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EKOEXH TOY AIOIKHTIKOY XYMBOYAIOY THX ETAIPEIAX
"JAXQ OEXXAAIAYX 'ENIKH KAINIKH IAIQTIKO MAIEYTHPIO A.E."

EIIl TQN OIKONOMIKQN KATAXTAXEQN I'TA TH XPHXH
1/1 - 31/12/2013

IIpog v
ETHXIA TAKTIKH I'ENIKH XYNEAEYXH TQN METOXQN I'TA TA
INEINNPATMENA THX XPHXEQX 2013

Kvbprow péroyor,

Me v mapodoa £kbeon Oyelpicemg mn omoio €xel ovvtaybel cOppwva pE TIg
Katevbiveoelg g avabewpnuévng 4ng odnyiag g E.E., emovvdntovpe mAnpn avaivon
TOV OIKOVOUK®OV KOTAOTACE®MV Om®G ovTég £yovv cvvtaydel cvppmva pe to Aebvn
[Ipotuma Xpnuatoowkovoukng Avagpopds (AIIXA), sivon katoyopnuéveg oto Piiio
ATOYPOP®OV KOl IGOAOYIGHOV TNG etanpeiag kol yovv dnpoctevdel o0mmg opilel to dpbpo
135 tov K.N. 2190/1920.

Emoxonnon

H dwyeprotikn ypnon yw to 2013 yapoaknpileton amd tic cuveyllopueveg duopeveic
owovouikég ovvinkeg ™c EAAnvikng Owovoplag mov €(ouv ¢ OmoTEAEGUO TNV
eMPPASLVOT TNG OIKOVOUIKTG dPAGTNPLOTNTOG Kol TNV LEIMGT TG AYOPAGTIKNG dVvVAUNG
TOV TEAATOV.

Eniong n epappolopevn moMTikn 610 ¥dpo g vyelog amd v TAevpd Tov dMpociov
HEG® TOV KVPLoL dNUociov Acpaiiotikod gopéa tov E.O.ILY.Y. dnovpynce éva véo
actaféc kot aféPato mepPdAlov o omoio e T GEPA TOV EMNPENCE Kot TV CRTNoN TOV
WIOTIKOV VINPECIOV VYEIOG EWOIKOTEPA Y10 TIG KMVIKES TTOV O10TNPOVV GUUPACELS [LE TOV
E.OILY.Y.

H dwoiknon mg etaupiog Aappavoviag vrdyn Tig enKpoTovceg cuVONKeS TPoEPeL 6 Lo
OEPA EMAOYDOV EYOVTOG MG TPMOTOPYIKN TNG LEPLLUVA TNV TEPLYPOVPNGT TOV LIEPTOTOV
ayafod ¢ vyelog pe ™ HKPATEPN OLVOTH OWKOVOUIKY| EMPAPLVON EMOEIKVOOVTOG
Waitepn cvvETELD OTIG dECUEVGELS Y10 GTHPIEN TOV LUKPDV KOl LEGOIMV EIGOOMNUATWOV.

[No 10 AOy0 avTd OMOEAGIGE KATOPYNV TNV GCULVEYICT TNG OCLVEPYAGING UE TOV
E.OILY.Y. ko1 xoatd Oe0TEPOV TNV TPOGOUPUOYN TMOV TAPEYOUEVAOV VINPECUDY CE
YOLUNAOTEPEG TIUEC.

"Hom, ota mhaicia g mopomdve TOAMTIKNG 1 eToupia TpoiPel o€ peimon TV TIUOV, G
EMAEYUEVEG VIINPEGIEG ECMTEPIKAOV Kol eEMTEPIKOV acOeVDVY, Pe GKOTO TNV O10THPNOoN
KOl TEPALTEP® OVENGCT TNG TEAATEWNKNG PAONG v TOpAAANAL £yve pia TPooTadela
peimong kot E0pOBOLOYIGUOV TOV AEITOVPYIKAOV SUTOVOV SOTNPAOVTIS TAUPUAANAL TNV
TOLOTNTO TOV TAPEYOUEVOV VINPECIDOV.

E&éMEN ko emoooeig ypriong 2013

H ynoion tov Népov 4172/23.7.2013, pe tov omoio OeopobetOnke kou emPAndnkav
nepwconéc (rebate ko clawback) eni twv vwoPAnbéviov Aoyaplacpuav tov Idiwtikdv
Khvikov mpog tov E.O.ILY.Y. kot pddota pe avadpopukn woyd and 01/01/2013, siyov
®G OMOTEAEGHO TNV UEIMON TOV AEITOVPYIKAOV OTOTEAECUATOV TNG YPNOEWMS KOl TNV
OTOKAIOT] TOVG OO TO APYIKAOG TPOVTOAOYIGHEVTO TTapd TV avENCT TOV EIG0YMYOV
acOevav.

H Awoiknon g etaipeiog emavakafOopioe TIc GTPOTNYIKES TG Kot TAVTOYPOVO TPOGEPVYE
GUECH KATA TMV VTOVPYIK®OV OmoPAcE®V Tov oyeTilovtan e To rebate kot clawback kot
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npocéPare v Nopobetikn Adtaén oto X.1.E. Avopévovtag Tig opioTiKES amoPaGELS
TV AtKootnpiov, dev amodeOLaoTE GE KoMUY TEPIMTMOOT TO TPOSMPIVA KATAAOYIGHEVTAL
uéxpt onuepa mocd and tov E.OILY.Y. xou Oa mpocpdyovpe o€ omotadnmote GAAN
aroeoaomn tov E.O.ILY.Y. 1] GAANG vTovpyIKng amdpacns avagopikd pe to 0épa ovto.
Eme1on 1o rebate ko clawback eivat amdAvto cuvoedepnévo e ToV ETG10 TPOVTOAOYIGHO
tov E.O.ILY.Y., pe tic emoteg vmoPorég ALl KOl LE TOV OPIOTIKO EAEYYO OA®V TV
KAwikov oAAd Ko tov ALV Topdywv vanpectov Yyeiog tov Idiwtikov topéa, dev
elvar duvatd o Kopd TEPIMTMOON VO VITOAOYIOTEL OokpPdg M emimtoon eni TV
AmOTEAECUATOV AOY® TNG EMPOANG TOL rebate kou clawback.

[Mopd tavta Yoo Adyovg opbNg AOYIOTIKNG AmEKOVIONG, AaUPAvovVTaG TO. HEYPL CHUEPD
otoyeio mov TéOMKav vmoyw pag amd tov E.OILY.Y., n etoupio mpoéfn oe
TEKUNPIOUEVEG EKTIUNCELS Kol  evéypaye oviloyeg mpoPAéyelg oe Pdpog TtV
amoteAecpdtov ™G mov aviABov oe mocootd 39,85% eml tov vroPfAnbéviev
AOYOPLOCUDV.

