i SIKAIWUATA ayopds UETOXNS
yio TNV OTTOKTNON OUYKEKPIUEVOU OpIBUoU 18IV CUMMETOXIKWY TITAWV TNG OIKOVOMIKAG ovIdTnTag yia éva
OUYKEKPIPEVO TTOOO OTTOIOUOATTIOTE VOUIOUATOG ATTOTEAOUV CUNMETOXIKOUG TITAOUG Kal TTPETTEI VA TAEIVOUOUVTAl
w¢ oToIxeia TNG kabapAg Béong, €Av n OIKOVOMIKA OVTOTNTA TTPOC@EPEl AUTA Ta OIKAIWMATA, OIKAIWMPATO
Tpoaipeong 1 SIKalwuaTa ayopds HETOXNG avoloyikd o€ OAOUG TOUG UQIOTAUEVOUG METOXOUG Tng idlag
KATNyopiag Twv 15iwv, Pn TTapaywywy, CUUUETOXIKWY TiTAwv. H mapamdvw TpoTtrotroinon dev €xel Kapia

ETMTITWAN OTIG OIKOVOUIKEG KATAOTACEIG TNG ETaupeiag 10T dev £xouv auva@Bei TéTolou €idoug cuVaAAAYEG.

AMNXA 1 (Tpomrotroinon) «MpwTn e@appoyn Twv dIEBVWV TTPOTUTTWV XPNHUATOOIKOVOMIKAG avapopagy
H tmmapolca Tpotrotroinon TapéXel OTIG OVTOTNTEG TTOU £QAPUOlouV TTPWTN @opd Ta AlNMXA TTEPIOPICUEVES
eCaIpéoeig aTTd CUYKEKPIUEVEG OUYKPITIKEG yvwoTotroinoelg Tou AMNXA 7 oxetikd pe Tnv €UAoyn agia kal Tov
Kivbuvo peuoTdTnTag. H Tpotrotroinon autrh dev £Xel €TTIOPACN OTIG OIKOVOMIKEG KATAOTACEIS ThG ETaipeiag
kaBwg Tnpei Ta BIBAia TG pe Ta AMNXA.

EAAMNXA 14 (Tpomotroinpévn) «Opia Meplouciakwyv Zroixeiwv KabBopiopévwv Mapoxwv, EAdayioto
AtraiToUpevo ZXnUaTiIopévo Ke@daAaio Kal n aAAnAemidpacn Toug»

O1 TpoTTOTTOINCEIS £QPaPUOLOVTAl OE TTEPIOPICPEVEG TTEPITITWOEIG KAl EIDIKOTEPA OTAV N OIKOVOUIKA OvToTnTa
UTTOKEITAI O€ €AAXIOTO OTTQAITOUPEVO OXNUATIOUEVO KEQAAaIO Kal TTpofaivel o€ TTPOwPN KATaBOAR Twv
EI0QOPWV YIa KAAUWN auTWV Twv atmmaitijioewyv. O1 TPOTTOTTOINCEIG QUTEG ETTITPETTOUV O€ Jid TETOIO OIKOVOUIKH)
OovTOTNTO VA QVTIMETWTTIOEI TO OQEAOG atd pia TETOIa TTPOwWPEN TTANPWUNR WG TEPIOUCIakKd oToixeio. H

TTapaTTAvw TPOTTOTTOINCN BEV £XEI KAMIO ETTITITWON OTIG OIKOVOUIKEG KaTaoTdoelg TnG ETaipeiag.

EAAMXA 19 «Alaypa@n XprMOATOOIKOVOUIKWYV YTTOXPEWOTEWV HE CUHUHMETOXIKOUG TITAOUG»

H Aigpunveia ava@épetal oTo AOYIOTIKO XEIPIOPO TTOU Ba UIOBETACEI N OIKOVOMIKA OVTOTNTA TTOoU €KOIOEl
OUMUETOXIKOUG TIiTAOUG 0O€ €vav TTOTWTH, TIPOKEIYEVOU va  OIOKAVOVIOEl, TO OUVOAO 1 HEPOG, MIOG

XPNMATOOIKOVOMIKAG UTTOXPEwoNG. H TTapatmdvw TpoTroTroinon &gv €XEl KAWIQ ETTITTITWON OTIG OIKOVOMIKEG

OL CUVOSEUTIKEG ONUELWOELG ATIOTEAOUV QVATIOOTIAOTO UEPOG TWV OLKOVOULKWY KOTAOTACEWV. 12



HOCO ANQNYMH ETAIPEIA ZYMMETOXQN
OwKoVOoUIKEG KaTtaoTAoeLg
yla T Xxprion ano 14n Maptiouv 2011 £€wg 31n AskepfBpiov 2011
(Ta mooa sivou eknedppacpéva os Evpw)

KataoTdoelg TG ETaipeiag.

TPOTTOTTOINCEIS O TTPOTUTTA TTOU ATTOTEAOUV €va TUAMO TOU TTPOYPAHMATOG ETACIWV BEATIWOEWY TOU
ZAAN (ZupBouAio AigBvwyv AoyioTiKwy MpoTUTTWY)

To ZAAI ota TAaioIa Tou €TACIOU TTPOYPAUMATOG BEATIWOEWY £££0wWaE Tov Mdio Tou 2010 TPOTTOTTOINCEIG O€
7 uvgloTtdueva TTpoTUTTa Kal digpunveieg. E@doov dev avagEpeTal SIOQOPETIKA, Ol TPOTTOTTOINCEIG AUTEG OEV
€XOUV OGNUAVTIKA ETTITITWAON OTIG OIKOVOUIKEG KaTaoTAaoelg TNG ETaipeiag. O onuavTiKOTEPES ATTAITACEIG TWV

TPOTTOTTOIACEWYV QUTWV Eival o1 EENG:

ANXA 1 NpwTtn epappoyn Twv AMNXA

O1 TpotroTToIoelg TTapéxouv Oleukpivioelg: (a) oTtav aAAGlel pia AoyloTIKR) TTOAITIKA OTnv TEPiodo TTou
KOAUTITETOI QTTO TIG TTPWTEG OIKOVOUIKEG KATOOTACEIG cUuewva pe Ta AMNXA, (B) yia Tn xprion g €uAoyng
agiag pe Baon mig Tponyoupeveg N.IAA. WG TeKuaipdpevou KOOTOUG Kal (y) yia Tn duvatdtnTa xprong Tng
AoyIOTIKAG a&iag Twv EVOWPOTWY Kal AUAWVY TTEPIOUCIOKWY OTOIXEIWV WG TEKPAIPOPEVOU KOGTOUG KATA TNV

nuepounvia petTépaong ammo eTaipeieg TTou UTTOKEIVTAI O€ €I0IKEG pubpioelg (rate regulations operations)
ANXA 3 «Xuvevwoeig EmixeipRocwv»

O1 TPOTTOTTOINGCEIG TTAPEXOUV ETTITTPOCOETEG OIEUKPIVIOEIG OXETIKA HE: (O) CUPQPWVIEG EVOEXOUEVOU TIUAUOTOG
TTOU TTPOKUTITOUV OTTO OUVEVWOEIG ETTIXEIPACEWY PE NUEPOUNVIEG ATTOKTNONG TTOU TTpOonyouvTal TG EQAPUOYNG
Tou AlNXA 3 (2008), (B) Tnv atroTtiynon TG Pn €Aéyxouoag CUPPETOXAG, Kal (Y) AOYIOTIKA QVTIMETWITTION TWV
ouvaAAaywv TTANpwNAG TTou Bacifovtal o€ agieg JETOXWY KAl TTOU OTTOTEAOUV WEPOG MPIAG ETTIXEIPNMOTIKAG
ouvévwaong, cuptrepiAauBavouévwy Twv empBpaBeltoewy TTou Bacifovial o€ agieg UETOXWV Kal TTou Ogv

QVTIKATAOTABNKAV A EKOUCIA AVTIKATAOTABNKAV.
AMNXA 7 «Xpnuarooikovopikd Méoa: MNvwoToTToINCEIGY

O1 T1potrotroioelg  TepINauBavouv  TTOAATIAEG  OIEUKPIVIOEIG OXETIKA MPE  TIG YVWOTOTIOIACEIS  TWV

XPNMOTOOIKOVOUIKWY HMETWV.