210 onpeio avTo Yo AOYOUS TANPESTEPTG EVINUEPMONG TOV LETOY®V, KPIVOLUE GKOTLLO
vo TopafEGOVIE GLUVOTTIKA TNV KOTAGTACN TV cuvoMk®dv Ecddwv tng Etapeiog 0mmg
Oa dtapopemdvovTay TPV Kot HeTd TIg TPoPAEYELS Yo rebate kot clawback.

Meta Ipo

Rebate & Rebate &

Clawback Clawback  Anpocisvpéve
XTOIXEIA KATAYTAYXHY YYNOAIKON EXOAQN 2013 2013 2012
Kvkhog epyoacidv 7.829.191,24 10.206.352,60 10.379.175,72
Miktd ké€pdn / (Enuiéq) -5.158.383,88 -2.781.222,52  -2.698.136,70
Képon / (Enmuiéc) mpo @opov, pnpotodoTik®v,
EMEVOVTIKOV UTOTELEGULATOV KUl GUVOMK®OV
anocBéoswv (EBITDA) -2.806.318,41 -429.157,05 -7147.172,25
Képdn / (Enpiég) mpo popmv, Yp1LOTOSOTIKMV Kot
enevovTK@V amotehecpdtov (EBITD) -5.111.142,14 -2.733.980,78 -3.119.911,67
Képdn / ((nuiéc) mpo @opmv -7.068.679,85 -4.691.518,49  -5.828.246,98
Képdn / (nuiég) petd amd edpoug (A) -6.836.021,75 -5.076.922,34  -7.359.962,17

Onwg gaivetor ta Topamdve Pactkd otkovopkd peyédn kot 1img Tov KOKAOL EpyacidV
Kol NG kepooPopiag tng etapiag, £xovv emnpeactel kabopiotikd amd v emPapovvon
G OVOYKAOTIKNG epoproyns Tov Nopov yua rebate ko clawback. Eivon epoavég ot ta
aroteAéopata TG etapiog Bo Nrav TeAeing dtapopeTikd Kot pdAota ToAd vynAdtepa
o€ GY£0M LE aTA TNG TPONYOVUEVNG TEPLOGOL OV dEV VINPYE N oLTiol AVTY.

Aamaves Etapiog

Ta €£0da doknTikng Asttovpyiog kat ddbeong g stapiog aviibav to 2013 oe €
678,05 yA., évavtt € 670,10 yd. avtictorya yo to 2012 mapovsidlovog Lo ToAD HiKpn
avénon oe oyéon pe 1o 2012 Aoyw g Tepartépm e£otkovouMoNg damavav d10iknong
Kot KOGTOVG eB0d06iaG Topd TV SNUOVTIKY 00ENCN TOV EIGAYOYOV 0GHEVOV KOl TOV
TEPLOTATIKOV €EVTINPETNONG EEMTEPIKDV 0GOEVDV.

Ta ypnuatoowovouikd €500a moapovoiacav onuoavtiky peiwon katd to 2013 xon
épOacav og € 1,96 ekat. and € 2,71 ekat. katd 1o 2012 yeyovdc mov opeileToan oTNV
ATOTANPOUY UEPOVS TOV davelopoy Vyoug € 1,22 ekat. kol o€ peimon Tov emttokiov
Euribor ka1 tov nepibwpiov (spread) oto ddvelo g etaupeiog.
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Aavew, - Taperoka Awo0éoipo

O ovvolikdg davelopdg g etarpiog aviiBe oe € 47,54 exat. otig 31/12/2013 évavt €
48,76 € exat. otig 31/12/2012 napovcidlovtag peimon AOY® omomAnpmung tocov € 1,22
EKOLT.

Ta «Tapetokd Awabéoipo kKot Icodvvapa» ™ etapiog otig 31/12/2013 drapopeandnkayv
oe € 0,48 exat. évavt € 2,68 exart. otig 31/12/2012.

Ipoocmmko

To cvvolikd amacyolobuevo TpocwmiKd TG etapiog avnpyeto otig 31/12/2013 oe 218
dropa vavtt 203 atopmv otig 31/12/2012

H petofoin avt Osmpeitor amdAvto AOyiK©] Kot ovTIKOTOTTPIlEl TIG OvVAYKES Yo
EMMAEOV  TPOCHOTIKO 7OV  ONUOLPYNONKAY  AOY® NG ONUOVTIKA oOENCT  TOV
TEPIOTUTIKMOV ECAOTEPIKAOV KO EEMTEPIKMOV ACHEVDV.

Inpovtika yeyovota katd 1o 2013

1. Evtég g ypniong tov 2013 katomv G COUPOVNG YVOUNG TOV OULOAOYLOLY®V
JOVEIGTMV, 1) ETALPELN TPOYDPNOE GE TPOTOTOINGT TOL EYKEKPIUEVOD YPOVOSLOYPALLLOTOG
OMOTANPOUNG TOV  VELoTdpevovr Opoioyokod Aaveiov g, petabétovrag Kot
empepilovtag wwomooa Tig emopeves Vo eCaunviaieg dooelg mov Eanyav v 31/7/2013
kot v 31/1/2014, 1odémoca 611G evamopeivaceg péypt T AEN tov dovelwv d0GELS.

2. Tov Iobvio 2013 n Etaupia mpoympnoe oe cOuPacn cvvepyoaosiog HeE TNV 1OOTIKN
acpoiotikn etorpio ING, kot to AskéuPplo mpoydpNnoe 6€ EMEKTACN TNG GLVEPYAGING
NG OTO TOUEN TV LINPESLOV vYeiog pe v évtaén g oto Aiktvo Yyeiag e EBvikng
Acopodotikiig  ®g ocvuPefAnuévn Khvikn pe o10xo vo mpocelkhcel mepoGOTEPOVG
101D TEG TEAATES OCPUMGIEVOLG OV O OTOTEAEGOVV UEALOVTIKE oNUavTIKO HePidlo TG
ayopdc.

3. Metd v ynoton tov N.4110/2013, o poporoyikdg cuvteleotng amod T ypron 2013
Kot petd, avéndnke amd 20% oe 26%. I'o to Adyo avtd, n etanpeia, v 31/12/2013,
TPOGAPUOGAY TIG AVUPOAAOUEVES POPOAOYIKES ATOLTIGELS Ko LITOYXPEDSELS amd 20% og
26%. Avto elye og omotéhecpo TV ovEnon tev amotelecpdtov kot tov Idov
Kepolaiov g Etapeiog katd € 145.382,22.

4. H IAZQ OEZEAAIAY AE pe d10pk1| 6TdHY0 TV TOPOYN VYNAOD ETTEGOL VIINPECLOV
vyelag, motomombnke ovuewvo pe 1o debvég Tlpdtvmo ISO 9001:2008 yw ta
Yvotmuata Awyeipiong Ilowdtog mov 1 etapio avéntuée Ko epapprolel kabmg emiong
motonomOnke kot kotd HACCP mov agopd v Yyiewr| kot Acedieia tov Tpoginmy.
Ta ITiotomomtikd amoveundnkav Kotdémy embewpnoewv amd Tov EYKpito Kot debvidg
avayvopiopévo ®opéa IMiotomoinong TUV Hellas ko1 g TUV Nord g 'epuoaviog.
Kotd ™ odpkeln tov embewmpiocwv miotonoinong, embewpnnke 1o chvolo Twv
dpacTnpotNTOV TG etopeia, emPefordvovtag yio pio akdpo eopd T0 VYNAO eminedo
TOPEYOUEVAOV VNPECIDV.