AAN 1 «Mapouciaon Twv OIKovouikKwy KataoTdoewvy
H Ttpotromroinon &IeukpIviCel OTI O OIKOVOMIKEG OVTOTNTEG UTTOPOUV va Trapoucidfouv Tnv avdAuon Twv
OUCTOTIKWYV OTOIXEIWV TwV AOITTWV OUVOAIKWY £€000WV €iTe OTNV KATAOoTAON PETARBOAWYV 18iwV KePaAaiwy €iTe

OTIG ONMEINCTEIG.

AAN 27 «Evotroinpéveg kai I81aitepeg O1kovopikég KaTtaoTdoeigy

H tpotromroinon digukpivi¢el 6T o1 TpotroTroInoelg Twv AAM 21, AATM 28 kair AAI 31 TTou atroppéouv atmod Tnv

avaBewpnon Tou AAI 27 (2008) Trpétrel va e@apudfovTtal HEAAOVTIKA.

ANAN 34 «kEv3idpeon XpnHAaTOOIKOVOMIKH Ava@opd»

H tpoTtrotroinon divel peyaAuTepn £upacn OTIG ApXEG YVWOTOTTIOINONG TTOU TTPETTEl VA epapudlovTal 0€ OXEON
ME ONMAVTIKA YEYOVOTA KAl OUVOAAQYEG, GUUTTEPIAQUBAVOUEVWY TWV HETAROAWY avA@OPIKA HUE ATTOTIMACEIG
otnv euhoyn adia, KaBwg Kal oTnV avaykn ETKAIPOTTOINONG TWV OXETIKWY TTANPOQPOPIWY aTTd ThV TTIO

OL CUVOSEUTIKEG ONUELWOELG ATIOTEAOUV QVATIOOTIAOTO UEPOG TWV OLKOVOULKWY KOTAOTACEWV. 13
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TTPOCPATN ETACIA £KBETN.

EAANXA 13 «Mpoypdupara MotoétnTag MeAatwv»

H Ttpotrotroinon dicukpiviCel Tnv évvola Tou Opou «eUAoyn afia», OTO TIAQiOIO TnG aTOTiUNONG NG

emPBPAREUONG TWV TTPOYPANKATWY TTIOTOTNTAG TTEAATWV.

Tporurra kai AIEpUNVEIEC UTTOXPEWTIKA via TepIodouc mou Eekivouv Tnv N uerda amo 1 lavouapiou 2012
Kai dsv éxouv spapuoarei vwpirepa amd tnv Eraipsia.

Ta TTapakdaTw véa TTPOTUTTA, TPOTTOTTOINCEIG TIPOTUTTWYV Kal SIEPUNVEIEG £€X0UV EKOOBEI OAAG €ival UTTOXPEWTIKA

yia TTEPIOGDOUG TTOU EEKIVOUV TNV A HETA attd TNV 1 lavouapiou 2012. H Etaipeia dev éxel epapudoel vwpitepa

TQ TTPOTUTTA QUTA KAl EKTIMA TNV ETTIOPACTN TOUG OTIG OIKOVOMIKEG KATAOTACEIG.

ANXA 7 (Tpomotroinon) «XpnuaromoTwTtikG Méoa: N'vwoTotroINoeIg»

O1 TPOTIOTIOINCEIC QUTEC €XOUV WG OTOXO va PonBACcouV TOUG XPAOTEG OIKOVOMIKWY KATAOTACEWV VO
aglohoyioouv KoAUTEpa TOug KIVOUVOUG TIou OuvdéovTal HE TIG METAPRIBACEIS XPNUATOOIKOVOUIKWY
TTEPIOUCIAKWY OTOIKEIWV KAl TO OTTOTEAEOPO Twv KIVOUVWVY QUTWYV OTNV OIKOVOMIKA B€0n piag oviotnTag.
2KOTTOG TOug gival va TTpowBnBei n dia@daveia GTNV ava@opd Twv CUVAAAAYWY OXETIKA HE TIG UeTABIBATEIS,
10iwg eKEIVWV TTOU CUVETTAYOVTAIl TITAOTTOINGN XPENUATOOIKOVOUIKWY TTEPIOUCIOKWY oToixeiwv. H ETtaipeia dev

avapével 6Tl auTh n TPOTTOTToINGN Ba €xel ETTIOPACT OTIG OIKOVOUIKEG KOTAOTACEIG.

ANXA 9 «XpNUATOOIKOVOUIKA HETO»

Epappddleral oTig £THO1EG AOYIOTIKEG TTEPIGOOUG TTOU EEKIVOUV TNV A ueTd TNV 1n lavouapiou 2013. H epapuoyn
vwpitepa emTpétretal. To AMNXA 9 atoteAei Tnv TpwTtn @don oto épyo Tou ZAAI (ZupPBouAio AigBvwv
AoyioTikwv MpoTUTTWV) yia TNV avTikatdotacn Tou AAI 39 kai ava@épeTal oTnv Tagivounon Kal aTroTiunon
TWV XPNUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV KAl XPNHOTOOIKOVOUIKWY UTTOXPEWOEwY. To ZAAIM oTig
ETTOUEVEG PAOEIG Tou €pyou Ba emekTeivel To AMNXA 9 €101 WOTe va TTPoaTEBOUV VEEG OTTAITACEIG yIa TNV
amoueiwon TG aiag kalr T AoyloTIKA avTiotdduiong. H Etaipeia dev ptropei va e@appooel 1o AMNXA 9
vwpitepa d10TI auTtd dev €xel uioBeTnBei atrd TNV EupwTraiki ‘Evwan. Mévo 6tav uioBetnBei, 6a amogaacioTei

eav Ba epapuooTei vwpitepa atd v 1 lavouapiou 2013.

ANXMN 13 «AmoTipnon Tng e0Aoyng agiag»

Epappdleral oTig £TH01EG AOYIOTIKEG TTEPIGOOUG TTOU EEKIVOUV TNV A ueTd TNV 1n lavouapiou 2013. H epapuoyn
vwpitepa emTpémeral. To ANXA 13 Tmapéxel véeg odnyieg oxeTIKE Pe TNV aTroTiunon Tng eUAoyng agiag kai Tig
arapaitnteg yvwoToTtroifoelg. O1 atraIitioelg Tou TTPoTUTToU Oev DIEUPUVOUV T XPRON TwV EUAOYWV IV aAAG
TTAPEXOUV DIEUKPIVIGEIG YIO TNV EQAPPOYR TOUG OE TTEPITITWON TTOU N XPAON Toug ETTIBAAAETAI UTTOXPEWTIKA
atmd aAAa TpoTuTra. To AMNXA 13 Trapéxel akpif opioud TnG eUAoyng agiag, KaBWG Kal 0dnyieg ava@opIika Pe
TNV AToTiunon TNG €UAoyng agiag kal TIG ATTaPAiTNTEG YVWOTOTIOINOEIG, aveEdpTnTa aTrd TO TTPOTUTIO PE Bdon
TO OTT0IO YiveTal Xpron Twv eUAoywv agiwv. ETITTA0V, oI aTTapaitnTeEG YVWOTOTIOINCEIG £XOUV OIEUPUVOE Kal
KOAUTITOUV OAQ TO TTEPIOUCIOKE OTOIXEIO KAl TIG UTTOXPEWOEIG TTOU ATTOTIMOUVTAI 0TNV €U0Aoyn agia kal 6x1 pévo

Ta xpnuartoolikovoulkd. H Etaipeia dev ptropei va epappocel 1o AMNMXA 13 vwpitepa 810TI autd dev EXel

OL CUVOSEUTIKEG ONUELWOELG ATIOTEAOUV QVATIOOTIAOTO UEPOG TWV OLKOVOULKWY KOTAOTACEWV. 14
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uioBeTnBei atmd Tnv Eupwtraikr ‘Evwon. Mévo étav uioBetnBei, Ba atropaacioTei edv Ba epapuoaTei vwpitepa

atoé Tnv 1 lavouapiou 2013.

AANM 1 (Tpotmromoinon) «Mapouciaon Twv Oikovopikwy KataoTdoewv»

Eq@appodletal yia €TAOIEG AOYIOTIKEG TTEPIODOUG TTOU EEKIVOUV TNV ] YeTA TNV 1n louAiou 2012. H kUpia aAAayn
TTOU TTPOKUTITEI QTTG TNV TPOTTOTTOINCN €ival N aTTaiTnon Ao TIG OIKOVOUIKEG OVTOTNTEG va opadoTTololV Td
aToixeia Tmou TTapoucialovTal otnv Kartdotaon Aoimrwy ZuvoAlKwv EicodnudTwy, WoTe va @aivetal av autd
gival duvnTikad avakatatééiua ota KEPON A TIG {nuieg o€ pia petayeveéaTtepn Trepiodo. H Etaipeia Ba e@apudoel
QUTA TNV TPOTTOTTOINCTN ATTO TNV NUEPQ TTOU TIBETAI O€ €QAPUOYNA KAl BEV AVAUEVE va €XEI ONUAVTIKY €TTidpacn

OTIG OIKOVOUIKEG KaTaOoTAOEIS. H TpoTToTroinan auth dev £xel uioBeTnBei atd Tnv EupwTraiki ‘Evwan.

AAN 12 (Tpomromroinon) «Popol e1603AHATOG»

Epappodletarl yia €TAOIEG AOYIOTIKEG TTEPIOOOUG TTOU EEKIVOUV TNV ) JETA TNV 1n lavouapiou 2012. To AAIT 12
ATTAITEI N OIKOVOUIKI) OVTOTNTA VO ATTOTIUA TOV avaBaAAOUEVO POPO TTOU OXETICETAI E EVa TTEPIOUCIOKG OTOIXEIO
avdaAoya e TO av n ovioTNTA AVAPEVEL va AVOKTAGCE T AOYIOTIKA agia Tou TTEPIOUCIOKOU OTOIXEIOU E TN Xpron
N Méow TTWANonG. Mtropei va eival SUOKOAO Kal UTTOKEIPEVIKO va ekTIUNOei Katd 1Tméoo n avdaktnon Ba
TTPayuaToTroiNBei Ye TN XpAon f Héow TTWANCNG, éTav TO TTEPIOUCIAKO OTOIXEIO ATTOTIMATAI e TN PMEBODO TNG
€uAoyng a&iag Tou AAIM 40 «ETrevdloeig oe Akivnta». H Tpotrohoyia Tapéxel hia TTpakTik AUon oTo TTpoRANUa
ME TNV €l0aywyn TG utméBeong Ot N avakTnon TnG AoyIoTIKNG aiag Ba TTpayuatotroindei utrd QUOIOAOYIKEG
ouvlnkeg péow TTwANong. H Etaipeia dev avapével 611 auTh n Tpotrotroinon Ba €xel onuavTikA €midpacn oTIg

OIKOVOUIKEG KATAOTACEIG. H TpotToTToinan autr dev éxel uioBeTnBei atrd Tnv EupwTraiki ‘Evwan.

AN 19 (TpoTtrotroinon) «Mapoxég oe epyafopévoug»

Epappdleral oTig £THO1EG AOYIOTIKEG TTEPIGOOUG TTOU EEKIVOUV TNV A peTd TNV 1n lavouapiou 2013. H epapuoyn
vwpitepa emTpémeral. Tov louvio Tou 2011 1o XAAI TpoTToTroince 1o AAIN 19 kaBwg kartapyei TNV €TTIAOYA
TTOU ETTITPETTEI O€ pIa eTaIpEia va avaBdAel katrola KEPON Kal {nuieg TTou TTPOKUTITOUV aTTd CUVTAELIODOTIKA
TTpoypduuara (Tmpoypduuata kabopiopévwy TTapoXwv) («uébodog TreplBwpiour). O eTaipeie¢ TTAéov Ba
avaQeépouv auTéG TIG aAAayEg oTav auTég cupPaivouv. Autd Ba TiIG 0dnyrnoel GTO va CUPTTEPIAANBAVOUV TUXOV
ENeIpa ) TTAedvaoua o€ €va ouvTagliodoTikO TTPOYPAUUa TNV KATAGTACN OIKOVOUIKNG Béang. Etiong, atraitei
ammd TIG ETMIXEIPATEIG VO CUUTTEPIAANPBAVOUV TO KOOTOG UTTNPECIOG Kal TO XPNUATOOIKOVOUIKG KOOTOG OTa
aTmoTeAéoATA XPAONG KAl TIG ETTAVAKATANETPNOEIS OTA AOITTA GUVOAIKA €ilcodriuata. To Tpotrotroinuévo AAT

19 d¢ev €xel ul0BeTNOEi atrd TNV EupwTraikn ‘Evwon.

Opado TPOTHTMOV GYETIKA IE TIG EVOTOU|GELS KL TIS 00 KOOV cup@ovieg (epappélovrar o eTioieg
AoyroTikéG TEPLOO0VS OV EEKIvOUV TNV 1] petd v 1n Llavovapiov 2013)

Tov Mdio tou 2011 to ZAAI dnuocicuce 3 véa mpotutra, Ta AMNXA 10, AMNXA 11 kai AMXA 12 kai
Tpotrotroinos ta AAIN 27 kai AAIN 28. Autd Ta TTpoTUTTA £QAPPOLOVTal OE E€TNOIEG AOYIOTIKEG TTEPIGOOUG TTOU
gekivouv Tnv i PeTd TNV 1n lavouapiou 2013. Emtpémeral n mpdwpn £Qapuoyr Toug pévo edv Tautdxpova

€QAPPOCTOUV Kal Ta TTEVTE. Ta TTPOTUTTA AUTA KAl Ol TPOTTOTTOINOEIG Oev €XOouv UI0BeTNBEl akoun atrd Tnv