Eniong n «IAZQ OEXXAAIAY A.E.» motomombnke amd tov diebv Opyoviopo
[Metonomoewv latpikov Tovpiopod TEMOS International pe £dpa t I'eppavia, yio 10
VYNAO EMMESO TOV TAPEYOUEVOV VIINPECIDOV KOl TIG VIEPCVYYPOVES VITOOOUES TNG UETA
a6 emBepnoELS TIG 0TOlES dlevipyN e opdda debvav embBewpntdv Tov OpyaviGHov.

5. Evtoc g yprong 2013, n etoupia ehéyyOnke and Opkmtd Edeykti-Aoyiot) yia v
xpnon tov 2012, ocvppova pe T1c owrtdéelg tov apbpov 82 mapdypapog 5 TOL
N.2238/1994, o omoiog ko &&é€dwoe ExbBeon Doporoyikng Zvppodpemong ympic
eEMOPLAOEN. Enuewvetal 0Tt yuo vo Bewpnbel n ypnon 2012 meporwpévn mpénet va
1GYVooLY Ta opiopeva oty map. 1 Tov dpbpov 6 IIOA.1159/2011.

6. Ot etarpieg tov Opidov TAZQ, ocvurepirapPavouévng e IAZQ OEZXAAIAY, amnd
Kool pe GAAeg etarpieg Tov KAGOOV, amo@dcicay vo TposPariovy TG SoTAEES TG
€QUPUOOTIKNG YToupyikng Amodgaons tov Nopov 4172/2013 nepi Rebate kar Clawback,
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pécw vmoPoAng aitnong akvpwoemg oto XvpPovio ¢ Emukpateiog. H aimmon,
CULPMOVO, [LE TIG EKTIUNOELS TOV VOUIKADV, OVAUEVETOL VL E000WOET Oe00UEVOD OTL TOAAES
amd Tic drotdéelg stvon avtiBeteg e 1TAEES TOV ZVVTAYIATOS (OVTICLVTOYLOTIKES) Kot
napaPralovv Poacikég apyxég TG OWKOVOUIKNG €Aevbepiog Kot Tov KPATOLG dKaiov.
Inuetoveton 6Tt n Yrovpykn Amoeaoct ekddOnke xkad’ vrépPaocn tov akpoiov opiwv
™G SLOKPLTIKNG EVYEPELNG TNG ALOIKAGEMG KOl TO OMOTEAEGO TNG OUTNONG OKVPDCEMG
evavtiov g, avapévetal va ekdobet evidg tov 2014. TTo cvykekpiuéva:
. Tnv 8.11.2013 kotatédnke evomiov tov Z.1.E. and v [AZQ OEZXAAIAY ALE,
KOWM| Ue TIG Aowtég eTanpiec Tov Xvvoéopov EAnvikov Kvikov (Z.E.K.) aitmon yu v
aKVP®ON TG YTOVPYIKNAG OTOPOCNS TOV 0pOopa 6TOV KABOPIGHO, TNV SO0IKAGI0 Kol TOV
Tpomo amddoong tov mocol (Rebate) tov dpbpov 100 tov N. 4172/2013 (DEK
167/23.7.2013). H cv{nitmon g aitnong akdpmwong mpocdtopicOnke yio 11 16/9/2014.
Tnv 14.11.2013 xotatédnke evomov tov X.1.E. and v [AXQ OEXXAAIAY ALE,
KOWM| e TG Aowtég etanpeieg tov Xvvoeospov EAlnvikov Kivikov (£.E.K.), aitmon yw
mv okOpoon o) g andeacng tov AX. tov E.OILY.Y. pe apiBuo 593/29.8.2013
«Aevkpwvnoelg ko odnyieg yio v Eeappoyn tov KEN ocouewve pe tov Eviaio
Koavovioud Hoapoyov Yyeiog (E.KILY.)» kot B) g andépaong tov A.X. tov E.O.ILY.Y.
pue  opbud  604/2.9.2013  «Katapynon Iopaptipotog  ZouPaong  Ilapoync
Noocoxopewokng IlepiBaiyng petald tov E.OILY.Y. ko tov [diwwtikov Kivikov. H
ov{non g aitong dev £xet axoun dnpocievdet.
. Tnv 27.12.2013 katatédnke evomov tov Tpuehovg Aowknrtikov Tlpmtodikeiov
Anvov ard v etapia, Tpoceuyn katd g v’ apdu. 3910/29.10.2013 wpdéng tov
E.O.ILY.Y. avagopikd pe tov kataroyiopd tov Rebate A” EEaunvov.
. Tnv 13.01.2014 katatédnke evomov tov Tpuehovg Atokntikov Tlpmtodikeiov
Abnvov and v [AXQ OEXZAAIAY A.E, mpooouyn katd g vr’  aplbpL.
26673/12.11.2013 npdéng [Ipocdpov tov E.O.ILY.Y. avapopikd e ToV KATAAOYIGHO TOV
(clawback) A" E€aunvov.
Eniong, n Etoupeia dev amodéyeton to mood tov Rebate kar tov Clawback yia tovg
AOYOVG TTOL aVOPEPON KAV TOPATAVE® KOOMG KAl TV TPOYEPITNTA VITOAOYIGLOV TOVG Y10,
10 A’ EEdunvo tov 2013. Enuewwveron 6tt o E.OILY.Y. dev €yel mpoPei oe Kaveévay
TOcOoTIKO TPocsdopopd oe oyéon pe to B’ EEGunvo tov 2013, e£dAlov n etoupeio
Oempel Ot1 evoyel, petald dAL®Y, TOL TPOCOPIVOL YOPOKTIPO TOV TPOGOLOPIGHOV, TO
TOGA OVTA Oyl LOVO OV OLEVKOADVOLV TNV KOTAVONGN TOV GYETIKOV {NTNHLOTOG OO TO
EMEVOLTIKO KOO, 0ALG emmAéov pmopel va eivon ko moapamioavntikd. [apoio avtd, n
Etaipeia mpoydpnoe oe oynuotiopd mpofréyenv yio Rebate & Clawback afpototikd pe
10600610 39,85% (vmoroylouevo Péoel Tov TOGOH VIEPPACTG TOV TPOVTOAOYIGLOV TOV
E.O.ILY.Y.), o1 omoieg kot telkd emiPapuvoy Tov KOKAO £PYAGLAOV, TO ATOTEAECLLATO KO
ta Tow KepdAoia e,