OL CUVOSEUTIKEG ONUELWOELG ATIOTEAOUV QVATIOOTIAOTO UEPOG TWV OLKOVOULKWY KOTAOTACEWV. 15
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EupwTraikr 'Evwon kai dgv PUTmopoulv va e@apuoaTolv vwpitepa amd tnv Etaipeia. H Etaipeia BpiokeTalr otn
O1adIKagia €KTIUNONG TNG €TTIOPACNG TOUG  OTIG OIKOVOUIKEG KATaoTAoEeIG. O onUAvTIKOTEPES OTTAITATEIG TWV

TTPOTUTTWV €ival ol €EAG:

AAN 27 (Tpotrotroinuévo) « AToIkEG OIKOVOMIKEG KaTaoTadoeig»

To MpdéTtutto autd dnuocieldnke Tautdxpova pe 1o AMNXA 10 .Ta dUo mpdTUTTa avtikaBioTolv 10 AAIT 27
«Evotroinuéveg kai Atopikég Oikovopikég Kataotdoeig». To Tpottottoingévo AAM 27 Trepiéxel TIG AOYIOTIKEG
ATTAITACEIG Kal TIG ATTAITHOEIS YVWOTOTIOINOEWY Yia €TTEVOUCEIC 0 BuyaTpIKES, KOIVOTTPOEIEG KOl OUYYEVEIG
ETTIXEIPAOEIG OTAV N OIKOVOMIKA OVTOTNTA KATOPTICEI ATOMIKEG OIKOVOMIKEG KaTaoTAoelg. To MpdTutro atraitei n
OIKOVOMIKH OVTOTNTA TTOU KATAPTICEl OTOUIKEG OIKOVOUIKEG KATOOTACEIG VO AOYIOTIKOTIOIEI TIG €TTEVOUCEIS OTO

K60TOG 1) cUP@Wva Pe To AINMXA 9 «XpnUaTOOIKOVOUIKG Méaay.

AN 28 (TpotroTroinuévo) «XZuppeToxég o€ Zuyyeveig Emixeipfioeig kai Koivotrpagieg»

To AAI 28 «Emevduoeic oe Zuyyeveic emixelpnoelg Kal Kovotrpagies» avrikaBiotd 1o AAIM 28 «Emevdloeig oe
Zuyyeveig emixeiprnoeic». O okotdg autoU Tou lMpoTUTTou gival va opigel TOv AOYIOTIKO XEIPIOUO avaPOPIKA ME
TIG €TTEVOUCEIG OE OUYYEVEIC ETTIXEIPACEIG KAl Va TTAPABETEl TIG ATTAITACEIC YIO TNV EQApPoyn TNG peBGdou NG
kKaBapAg Béong Katd Tn AOYIOTIKN Twv eTTEVOUCEWY OE€ QUYYEVEIG Kal KOIVOTTPAEieg, OTTWG TTPOKUTITEI ATTd TN

onuoaicuon Tou AIMNMXA 11.

ANXA 10 «<Evotroinuéveg Oikovouikég KataoTdoeigy

To AMNXA 10 B£tel TIC apx€G yia TNV TTAPOUCIOCN KAl TNV KATAPTION TWV EVOTIOINMEVWY OIKOVOUIKWV
KaTtaoTdoewy, OTav pia oviotTnTa €AEyXEl Pia 1 TTEPICOOTEPEG AAAEG ovToTNTEG. To AMNXA 10 avTikaBioTd Tig
aTTaITioEIG evotroinong Tou  TreplAapBavovral oto AAM 27 «Evomroinuéveg kar Atopikég OIKOVOUIKEG
Kataotdoeig» kalr otn Aigppnveia 12 «Evotroinon - oIKOVOUIKEG ovToTnTEG €10IKOU oKotroU». To AlNMXA 10
oTNPIZeTal OTIG UPICTANEVEG APXEG, TTPOCdIOPICOVTAG TNV £vvoId TOU €AEYXOU WG TOV KABOPIOTIKG TTapAyovTa
yId TO AV N OIKOVOUIKI) oVvTOTNTA Ba TTPETTEI VO CUUTTEPIANPOET OTIG EVOTTOINUEVES OIKOVOUIKEG KATAOTACEIG TNG
MNTPIKAG eTalpeiag. To TTPOTUTTO TTAPEXEl TTPOCOETEG 0dNYieg yia va BonBrioel aTov TTPoodlopioud Tou eAEyXOU,

O1T0U AUTO €ival OUCKOAO va eKTIMNOEI.

AMNXA 11 «Ao KOIVOU GUPQWVIEGY

To AMNXA 11 avtikaBiotd 10 AAI 31 «Xpnuarooikovopikr Mapouciaon Twv Zup@epoviwy o€ Koivottpagieg»
kalr TN Aigpunveia 13 «ATTO KoIvOU €AEYXOUEVEG OIKOVOUIKEG HOVADEG - N VOMUICUOTIKEG OUVEICQOPES QTTO
KOIVOTTpaKTOUVTEG». To AMNXA 11 mapéxel pia MO PEAAICTIKI) QVTIUETWTTION TwWV Ao KOIVOU CGUUQWVIWV
€0TIACOVTOG OTA OIKAIWUATA KOl TIG UTTOXPEWOTEIG, TTAPA OTn VOUIKN Toug Hop®r. O1 TUTTOI TWV GUUPWVIWV
TreplopifovTal o dU0: atmd KoIvoU eAeyxOueveg dpaoTnpidTnTeG KAl KolvoTrpagie. H péBodog NG avaAoyiknig
evotroinong &ev eival TAéov emITPETTTH). OI CUPUETEXOVTEG O€ KOIVOTTPAEieG £QapuOlouV UTTOXPEWTIKA TRV
evotroinon pe TN PéBodo TnG kaBaprig B€ong. O1 OIKOVOUIKEG OVTOTNTEG TTOU CUMPUETEXOUV O€ ATTO KOIVOU
eAeyxopeveg dpacTnpIOTNTEG £QAPUOLOUV TTAPOUOIO AOYIOTIKO XEIPIOUO PE AUTOV TTOU £Qapudlouv eTTi TOU

TTAPOVTOG Ol CUPMETEXOVTEG OE OTTO KOIVOU €AEYXOPEVA TTEPIOUCIAKA OTOIXEIO | O ATTO KOIVOU €AEYXOUEVEG

OL CUVOSEUTIKEG ONUELWOELG ATIOTEAOUV QVATIOOTIAOTO UEPOG TWV OLKOVOULKWY KOTAOTACEWV. 16
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OpaoTtnpIdTNTEG. TO TTPOTUTTO TTAPEXEI ETTIONG OIEUKPIVIOEIG OXETIKA PE TOUG CUMMPETEXOVTEG OE OTTO KOIVOU

OUPQWVIEG, XWPIG va UTTAPXEI ATTO KOIVOU £AEYXO0G.

AMNXA 12 «'VWOTOTTOINCEIG CUPPEPOVTWYV O AAAEG OVTOTNTEGY

To AMNXA 12 avogépetal  OTIC  ATTAITOUMEVEG  YVWOTOTIOINOEIS  MIGG  OIKOVOMIKAG — ovTéTnTaC,
OUMTTEPIAQNBAVOUEVWV ONUAVTIKWY KPICEWV Kal UTTOBECEWY, Ol OTIOIEG ETTITPETTOUV OTOUG XPHOTEG TWV
OIKOVOUIKWV KATOOTACEWV va agiohoyrijoouv Tn @Uan, Toug KIVOUVOUG KAl TIG OIKOVOMIKEG ETTITITWOEIG TTOU
OXETICOVTAI UE TN CUUPETOXI TNG OIKOVOUIKNG OvTOTNTAG 0€ BuyaTpIKEG, OUYYEVEIG, atTd KOIVOU CUP@WVIES Kal
MN €VOTTOIOUMEVEG OIKOVOUIKEG ovTOTNTES (Structured entities). Mia oikovopik oviétnTa €x€l TN duvaToéTNTa Va
TIPOREl o€ KATTOIEG i} OAEG ATTO TIG TTAPATTAVW YVWOTOTIOINOEIG XWPIG VA €ival UTTOXPEWHEVN VO EQAPPOCE! TO
AlNXA 12 oto oUVvOAS Tou, 3 T0 AMNMXA 10 4 11 A Ta TpotroTToINUEVA AATT 27 A 28.