Mpoontikég — EEEMEN dpasTyproT)TOV Yo To 2014

H ypnon 2014 xotaypdeet emdocelg ot onoieg emPePordvovy 0Tl mPOKELTOL Y10 Lo
wtaitepa OVGKOAN ypovid, e€attiog TOV HETPOV TOV AGUPAVOVTOL YO0 TNV OVTULETOTION
¢ Kpiong pe amotéAecpa TN HEIwoN TOL O100EGIUOV EIGOONUATOS TMV TOATOV, TNV
abENCN TOL AELITOVPYIKOV KOOTOLG AOY® NG av&nong g GUECTS Kot EUUEONS
QOopoAOYiag, o€ GLUVOVLAGUO LE TOVG TEPLOPIGHOVS GTNV YPNUATOOOTNON KATOVOADTOV
KOl EMYEPNOEOY €K HEPOVG TOV TICTOTIKOV WPLHATOV, TIS EMMTOCES ONd TNV
avadlapOpwon TOV WIOTIKOV 0COIAGTIKOV ETOPEIOV GAAL Kol To. EVvTova TPOoPAN LT
PELGTOTNTOG TOV ONUOGI®V ACPAMSCTIKOV POPEWV KoL TOV EVOTOUNUEVOL POPEN OLTMV.
Av Kot Ké0e amdmepa dSapdpemong TpoPAEYNS N eKTiunoNg eivol moPAKIVOLVELUEVT,
Bewpovpe 011 610 1010 TEPPdALov e to 2013 Ba kivnbel kot to 2014. Xdpewva pe T1g
tpéyovoeg  extunoelg, M EAAnviky Owovopla Ba  ocvveyicer va  mopovotdlet
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YOPOKTNPIOTIKG Veeong KaOdg ocOppova pe extiunoels g EAAnvikne Ztoatiotikng
Yrnpeoiag o puBudc avantvéng g Ba etvar pundevikds, evad n ovepyion avopévetat va
@taoel Kovtd oto 28%

H vndpyovoa cvvapbeica copPfacn pe tov E.OILY.Y. €t woyxd uéypr 31/12/2014.
[Mopora oavtd m Awiknon tov E.OILY.Y. mpotiBeton péypr tig 30/04/2014 va
OAOKANPMOOEL TNV ddikacion Katnyoproroinong towv KAwikdv, va ekmovicer véo
TPOYPOUUO KAAVYNG TOV avoykdv Ttov oaceolopéveov tov E.OILY.Y. ka va
kabiepooel and 01/05/2014 khelotd €Mo10 TPOHTOALOYICUO Yoo KAOE TTAPOYO Y®PLOTAL.
Me v peBodoroyia avty o E.OILY.Y. Oa eoacearicel otovg mopdyovs Yyelog
0€d0UEVO TOGO TPOVTOAOYIGHOV, CAPES KO OEGUEVTIKO TPOYPULLLO TOKTIKOV TANPOUDV
Kol ovclooTika rebate kot clawback Oa emPdAieton pe voTdOTTO TOV KAOE TAPOHYOL.
Av o1 dsouevoeic-eEayyeriec avtég vAomombovy, tOte O0ev OB VIAPEEL avaykn Yo
emPoAn rebate kan clawback ywo o 2014 kot peténetto.

Ot ovpPdoeis cuvepyaciog Heta&d acPAAMCTIKOV ETaipeidv Kot 10mTIKOV KMVIKOV Y10
toug acpoiopévoug tov E.O.ILY.Y., mpoPrémovv v anolnpinon ke meploTatikoy
010 10O moL VroieineTon g arolnuimong tov E.O.ILY.Y. H emPoAir tov rebate kou
clawback eivonr avtikeipevo Sampaypdtevong  HETa)  OOTIKOV  KAMVIKGOV Kot
OACQOAGTIKMV ETOPELDY TPOKELUEVOL LEPOS 1) TO GUVOLO TNG TEPIKOTNG VAL KAALPOETL amd
TIC OCQOAICTIKEG €TOUpEleg. ZOPQ®VE HE TIG HEYPL ONUEPO GLINTNGEIS OPIGUEVEG
acQOAMOTIKEG eTonpeieg £xovv amodeyfel v yéver v guBivn Yoo KAALYN OMUOVTIKOD
pépovg avtng. Metd v opiotikonoinon tov rebate kot clawback and tov E.O.ILY.Y.,
dedopévov Ot o1 yvootomomoels v 1o A’ EEaunvo tov 2013 eivor mpocwpivon
yopaxktpa, Oa mpaypatomromBovdv GLVOAVTNCES TOV KAWVIKOV HE TNV £VOOoN
OACQOAGTIKMV ETOPELDOV Y1 TNV 01evBEnon Tov {NTHLATOG GLVOAKA.

>10 onueio owtd Ba mpémel va emonudvovpe 10 €vtovo evolapEépov g Atoiknong yu
™V ovATTLEN TOV 10TPIKOD TOVPIGHOD, KAOMG e TOV TPOTOo avtd pmopel va devpuvOel
ONUOVTIKA M TeAatelokn Paon g etarpiog. 1o mhaiclo avto, 1 TAZQ OEXXAAIAX
éxel €EaGQOAICEL TNV TOTOMOINGYN TOV VOONAELTIKOV NG Hovad®mv Pdcel Tov
ovotnuatog mowdtnrag TEMOS mov amotelel 1o mpdto amd to Pripota aldmotng
€16000V Kol TOPOLOVIS GTO YMPO QVTO.

H dwiknon mc¢ Etapeiog yio 1o 2014 ko ta endpeva € dotnpel cuykpatnpévn
aiclodo&ia. [opd v dvcuev) otkovopkn cvykvpia, motevovpe 0Tl 6T0 VEO £T0g ol
avéNoovUE TIC E160YMYEG A0OEVOV Ko TO TEPIOTATIKA £ELTNPETNONG TOV EEDMTEPIKDOV
aclevadv pe amotédecpa TV TavTOYpovn PeEATiOon TOV OWKOVOUIKAOV pHeyeBmdV g
eToupeiag.

H mpooniwon otic a&ieg pog Kot ot KoAd 0pUt®UEVES SVVANELS HOG e KUPLOTEPES TNV
EUTLGTOCLVT] TOV TEAATMOV, TNV 0POCIMCN TOV GLVEPYUTMOV 1TPOV KOl TOV TPOSOTIKOV,
LLOG EMTPETOVY VO TGTEVOVUE GTNV EMITEVEN TOV LOKPOTVO®V TOGOTIKMY KOl TOLOTIKMV
HoG oToOYmV.