2. AkoAoubBoupeveg AoyioTikég Apxég

O1 AoyIOTIKEG apxEG Kal OI EKTINACEIS BACEI TWV OTTOIWY CUVTAXONKAV Ol OIKOVOUIKEG KATAOTACEIS TG 31Nng

AekepBpiou 2011 diIATUTTWVOVTAI TTAPAKATW:
2.1. Nopioua Asitoupyiag kal Trapouciaong Kal Metarpotry Zévwv NopiopdTwy

H etaipeia tnpei Ta AoyioTikd BiBAia oe Eupw. ZuvaAAayég TTou yivovtal o€ {Eva VOUIoUATa JETATPETTOVTAI O€
Eupw pe Bdon tnv emmionun Ty Tou &Evou VOPIOUATOG TTOU iOXUE TNV nUEPA TNG OuvoAAayng. Katd tnv
nuepopnvia oUvVTagng TWV OIKOVOUIKWY KATAOTACEWY TA VOUIOUATIKG OTOIXEIO TOU evepynTIKOU Kal TTaOnTIKOoU
TTOU €ival EKPPAcpéva o€ EEva VopiopaTa HETATPETTOVTAlI 0 EUpWw PE TIG TpEXOUCEG OCUVAAANAYUATIKEG ICOTIUIEG.
Ta k€pdn Kal o1 ¢nuieg TTOU TTPOKUTITOUV aTTO GUVOAAQYEG O€ Eéva vopiouaTa aAAd Kal atTd Tnv atmoTiunon
TEAOUG XPrOEWS VOUICUATIKWY OTOoIXEIwV O€ &Eva VOMIoPaTa, Kataxwpeouvtal OTnv KAtdoTaon OGUVOAIKWY

€000WV.

2.2. Atropgiwon agiog TTEPIOUCIAKWY OTOIXEIWV EVEPYNTIKOU

O1 evOWNOTEG KAl ACWHATEG AKIVATOTTOIRCEIG Kal GAAD Un KUKAOPOPOUVTA OTOIXEIO eEVEPYNTIKOU £EETACOVTAI YIA
mlavA {nuia atmmopciwong, étav uttdpxouv evoeitelg AT N AoyIoTIKR Toug aia dev Ba avakTnBei, dnAadn oTav
n AoyioTIK) Toug a&ia utrepBaivel To Tood TTou avakTatal atrd Tnv Xprion f TTwAncr Toug. OTTOTESATTOTE N
AoyioTikr) aia KATToIoU TTEPIOUCIOKOU OToIXEiou uTTEPPaivel TO AVvOKTACIUO TTO0O Tou, N avTioToixn {nuia
ATTOUEIWONG TOU, KATaXWPEITalI oTa atmmoTeAégpaTa xprRong. H avakTtioiun aia evog TTeEPIOUCIAKOU OTOIXEIOU
gival To hJeyaAUTEPO TTOGO METALU TNG EKTIMWHEVNG KaBapng TIUAG TTWANONG Kal TNG agiag xprRoewg autou.
KaBapry aia mwAnong Bewpeital n €@Kt TTPOC0S0G atmd TNV TTWANCN €vOG TTEPIOUCIAKOU OTOIXEIOU OTa
TAQicIa piag ap@otepofapols cuvaAAayng oTnv oTroia Ta HPEPN €XOUv TTAAPN Yvwon Kal €VEPYOUV
OIKEIOBEAWG, MNETA aTTO TNV agaipeon KABe TTPACBETOU AUEGOU KOOTOUG BIABEaNG TOU TTEPIOUTIOKOU OTOIXEIOU.
Atia xpriong eival n Tapouca agia Twv EKTIMWHEVWY PEANOVTIKWV TAPEIOKWY POWV TTOU OAVOUEVETAI vad
TTpayuarotroin8olv atd Tn Cuvexr XPron £vog TrepIouciakol aToixeiou Kal atmd Tn 81a0ear Tou aTo TEAOG TNG
EKTINWUEVNG W@PENIUNG Cwng Tou. Edv dev utrdpyxel duvardtnTa va ekTIUNBEi TO AVAKTAGCIYO TTOO0O €VOG

TTEPIOUCIAKOU OTOIXEIOU YIO TO OTTOI0 UTTAPXEl €VOEIEN aTTopEiwong TnG agiag Tou, TOTE TTPOCOIOPIfETAl TO
OL CUVOSEUTIKEG ONUELWOELG ATIOTEAOUV QVATIOOTIAOTO UEPOG TWV OLKOVOULKWY KOTAOTACEWV. 17
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QAVOKTAOIYO TTOGO TNG HOVAdAG TTOU ONUIOUPYEI TAPEIOKEG POEG OTNV OTTOIA AVIKEI TO TTEPIOUCIOKS OTOIXEIO.

AvaoTpo@n Cnuiag atroueiwong TNG atiag TTEPIOUCIOKWY COTOIXEIWV TTou AoyioBnke o€ TTponyouueva £€1n,
yivetal pévo 6Tav UTTapxouV IKaveéG evOEieIC OTI N atToueiwaon auTh dev UTTApXEl TTAEOV 1 €XEl PEIWOEL. ZTIg

TIEPITITWOEIG AUTEG N AVACTPOPI TNG ATTOMEIWONG avayvwpileTal wg €0000.
2.3 ZUpMPETOXEG O€ OUYATPIKEG ETTIXEIPNOEIG

OuyaTpIKA eival pia €mixeipnon, oTnv oTroia n €Talpgia KATEXEl TTOCOOTO OIKAIWMUATWY YHPOU PEYAAUTEPO TOU
50% kai PTTOpEi va aoKAoel onuavTikr emmppor]. O CUPUETOXEG O€ BuyaTPIKEG ATTOTIMWVTAI OTIG OIKOVOMIKES

KATaoTAOEIG TNG £TAIPEIAG OTNV agia KTATEWGS PEIOV TIGC CWPEUMEVES {NnUieg atTougiwong.

2.4 EPTTOPIKEG ATTAITACEIG

O1 euTTOpIKEG aTTAITACEIS avayvwpilovTal apxIkG oTnv €UAoyn agia kal UoTEPA ATTOTINWVTAI OTO AvVATTOGRECTO
KOOTOG peiov TIG TTPOPRAEWEIC yIa ATTOMEIWGON, XPNOIUOTTOIVTAG TN YEBOdO Tou TrpayuaTikoU etmiTokiou. Otav n
eTaIpeia €xel avTIKEINEVIKEG eVOEICeEIG OTI Oev Ba e1I0TTPAEEI OAa Ta OPEIANOUEVA O€ QUTAV TTOCGd, CUUPWVA E TOUG
Opoug NG KABe cupwviag, oxnuartifel TTPORAEWnN yIa ATTOUEIWON EUTTOPIKWY aTTaIThioewy. To Uyog Tng
TTPORAEYNS dlIAPOPPWVETAl aTrd Tn dIQOPA TTOU TTPOKUTITEI JETAEU TNG AOYIOTIKAG agiag Twv aTTaITHOEWY Kal
TIG TTapoUcag agiag TWV EKTIMWHPEVWY PEAAOVTIKWY TOUIAKWY POWV, Ol OTToiEg TTPOEEoPAoUvVTal PE TO

TTPAyUATIKG ETTITOKIO. To 006 TNG TTPOBAEWNGS KATaXWPEITAI wg dATTAVN TNV KATAGTACN GUVOAKWY £0600WV.

2.5 Tapiakd dia@éoipa Kai 1I0080vapa
Ta diaBéoiya kal Tapiakd 100duvapa TepIAAPBAVOUV PETPNTA, KaTaBéoelg dwewg, eTevduoelg o€ dueca
peucToTTOINOIMA aToIXEID ANENG MEXP! TPEIG PAVES. Ta oToixeia Twv SI0BECiNWY Kal TOPIAKWY 1008UVaU WY

€XOUV aOTPavTo KivOuvo PETABOANG TNG agiag Toug.

2.6 Metoxik6 KepdAaio
O1 KoIVEG PETOXEG XapaKTNpPifovTal wg KEPAAaIo. To Gueaa attodoTéo KOOTOG YIa TNV £€KOOON VEWV PETOXWV

eMavifeTal aQaipeTIKG aTnv Kabapr B£an.
2.7 Adveia

OAa 1a ddavela apxIKWG KaTaxwpouvTal 0To KOOTOG, TO OTroio eival n eUAoyn agia Tng TTapoxng ANV Twv
€€O60WV ammokTNONG Twv daveiwv. Ta ddvela ATTOTIHWVTAI PETAYEVESTEPA OTNV aATTooRe0Beica TIpr KTHONG
XPNOIJOTTOIWVTAG T HEBODO TOU TTPOoeEO0PANTIKOU eTTITOKIOU. OTroiadAiTToTeE dlapopd PETAEU TNG TTAPOXNG (TTANV
Twv €E60WV a1rdKTNONG) KAl TNG agiag €€6@ANONG avayvwpiletal OTnV KATAoTOON ATTOTEAEOUATWY KATA TN

OIdpKeIa TNG TTEPIODOU TWV dAVEIWV.

2.8 ®6pog €1003AHATOG (TPEXWYV Kal avaBaAAOpEVOG)

O @dbpog silcodAuaTog xpriong atmoTeAeital amd Tov TpEXovTa Kal Tov avafaAAdpevo @bépo. O Tpéxwyv Kal
avaBaArépevog @6pog  €100dnpaTog  uttoAoyiovtal BACEl TwWV OXETIKWV KOVOUANIWY TWV  OIKOVOUIKWV
KataoTdoewy, oUPQWVA PE TOUG QOPOAOYIKOUG VOPOUG TToU I1oxUouv oTnv EAAGBa. O Tpéxwv @opog
€1I000AUATOG APOPA POPO ETTI TWV POPOAOYNTEWV KEPDWV TNG ETAIPEIAG OTTWG AVANOPPWONKAVY cUUPWVA UE

OL CUVOSEUTIKEG ONUELWOELG ATIOTEAOUV QVATIOOTIAOTO UEPOG TWV OLKOVOULKWY KOTAOTACEWV. 18
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TIG OTTAITATEIG TOU POPOAOYIKOU VOUOU KOl UTTOAOYIOTNKE e BATN TOV IGXUOVTA POPOAOYIKO GUVTEAEDTH.

H avaBaAAouevn @opoloyia utrohoyileTal xpnoidoTrolwvTag Tn péBodo utroxpewaoewg (liability method) oe
OAEG TIG TTPOCWPIVEG POPOAOYIKEG DIAPOPES KATA TNV NUEPOUNVIa avapopdsg PETalUu TG opoAoyikng Baong
Kal TNG AOYIOTIKAG aiag Twv TTEPIOUCIOKWY OTOIXEIWV Kal UTTOXPEWOEWV. Ol avaueVOPEVEG POPOAOYIKEG
EMTITWOEIG ATTO TIG TIPOCWPIVEG QOPOAOYIKES BIAPOPES TTPoodIopifovTal KAl euPavidovtal €ite wg YEANOVTIKEG

(avaoBaANOPEVES) GPOPOAOYIKEG UTTOXPEWUTEIG, €iTE WG AVAPBAANOUEVES POPOAOYIKEG ATTAITATEIG.

KatayxwpouvTal avaparAOueveg @OPOAOYIKEG ATTAITATEIS YIA OAEG TIG EKTTEOTEEG TTPOCWPIVEG BIOPOPES KAl TIG
METOPEPOUEVEG QOPOAOYIKEG CnuIEGC KATA Tnv €ékTaon Tou TiBavoAoyeitar 6T Ba uttdpxel OlaBECIUO

@opoAoynTéo KEPDOOG £vaVTI TOU OTTOIOU N EKTTECTEQ TTPOCWPIVH dlaQopd UTTOPEl va agloTroinBei.

H AoyioTiki aia Twv avaBaAAduevwy @QOPOAOYIKWY aTTaIToEWwY avaBewpeital e K&Be nuepounvia
I00AOYIOHUOU KOl PEIWVETAI 0TO BaBud TTou dev TBavoAoyeital 0TI Ba uTTdpEouv apKeTd PopoloynTéa KEPON

EVavTI TWV OTTOIWV va XPNOIKMOTTOINBEI HEPOG i TO GUVOAO TwV avABAAAOUEVWY QOPOAOYIKWV ATTAITHOEWV.

O1 Tpé€xouoeg QPOPOAOYIKEG QTTQAITHOEIS KAl UTTOXPEWOEIS YIO TNV TPEXOUCO KAl TIG TTPONYOUUEVEG XPHOEIS
ATTOTIUWVTAI OTO TTO0O TTOU AVAMPEVETAl va TTANPWOEi aTIG POPOAOYIKEG apXES (1 va avakTnBei atmmd auTég), Ye
N XPAON POPOAOYIKWY CUVTEAEGTWV (KAl GOPOAOYIKWY VOUWY) TTOU €XOUvV BeCTTIOTEI, PEXPI TNV NUEPOUNVia

avagopdg.

2.9 Mepiopata
Ta TAnpwtéa pepioyaTa ATTEIKOVICOVTAI WG UTTOXPEWON KATA Tov XpOvo £ykpionig Toug atrd Tn [eviki

2uvéheuon Twv MeTOXWV.

2.10 XpnUaTOoOIKOVOMIKG epyalAsia

Ta PaoIKG XPNUATOOIKOVOMIKA e€pyaAcia Tng etaipeiag e€ival Ta PeETPNTE, O TPOATTEQIKEG KATABEOEIG, Ol
BpaxutrpoBeoueG ATTAITACEIG KAl UTTOXPEWOEIG. Aedouévng TNG PPaxuttpdBeaung QUOEWS TwV EPYaAgiwv
auTwy, n Aioiknon Tng eTaipeiag maoTeUel 0TI N €UAoyn aia Toug ouaIaoTIKA TaUTICETal e TNV agia oTnv oTToia

arreikovifovral oTta AoyioTiké BiBAia Tng eTaipeiag.