Kvpotepor kivovvor ko apepordtnreg yio 1o 2014

H moltikn g etoupiog eivor va mapakoAovBel cuveydc tig ocuvOnkeg Kot Tig e&eli&elg
1660 010 Y®po ™G EMnvikng emikpdreing 6co kot Oebvadc. Ztdyog eivor vo
amoPeVYBoVV TOAVEC OPYNTIKEG EMMTMOELS Ol OToieg Umopel vo mpokOyouv, TapoOAn
avtd opmc N etapio propet va ennpeachel katd to 2014 and ta e&Ng:

A. Kivovvog Avticopfairopevov (Counterparty risk)

Ot avtiocvpariropevor g Etaipiog etvar xupiog acpolotikd Ttapeion oAAG Kot 1010TEG
Kot ac@aAloTikég etapeieg. H Etapio mapéyet wrpikég vanpeoieg and T apyEs tov
2012 xvping oe acpariopévovg tov EBvikov Opyavicpov Iapoyng Ymnpeoiodv Yyeiog
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(E.O.ILY.Y.) ovvenmg, mBoavog «ivovuvog Bacwov  avticuuPaALOLEVOL  apopd
WnTépmc advvapio EKTAPOONS VITOXPEDSEWV 0md T0 EAANVIKO Anpdcio. Oa mpénet vo
emonuaviel 6cov apopa tig amothioelg uExpt 31/09/2011 and to Acpamotikd Tapeio
nmov mAéov €xovv evtaybei otov E.OILY.Y. avapéveror va eonpaybodv petd tov
vroAoyiopd éxkntmong 8% en’ avtav evtdg tov 2014, H etarpio ektipnd 6Tt 0gv vtapyet
EVOEYOUEVO U €ELTINPETNONG TOV TOPATAVE® VTOYPEDGEMV KAODS PEPOLYV TNV €yydnon
tov EAAnvikod Anuociov. Qotoco n afeforotnrta mov eviomiletal amd v €Toupioa,
aQOPA TO YPOVO OATOTANPMUNG KL TNV EVOEXOUEVT] EMPOAT LOVOUEPDV TEPIKOTAOV GTNHV
amdd00M VOoAEi®mV amd ToV eKAGTOTE AGPUAMOTIKO QOPEQ.

Ot gtarpieg Tov Opidov TAZQ, cvumepthappavopévne g IAXQ OEXXAAIAY, and
KOOV e AAAEC eToupiec TOV KAGOOL, OMOPACIGOV VO TPOGPAALOVY TIG OTAEEIS TNG
€PaPLOOTIKNG Yovpykng Amogpaong tov Nopov 4172/2013 nepi Rebate ko Clawback,
uécw vmoPoAng aitnong akvpwoemg oto XvpPovio ¢ Emikpoteing. H aimmon,
CULPMOVO. [LE TIG EKTIUNOELS TOV VOUIKAOV, OVAUEVETOL VO V00O dedoUEVOD OTL TOAAEC
amo T1g dutdelg etvan avtifeteg pe datdEelc Tov LVVTAYHOTOS (AVTIGLVTOYUOTIKES) Kot
kot TapoPralovv Pacikég apy€g TG OIKOVOIKNG EAgLOEPiaG Kot TOV KPATOVS dikaiov.
2TIC OKOVOUIKES KOTAOTAGES T TOGA TV TpoPAéyemv yia rebate kot clawback Oa
npénel va gyypdoovtal epodcov Pacilovial oe oToryEln TEKUNPLOUEVE KOl VITOAOYICLOL
Bacetl peBodoroyiag 1 extipmong mov Ba mpoceyyilel ywpic coPapic amokiicelg Ta mocd
mov Ba TPOKOLYOLY UETA TNV OAOKANP®ON TV eA&yymv amd TG [diwtikég EAeyktucég
Etaipieg tov vrofAnéviov Aoyaplacpumy.

Ao T1Ig 600 VTOVPYIKEG AMOPACELS YIOL TO UNYAVIGUO OVTOUOT®V EMGTPOQ®OV (claw
back), v apywn kot v endpevn mov €EEOMOE GE OVTIKATAOTOCT TNG TPDOTNG
(14025/23-7-2013, ®.E.K. B’ 1789) nmpoxvmtel 0TL £Q0VV £YYPUQEL GTOV TPOHTOAOYIGUO
tov E.O.ILY.Y.: o) moc6d 520 exot. gvpd Yoo voonieio oe wiwtikég khvikég (KAE
0673.01) kou B) mocd 370 exat. vp® Yoo OAYVOOTIKEG £E€TAGELS Kol PLGIKOOepameia
(KAE 0671.01). ABporotikd yvopilovpe 61t 10 1056 TV 890 gKat. Evpd €ivar OGO TOV
dev umopel va avéndel onuavtikd. [opdtt vedpyel 6e eKKPEUOTNTO SKOLOAOYNUEVO
aitnpo yio erodénon Tov ToGoL TOV KMOKOD TOV WIOTIKGOV KAMVIKOV Katd 34 nepinov
EKOT. €VPM, TOPOTL LIAPYOLV OEKAOES VTOGYECES OmMO TNV MOMTIKY MYyECiol TOL
Ynovpyeiov Yyeiog 6ev cuvektndtor otov akOAovBo vroroyspd. O mpolmoAoyiopog
tov E.O.ILY.Y. tov mopandve kodikav eivoar péxpt onjuepa 890 ekat. evpo.

Eniong yvopilovpe and tov E.O.ILY.Y. 011 t0 m0Gd TV VTOPOADY TOV TOPIYWOV Y1t TO
2013 tav avtictolyo TV Toparave Katnyoptdv 876,7 k. evpd kot 603 ekot. evpo. Ta
nocd avtd propet va emPefardoet o E.O.ILY.Y. 61t apopodv cuVOAKE TIC NAEKTPOVIKES
vrofoAréc 2013, firol abpototikd avépyoviar 6to wocd twv 1.479,7 ek. gvpw. To mocd
avtd Bo amopelwbel Katd KAmolo kPO TOGO LE TO TOGTOTIKA CUELOUATO, TOL VIEPAAAY
nhpoyol kot B Tpocavénbel opoimg Katd pikpd mocod pe TIoAdYLo Tov VIERaAAV GAAOL
eKTOC NG MAEKTPOVIKNG VLTOPOANG pe eEmOkes emotoAéc. Elattiag avtdv Ttov
napayoviov to Rebate dwagpopomoleiton kot yuo to A’ e£aunvo tov 2013. Xe xabe
nepintwon Bo vToloyioTel ek VEOL Kot 6 £Tola Bdon cOUPVa PE TV TAEOV TPOGPATN
evnuépwon a6 tov E.O.ILY.Y.

Amd ta mopandve otoyyeio, To chvoro TV vrofoimv mpog tov E.O.ILILY. dAwv tev
WOTIKOV Tapodyov vrepéfnoav abpototikd katd € 589,70 ekat. Tov mpoimoroyioud Tov
E.O.ILILY. pe oamotélecpa to mocd tov mpoPréyemv ywoo Rebate & Clawback va
VIoAOYIoTOUV afpotoTikd pe mocootd 39,85%, ta omoio kol TeEAKA emPdpuvav TOV
KOKAO gpyaciav, Ta amoteléopota kot o ot Kepdiaia e etanpeiog.

Ta otoyeio v vrofolmv dev €yovv emPeParmbel emonumg kol eyypdows amd Tov
E.OILY.Y.

Ocov apopd 11 ac@aloTIKEG eTanpeieg pe TG omoieg £xel ovuPAndel n etoupio, mopd TIc
dVOKOATEG TOV avTeTOTileL 0 KAASOG, dev Thavoroyeiton mepimtwon un eEvanpétnong.
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Oocov apopd Tovg 1IDTEG, 0 EKTILMUEVOSG KIvOuvog Un eEummpénong eivar ToAy puKpog
AOy® Tov TANBOVE KOl NG JOTOPAS TOVG OAAL KOU TNG EKTTOTIKNG TOMTIKNG TOV
epapuolel n etoupio. Xe kbdbe mepinT®ON, Ol OEVKOAVVOELS HE GUVOAAAYUATIKEG KO
LETaYPOVOLOYNUEVES emTAYEG €lval TEPLOPICUEVEG KOL OPOPOVV TEPIGGOTEPO TOVLG
0CPOAICUEVOVS IOIOTIKDOV OCPOAIGTIKMV ETOIPELDV.

B. Zntmon Yanpeowov

[Mopd 10 yeyovdc 6T 6to TapeABOV 1 {Tnom WOTIKOV LANPESIOV VYeiag otnv EALGdA
Exel emOEiel OYETIKA WIKPN EAOCTIKOTNTO, Ol TOAMTIKEG, OIKOVOUIKEG KOl KOWMOVIKEG
aAlayég, M ootdbsio kot ot dwakvudvoelg, oty EAAGSa, Evpomn nM/xar debvag,
evOEYETON TEAIKA Vo dtatapdEovy T {TNon 11OTIK®OV LINPECLOV LYEIOGC.

Kotd ovvéneta, n eicodog e EAANvikng otkovopiag oe Tepiodo DPESNS, 1 EPAPLOYT TOV
oyedtov g EALGOOG Yoo TOV TTEPOPIGUO TOV ONUOGIOVOUIKOD TNG EAAEILUOTOS HE TIG
TEPIKOTES OV aVTO TEPAapPdvel otovg cebodg towv epyalopévav, ol aAlayéC o1
@oporoyia Kot 1o yevikd kAipa afefotdtnTag 6TV EAANVIKT Kowvmvia, £XouV Emnpedcet
apyNTiKd T0 SBESIHO E16OOMUA KOl TNV YLYOAOYIO TOV KATAVOA®MTOV Kol QUOIKO elvan
VoL ENNPEAGOLV SVOUEVAOGS TN {TNOT| TOV VINPECIOV VYELOGC.

Emiong coPapn emidpacn omd v OWKOVOUIKY KPion £X0VV Ol 1OIMTIKES OGQAACTIKEG
etapiec, mov Oa emmpedoovy t {NTNoN TV VINPESLOV VYElLaGS.

I'. Kivovvog [IAn0ompropot — Emrokiov.

Emdinén g etarpeiag sivon n emitevén g PEATIOTC 100ppomiag/oyéong netald tov
KOGTOVG SAVEIGHOV KOl TOV TUYOV EMMTAOCEDV GTO KEPOT KoL TIG TOUEOKEG POEG OV
dvvavtonr vo emeépovv ot petaforéc ota emrokw. H etapio mopoaxkoiovBel ko
Swyepiletar 10 daVEICUO KOl YEVIKG TNV OIKOVOULIKTY TNG GTPATNYIKY TpoPaivoviag g
ocvvdvacuévn ypnon Ppoayurpoddecpov ko poakporpobecspov dovelspov. TloArtukn g
etapiog eivor va mapokolovBel O10pKAOG TIG TACELS TOV EMTOKIOV KOOMG KOl TIG
YPNUATOSOTIKEG TNG OVAYKEG.

Oleg o1 vowotdpeveg ocopfdoelg g etoupiag eivar oe gupd kot Poacilovior oe
Kopouvopevo emttdéxio Euribor. Ta mepiBmpra emitokiov yia Tovg avorytods aAANAOGpEOVS
AoyapLoG OGS avaBe®POoVVTL TEPLOOLKAL.

Amd mhevphg «avdivong evarcOnoiocy o peiowon tov emrokiov xkotd 1% 0o peiove,
v N xpriom tov 2013, ta xpnpaTootkovoptkd ££00a TG eTopiag mEPimOv KaTd TO TOGH
tov € 0,5 exot. evd o toomocootioio avénon tov emtokiov o adviove To
ypnuotookovopkd €€oda g etarpiag yu tn ypnon tov 2013, mepinov katd 10 m0GHO
tov € 0,5 skor.

A. Agrtovpyikog Kivovvoe.

[MBavéc arlayés vopoBetikod mhoucsiov, pmopel va €mNPEACOLY TNV  OVOTTLELNKT
moMTIKn NG etapiag. Emiong, mbavny avénomn tov dubecipwv kKAvov omnv euputepn
nepoyn ™G Oeocoriog kabdc Kot mBavhy advvopio g €Topiog vo cvveyicer va
avtomokpiveton pe  emruyla ot véeg ovuvOnkeg Kol vo  aKOAovONcEL  TIG
10TPOTEXVOLOYIKES eEEMEELS, DOl LTOPOVGE VOl £XEL APVNTIKES EMMTAOGELG GTNV OLKOVOLIKT
KOTAGTOOT KOl TO AEITOVPYIKA OMOTEAEGLOTO TG ETALPLOG.

E. Kivévvog PevototnToc.

H dwyeipion tov ypnuotootkovopuk®y kivovvey dtadpapatifel onuovtikd poAo 610
TAOIC10 TG GLVOMKYG Olayeipiong Kwvdbvev. Yo v évvown avtn, n Awoiknon tng
etoupeiag mopakoAovBel avd ToKTO YPOVIKE OGTHUOTO TIG YPNUOTOPOES TNG KOl TO
YPNUOTIKG StoB€TTLL.
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AvaQopikd HE TO YPMUOTOOIKOVOUKA TPOIOVTIO TOL YPNCOTOlEl N €Talpia, TO OmOid
ocuvviotavtolr kvpiwg o Katabéoelg pkpodv moowv oe Tpdmelec, o TMPoBeCHIOKES
KATOOEGELS TTEPLOPIGUEVNG OLAPKELNG, Ol Kivouvol amd T TPowdvTa avtd €ival TOAD
neplopopévol. Emiong, n Etoupeio ypnoyonotel aAnidypeovg Aoyoplacpos yo v
eEACPAAMOT TOV OVaYKOI®V EIGTPAEEDV KL TANPOUDV.

O «ivovvog pevototntag umopel va mpokOyel mBavototo omd  adKAIOAOYNTEG
kabvotepnoelg oty €E6pAnon tov vroypemcemv tov EOIYY kot tov 181oTikdv
OCQOAICTIK®OV ETAPE®V. MikpOtepng onpaciog Kivouvog umopel va mpokdyel omd
ALY TNG GUUTEPLPOPAS TOV TPATEC®V, KIVOLVOS OV EEMEPAGTNKE TA. TEAELTALN YPOVIDL
™G Kpiong mov NTav €vag LIaPKTOS KivOuvog YVOOTOS ¢ TPOPANUO PELCTOTNTOS TWV
tpoaneldv. H pegvotomta g etapiog mapoakorlovbeitar and v Atoiknorn o€ TokTtd
YPOVIKA SLOGTHLLOTAL.