2.11 Avayvwpion €063wv

Ta éo00da ammd TNV TTapoxh utnpeciwyv Bacifovtal oto oTédlo TNG OAoKARpwong, TTou kKabopileTal amd Tnv
avagopd OTIC €w¢ TWPA atTodobeioeg UTNPETiEG, WG TTOCOCTO ETTI TWV GCUVOAIKWYV UTTNPECIWY TTOU
TTpoo@épovTal. Ta €0oda ammd Tnv TTWANGN ayabwv avayvwpifovtal 6Tav PETAPEPOVTAl OTOV AyOPaaTH| Ol

ONUAVTIKOI Kivduvol Kal Ta 0QEAN TNG IBIOKTNTIOG Twv ayabwv.

Ta €000a TOKWwV avayvwpifovtal e BAan XpovikAg avaAoyiag, AaupdavovTtag uttéwn TO UTTOAOITTO TOU apXIKOU
TToo0U Kal TOU 1o0XU0oVTa CUVTEAEOTA TNG TTEPIOdOU £wg TN AEN, 6tav kabopiletal 6T TéTola €00da Ba eivai

TTANPWTEA OTNV ETAIPEIA.

OL CUVOSEUTIKEG ONUELWOELG ATIOTEAOUV QVATIOOTIAOTO UEPOG TWV OLKOVOULKWY KOTAOTACEWV. 19



HOCO ANQNYMH ETAIPEIA ZYMMETOXQN
OwKoVOoUIKEG KaTtaoTAoeLg
yla T Xxprion ano 14n Maptiouv 2011 £€wg 31n AskepfBpiov 2011
(Ta mooa sivou eknedppacpéva os Evpw)

2.12 'E§0oda
2.12.1 Asitoupyikég pIoBwoelg
O1 TANpwEG TTOU yivovTal BACEl ASITOUPYIKWY PICOWOEWY KATAXWPEOUVTAl 0TV KATACTACN ATTOTEAECUATWY

NG TTEPIOGBOU avaPopas wg £€£00a, Katd To XpOvo XPAOEWS ToU PigBiou.

2.12.2 KoéoT1og xpnuarodoTnong

To kaBapd xpnuatodoTiKG KOOTOG atroTeAeiTal ammd Toug O£DOUAEUPEVOUG TOKOUG E€TTI TWV OUVAQPBEVTWV
daveiwv, TTou uttoAoyiovtal Bacel TNG HEBOGSOU TOU TTPAYUATIKOU ETTITOKIOU.

2.13 Képdn avd peToxN

Ta Baocikd kéPdn avd petoxr utrohoyiovral diaipwvTag Ta kKaBapd kEPON TNG TTEPIGOOU HE TO HECO

OTOBUIoUEVO apIBUG KOIVWV JETOXWYV TTOU gival g€ KUKAOQopia Katd Tn OIAPKEIO TNG CUYKEKPIPEVNG TTEPIGOOU.

ZNUEIWOEIC ETTI TWV OIKOVOUIKWY KATAOTAOEWV

3. 'E€oda d10IKNTIKAG AsITOUupyiag

Ta €€0da BI0IKNTIKAG AsIToupyiag avaAlovTal wg akoAoUBwG:

Meprypaen e§6dou Mood o¢ €
‘E€oda cuaTaong Tng eTaipeiag (apoiféc ouuBoAaioypdwy, dIKNYyOPwVY KATT) 43.498,83
EmpBdapuvon uetaBifaong petoxwv 1ng PINOKTHTHZ AE 150.831,54
Aldpopa £€0da (dNUoaIeUoEIG & GUVOPOUEG) 3.154,11
ZuvoAo 197.484,48

4. XpnUOTOOIKOVOUIKG £é008a

Ta XpnUATOOIKOVOUIKA £€0000 a@OopoUV 0 TOKOUG OUOAOYIOKOU daveEiou TO OTToi0 €KOOBNKE atrd TN BuyaTPIKA
etaipeia PINOKTHTHZ AE kai n etaipeia cuppetéxel wg OpoAoyiolyog daveioTpia oTnv KGAUwn auTtol Katd
Too6 4.050.000,00 €. O 16KOG UTTOAOYICETON €TTi TOU Ke@aAaiou kdBe Opoloyiog pe Bdon Tov apiBud
TIPOYUATIKWV NUEPWYV TTOU dlavubnkav atmd Tnv €kdoon authAg PEXPI T ANEN NG 1, KaTd TTEPITITWON, TNV
TTPOWPEN ATTOTTANPWHN TNG Kal PYe Bdon £€10¢ 365 nuepwv Kal €mTOKIoO TO euribor TpiyAvou TTAov Tou

TrepiBwpiou (spread) 4,5% katd Tnv TeEAeuTaia epyaaiun nUEPa KAOBE NUEPOAOYIQKOU TPIUAVOU.
O1 16K0I Tou daveiou TTooou 110.160,58 € apopouv Trepiodo atrd Tnv clvaywn Tou daveiou ¢wg Tnv 31/12/2011.

5. ®od6pol EicodRuarog

To yeyovog OTI o€ OPIOUEVES TTEPITITWOEIG €000 Kal €€00a avayvwpifovtal AoyIOTIKA O€ XpOvo JIAQOPETIKO
atd 10 XpoOvo TTou Ta €000a auTd gopoAoyouvTal i Ta £€600a EKTTITITOVTAI, YiId OKOTTOUG TTPO0dIopIouoU Tou
popoloynTéou €1000MUATOG, dnuIoupyel TNV avAykn TnNG AOYIOTIKAG avAyVWPIONG ETEPOXPOVIOUEVWV
opoloyIkwV atraItiioswyv A uttoxpewoswyv (deferred tax assets i deferred tax liabilities). H avayvwpioBeioa

atrd TNV ETAIPEIA ETEPOXPOVIOUEVN GOPOAOYIKI TTAITNON AVOAUETAI WG AKOAOUBWG:
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HOCO ANQNYMH ETAIPEIA ZYMMETOXQN

OwKoVOoUIKEG KaTtaoTAoeLg

yla T Xxprion ano 14n Maptiouv 2011 £€wg 31n AskepfBpiov 2011
(Ta mooa sivou eknedppacpéva os Evpw)

Xpewoeig
(MoTtwoeig) am’ Xpewoeig
gubgiag oTa 181 (MoTwoeig)
KeQAAaia AtToteAsopudTWV 31/12/2011
AvaBaAAOpeEVEG POPOAOYIKEG
UTTOXPEWOTEIG 0,00 0,00 0,00
AvaBaAAopeveg popoAoyikég
ATTAITACEIG
Alaypa@n e€60wWV £yKATAGTACEWS -16.332,36 -4.009,04 20.341,40
KaBapég avaBaAAopeveg
@OpPOAOYIKEG ATTAITHOEIS OTOV
looAoyiouo -16.332,36 -4.009,04 20.341,40

6. ZUMUETOXEC O€ BUYOATPIKEC ETAIPEIEC

H etaipeia ouppetéxel pe mooootd 70,60% oT1o pETOXIKO Ke@AAaio Tng eTaipeiag PINOKTHTHE AE katéxovtag
6.155.744 petoyéc.
Ta oikovouikda oTtoixeia Tng PINOKTHTHE AE éxouv wg €8N¢:

XQPA 2YNOAO KYKAOZ NOzOzTO
EMQNYMIA ErK/IZHZ | ENEPTHTIKOY | YIIOXPEQZEIX | EPTAZIQON | ZHMIEZ ZYM/XHZ
QINOKTHTHX AE EANAAA 54.471 xIA, 36.986 xIA. = 5.560 xIA, -3.495 xIA. 70,60%

7. Makpompdo0souec ATTAITACEIC ATTO dAvEIa

2n¢ 18/7/2011 n eTaipgia TTpoxwpPNoe o€ ouvaywn cuufacng ogoAoylakoU daveiou pe Tn Buyatpikh eTaipeia
OINOKTHTHZ A.E., TToo00 4.050.000,00 €, revragtolg DIAPKEIAG, N TEAIKA ATTOTTANPWHI TOu oTToiou Ba yivel
oTn Aqén Tng didpkelag TepIddou Tou daveiou Atol TRV 17/7/2016.