[Na m ypron 2013 ot anoutioelg amd Acpaiotikd Tapeio peiddnkov Adyo tov
npocetmv mpoPréyenv enl Tov vmofoilmv tov E.O.ILY.Y. yio vooriia, dtoyveooTikég
egetdoelc kol GAheg vmnpeciec moOv TPOoePEPONGAV GTOVS ACPUMGHEVOLS Tov. Ot
LEIDGELS aPOpovV TNV €KO0oN amo@doewv Yo kabiépwon pnyoavicumv Rebate &
Clawback (nepikonmv) mov tpovmoroyiotnkay yio to 2013 610 1066 TV € 2.377,16 1A,
[Tepikomég mov péypt ofjuepa dev Exovv Katoroylotel amd v wievpd tov EOIIYY. Xe
Kk60e mepintwon n etopeia [AZQ OEZXAAIAZ, and kool pe dAheg etoupieg tov
Opidov TAXQ aALd Kot TOL KAASOL TapoyNg VANPESIOV Y YElnG, TPoEPNoaY OTIC VOUIKES
evépyele akOpOoNG TV avotépo amogdocwv. Emiong onpociomomcav o6t Oa
TPocPailovy otV Owkoochvn Kot kdBe GAAN amodgoon mov Oa efedikevel kot Oa
KataAloyilel To TOGE TV TEPIKOTAOV.

Inuetnveton 6tt o1 Yrovpyikég Amopacels eko00nkay ko’ vréppacn cvupatikodv dpmv
™ ovppoviag cvvepyasiog peta&d EOIIYY kot Zuvoéopov Idwwtikdv Kiwvikdv.
YrepPaiver kaOe 6p1o ¢ SoKPITIKNG EVYEPELNG TNS ALOIKNGEMS KL TO OMOTEAECLOL TG
aimong axvpmceng oto Z.1.E., avapévetar va exdobel evtog tov 2014.

Adyom ™G AoyloTikng amewkdviong tov mpoPAéyemv yio rebate xai clawback, to
KukAo@opovv Evepyntikd vroleineton tov Ppayvnpdbecpuwv vroyped®oemv Kot €2,47
ekat. AkOpo Kol oTnV mepintwon mov 1 entBoin yo rebate kou clawback kpifei vopun
Kot ovvtaypotikn, n Etopela dev Oa avripetonicer mpoéfinuo pevotdtntag oty
nepintoon mov oAoxkAnpwblel anpockonta N anopacicheica avénon Kepaiaiov péypt
10V TocoV TV €4.944 Yk, Xe nepintmon pepkng kaivyng g avénong tov Kepaiaiov,
TUYOV TPOPANUATO PELOTOTNTOG UTOPOVV VO OVTILETOTIGTOLV UE HETOOEON TOV
BpayvmpodBeopuwv VITOXPEOCE®V TPOS WIDTEG OAAL Kot pécw pubuicewv ToV
VROYPEDGE®Y TPOS  TO ANUOCIO KOl OCQOAIGTIKOVG opyaviopovs. H extipmon g
Awoiknong g Etaipeiog ivar 6Tt TovAdyiotov yuoo éva €10¢ ko aveEdptnta amd TV
emruyio TG avENong HeToyIKOV KePaiaiov, KaOe mhavo mpoPAnua pevotdtnTog pmopet
vo ovTipetomotel Wing av dobel mpocoyn Kot ELEact otV elompaln TOV ATUTHCEDV
™G O TOVG WOIDTEG TEAATEC.

Z.. IioTOTIKOG Kivouvog

Or ovénuéveg davewokég avdykec ¢ Etapiag kor ot cuvémeleg ovtdv o1
JpacTNPOTNTA TS 1N TNV KOVOTNTA TG v EELANPETNOEL 1] VO OVOYPTLLATOOOTNCEL TOL
davelokd Keediata, OVVOVTOL VO EMNPEAGOVY OVGIWONS SVCUEVDS TN OPACTNPLOTNTA, TN
YPNUOTOOIKOVOUIKT] KOTAGTOOY), TO OMOTEAECUOTO KOl TG TPOOMTIKEG TNG. Emiong,
dvVATOL VOL 0N YNCOLV GTNV OVAYKT] Y10 OVOTTPOGOPLOYT TOV ETEVIVTIKOD TNG TAAVOL Ko
TOV GTPOATNYIKOV TNG OYESI®MV UE OMOTEAEGUO VO ETNPENCTOVV OVGLOIMS OVGUEVADS M

IAZQ OEXXAAIAY TENIKH KAINIKH IAIQTIKO MAIEYTHPIO AE
Page 11 of 52



OMIAOZ ETAIPEIQN TAYXQ

dpacTNPOTNTA, 1 YPNHUOUTOOIKOVOUIKT) KATAGTAOT), TO OTOTEAEGLLOTO KOl Ol TPOOTTIKEG
™me.

Me v dnuocievorn tov Nopov 4172/2013 kou TV oYeTk®V eykukMov e€deikevong
TOV 0pwV TEPi KoToAoyiopob mepikonav (rebate kau clawback) ywo v ypnon tov 2013
evnUEP®ON KAV AUesO 01 AOIKNGCELS TOV TPOTEC®V TPOKEUEVOL VO, YIVOLV KOV®OVOL TOV
TPOPANLOTOG KOL VO OVTILETOTIGTOVV OO KOOV Ol GUVETELEG, ONASY| VO GLVEXIGOVY
TNV OMOAT] YPNUATOOOTNCT OAAG KOl OVTIUETMMICY TOV VPIOTAUEVOV O0VEI®V TOL
KAddov Yyelag. "Yotepa amd yypagn mpdSKANGT KOl EMICNUN GLVAVINGT WUE TOVG
EMIKEQUAELS TOV apuodwv Atevbivoewv tov Tpameldv Kol TV EKTPOCONTOV TOV
elonypévav etapeldv Tov KAddov Yyelag coppovinke va eetdoovy enmeeleio TV
00 HEPDV TIG GVVETELEC OO TIC TEPIKOTES AAAG KO amd TNV KaBLGTEPNON OTOTANPOUNG
TV vroypedocewv Tov E.OILY.Y. Mg dedopévo 6tt 1 emiffoAn 1060 LYNA®V TOGHV
nepkon®v  apopd to 2013 ko vwd TV aipeon OTL TEMKA Oa KOTOAOYIGTOVV,
SHOPEOONKE M EKTIUNON TEPTL U1 CLUVENELDY GTO OAVEIGHO TOV ETAPEIDV, OPOL 1
TEPIKOTY| 0VTH OtV Kot Onote oprotikomotnel amotelel £va EKTaKTO YEYOVOG.