8. ANoIréc amaITAOEIC

O1 amraiiosig NG etaipeiag, mooou 110.160,58 €, agopolv Ge TOKOUG TTou o@eilovtal atrd Tn BuyaTpikni
etaipeia pe Baon tnv amd 18/7/2011 oupBacn opoAoylakoU daveiou TTOU CUVAPBNKE PETALU TNG ETAIPEIAG Kal

NG BuyaTpikAg TNG.

9. Tauiokd Sia6éoiga Kai Icoduvaua

Ta Topiakd diaBéoiya kal icoduvapa TTooou 94.491,76 € avTITTPOOWTTEUOUV TIG TPOTTECIKEG KATABEOEIG

d1a0éo1peg o€ TTpWwTN ¢ATNON.

10. MeToxiké KepdAaio Kol Ke@dAaio UTTép TO APTIO

To peToxikO Ke@AAalo TNG eTaipeiag opiobnke oe 7.423.797,92 € ek Twv omoiwv Tocd 4.423.470,27 €
kataBAnénke oe petpntd kai mood 3.000.327,65 kataBARdnke pe eiocpopd o€ €idog 6.155.744 petoXwv TG
etaipeiog PINOKTHTHZ AE ekdoTn PETOXA €K TWV OTTOIWV €iXe atmoTiun®ei glugwva pe TNV EmTpoTA Tou
dpBpou 9 Tou KN 2190/1920 oTo 110006 TwvV 0,4874029.
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HOCO ANQNYMH ETAIPEIA ZYMMETOXQN
OwKoVOoUIKEG KaTtaoTAoeLg
yla T Xxprion ano 14n Maptiouv 2011 £€wg 31n AskepfBpiov 2011
(Ta mooa sivou eknedppacpéva os Evpw)

To peTOXIKO KEQAAQIO TNE eTaipeiag katd Tnv 31" AskepBpiou 2011 avaAUeTal GTOV TTAPOAKATW TTIVAKA:

Nnoz0zTO

APIOMOZ METOXQN Moy METOXIKO KE®QAAAIO (o | ZYMMETOXHZ THN
METOXOZ KATEXEI €) 31/12/2011
IAZQ A.E. 9.027.490 4.423.470,27 59,59%
AOINOI METOXOI 6.123.118 3.000.327,65 40,41%
ZYNOAO 15.150.608 7.423.797,92 100,00%

11. Aikaiwpara Epyalopévwyv

H etaipgia dev atraoxO6Ance TTPOCWTTIKO.

12. NoOITTEC UTTOXPEWOEIC

O1 OUVOAIKEG UTTOXPEWOEIG TNG ETaIpEiag avépxovTal og 167,75 €.

13. ZuvaAAayég pe ouvdedepéva pépn
O1 ouvaAAayEéG TNG TaIpEIag Pe Ta ouvoedePEva PépN avaAlovTal we €EAG:

a) ZuvaAhayég pe Tn Buyatpikn etaipeia PINOKTHTHZ AE:
e 'Ecoda 110.160,58 €
e 'E€oda 0,00 €
Ta umméAoitra katd Tnv 31.12.11 TwV ATTAITACEWV KAl TWV UTTOXPEWOEWV £XOUV WG EEAG:
e Atraitioeig 4.160.160,58 €
e YToxpewoeig 0,00 €
B) Aev uttapyxouv ApoiBEg Kal AoITTEG TTaPOXEG HEAWV A.X.

14. AiloxEipion XPNUOATOOIKOVOMIKWY KIVOUVWYV

H eTaipeia ekTiBeTI O€ TTEPIOPIOUEVOUG XPNUATOOIKOVOUIKOUG KIVOUVOUG.
I. Kivduvog ayopdg

= Kivduvoc emrokiou: H etaipeia dev avTiueTwriCel Kivouvo Adyw SlakUUavong TwV ETTITOKIWY BIOTI &gV €XEl

ouvdyel davela pe TOTWTIKG 10pUpaTa.

= JuvaAdayuarikdg kivduvoc: H etaipeia dev avTigeTwiel cuvaAAayuaTikd Kivouvo KaBwg 1o oUVoAo Twv

TTEPIOUCIAKWY OTOIXEIWV TNG KAl TWV UTTOXPEWOEWV TNG €ival OE EUPW.
Il. MoTWTIK6G Kivouvog

H eTaipeia dev ekTiBeTQI O€ TTIOTWTIKG Kivduvo.

lll. Kivduvog peucToTnTOg

O kivduvog peuocTOTNTag dlatnpeiTal o€ XaunAd eTmitTeda, pyéow TnG OIABECINOTNTOG ETTAPKWY TAPEIOKWYV
O1a0ecipwv.
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HOCO ANQNYMH ETAIPEIA ZYMMETOXQN
OwKoVOoUIKEG KaTtaoTAoeLg
yla T Xxprion ano 14n Maptiouv 2011 £€wg 31n AskepfBpiov 2011
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15. Asopeuoeig kal Evoexdoueveg YITOXpEWOEIg

15.1. Evdexopeveq uTToXpewoelg atrd emidikeg A uTrd Siaitnoia d1a@popég
Aev vgioTavtal eTTidIKeS 1 UTTO dlaITNoia dlIOPOPEG.

15.1.1. EvOeEXOUEVEG UTTOXPEWTEIS
MNa ™ xpion 2011 n etaipeia €xel utTaxOei oTo PopPoAoyIKO €Aeyxo Twv OpkwTwyv EAgykTwov AoyioTwv TTOU

TTPoBAETTETAN OTTO TIG BIATAEEIG TOU ApBpou 82 TTap.5 N. 2238/1994. O £Aeyxog autdg Bpioketal ag €EEAIEN Kal TO
OXETIKO QOPOAOYIKO TTIOTOTTOINTIKG TTPOPRAETTETAl va XopnynBei petd Tn ONUOCieucn Twv  OIKOVOUIKWY

KataoTdoswy XpHoewg 2011,

16. MeTaysvéoTepa Tou looAoyiouou FeyovoTa

Agv UTTAPXOUV HETAYEVEDTEPQ TOU I00AOYIGHOU TNG 31nG Aegkepppiou 2011 yeyovoTta, TTou va agopolv TNV

eTaipeia, yia Ta otroia eMBAAAETAI avagopd atréd Ta Alebvr] MpdTuTta XpnUaTOOIKOVOUIKAG Ava@opdg.

Mapouol, 22 Maprtiou 2012

O MPOEAPOS TOY A5 0 AIEYOYNQN SYMBOYAOS O FENIKOS AIEYOYNTHS O OIKONOMIKOZ

AIEYOYNTHZ
Z1apariou Mewpylog MAedpng Eppavouni Mrrouxwpng MaoydAng Toipdmroulog ZTuNIavOg
AAT K 030874 AAT N 282174 AAT AA 019554 AP-AREIR? OFF 21907

AAT Al 619215
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