Hohtikég Awoyeipiong Kivoovov

H etarpeia epappoler pebodoroyieg yo tov evtomiopd, v a&loAdynon, tn HETpNon Kot
™V TapaKkoAoVONon OAMV TV KVOOVEOV TOL TPOEPYOVTIOL Omd To €vIOG KOl EKTOG
1GOAOYIGHOV oTolEln, omd OAEC TIG SPACTNPLOTNTESG, TO GLCTHHOTA KOl TIG OladiKocieg
g etopiog Kabdg Kot Tmv eEMYevaV TopaydvTOV oV UTOPEl Vo ETNPEAGOLY PV TIKA
NV anpOGKOTTI AELTOVPYIO TOL KOl TN YPTLOTOOIKOVOULKT KOTAGTOOT) TNG ETOPELNG.

Agrrovpykog- Emyeipnpatikog Kivovvog

H etapeia €xel mpoPel oe OpAceEl ava@opikd He TN OLXEIPIOT TOV AELTOVPYIKOD
KWvOOVoU, E101KOTEPOL:

Ac@alotikn Kaivyn:

H etaipia £xet yio kdAoyn TovAdyiotov TV KATmd Kivddhvov:

A) Ieprovoiag

B) Tov oynuérov

I') AnoAielog kepddV Kot KAALYNG oy imV damovaV

Ta 060014 KEALVYN G TOKIAOLY VA KOTYOPiol ACPAMGTIKOD KIVOUVOL Kot
AVTIKEWEVOD, o€ TAaiola Ta otoia 1 Atoiknon €xetl B€oel ¢ evloya ko emapkr). Emiong,
1N etapia £xel vioBeoeL TNV TOALTIKN Vo {NTd 0md Tovg cuvepyaldpevoug latpovg va
npofaivouv kat ot 0101 6€ IOMTIKY ACPAAICTIKT KAALYT ETOYYEALOTIKNG AOTIKNG
gvdvvng.

Awyeipion, OmTOITIGEOV —  VAOYPEDGEMV, UNYAVOYPOUPIKAV  GCLCTNUATOV
vrooTpine. Tnpeitan epedpikn 16TopIkn PAcT d€SOUEVOV EVAD CNUAVTIKOL TOPOL EYOVV
dwtebel oty gykotdotaon eE0MMGOHOD Kot OVATTUEN CLGTNUATOV Yo TV arobKevLoN
KOl OVOKTNOY OA®V TOV Oe00UEVOV HE OTOYO TNV O0GQAAICT] TOV OTOLTHGE®Y TNG
etouplog oAAG Ko TV emyelpnuotiky g ovvéyew. H etapeio eAéyyel dapkmg Tig
OTOUTIOELS TNG KOl EVNUEPDOVEL OOPKADG TIS OOIKAGIEG TOV TOTOTIKOV gAEyyov Ot
OTTOLTHOELS TNG ETAPELNG TPOEPYOVTAL OO TOANCELS GE 1OIMTEG TEAATESG KOl AGPOAIGTIKG.
tapeio. Ot amontnoelg amd ta Acpolotikd Tapeio Exovv mepropiopévo Pabpd Kivovvov
anoieldv. O mbovog moToTikog Kivovvog oyetileton Kuplog He TOVG 10OUDTEG TEAATES
OAAG Ko oo To acPoMoTIKG Tapeia edv evtabel mepattépw to TpoOPANpa g EAANVIKTg
Owovopioag.

Eaptnon omdé peydrovg meratres. Ot avticopPorlopevol g etaupeiog elvan
ACQOAOTIKA Tapeln, 0o@AAMOTIKEG eTotpeieg Kot 1010TEC. OGOV apopd To AGPAAICTIKG
Tapeio, 1 eToupeio EKTILA OTL VITAPYEL TEPLOPIGUEVO EVOEYOUEVO UN €ELANPETNONG TOV
vIoYpe®ce®V TV Topelov TPog TG HOVAOEG TOL KOOMG PEPOVLV TNV €yyvnomn TOv
EMnvikod Anpociov. Qotdéco n afefatdotnra mov eviomiletal and v Etaupia, apopd
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TO XPOVO OMOTANPOUNAG Kol TNV €VOEYOUEVN EMPOAY LOVOUEPDY TEPIKOTMOV GTNV
amodoon voonieiwv amd Tov ekdoToTe AcQOAoTIKO @opéa. ITiBavr avactoAn tomv
minpopov tov E.O.ILY.Y. 1 wa mbovn peimon tov mpoimoAoyicpol Tov 1 KatoyyeAo
™G oLUPOONG, EVOEXETAL VAL EXNPEACEL TNV PON TOV TEPIGTATIKAOV TTPog TV KAwvikn, tv
TOUELOKT] PEVOTOTNTO TNG ETOLPELNG KO YEVIKOTEPQ T £G0OA TNG.

Me v dnpocicvon tov Nopov 4152/9.5.2013 npofAiénetar ypdvog 60 nueporoyloK®dv
NUEPOV Y. TNV omomANpou twv vroypedoewv tov E.O.ILY.Y. ITAéov T0V YpoviKov
aUTOV  JCTNUOTOC EMITPEMETOL YOPIG GAAN dwodikacio 0 KATOAOYIOUOS TOK®V
vepnuepiag. Aev €xovv LIOAOYIGTEL HEYPL ONUEPO TOKOL VITEPTUEPTIAG POV EKKPELOVV
ot vmoBéoelg yw rebate kot clawback. ®a KotaAoyloTOOV OU®G OUECHOS UETA TNV
OPLOTIKOTOIN O TV TOPATAV® TOCMY. XTNV ETUPEID VITAPYEL EEEIOIKEVUEVO TPOCHOTIKO
T0 0moi0 TOPAKOAOLOEL TPOGEKTIKA TNV TOPEiD T®V CUVOAAAYDV HE TO AGPAACTIKY
tapeio. Ocov apopd TIG acPUMOTIKEG eTatpeiec pe Tig omoieg £xel ouuPAndet n etanpeia,
Tapd TIG OLOKOAIEG Tov avrtiuetemilel 0 KAAdog, dev mBavoloyeitanl mepimT®MON UN
egvmmpémong. Téhog, OGOV apopd TOVG WIDTEC O EKTHOUEVOSG Kivouvog un
e&ummpémnong etvan TOAD PiKpOg AOY® Tov TANB0LE Kal THG dOCTOPAS TOVG,.

®oporoyikoi reyyor H Etapela mpochppoce TG (QOPOLOYIKES ONOLTHCES Kot
vroypemoels, wote v 31/12/2013 va avtikatontpiletor pe capnveln 1 kobopr e
Béom. O1 poporoyikés ONAmaoelg g etarpeiag dev €xovv eleyyBel amd TIG POPOAOYIKES
apyés v T ypnoes 2007 péxpt ofuepo, UE GLVETEWL VO LTAPYEL TO EVOEYOUEVO
eMPOANG TPOGHETOV POPOV KO TPOGAVENGEWY KATA TO XpOVO TTov B eheyyBobv Kot Oa
optotikomoinBovv. Ia tig avéreykteg ypnoelg 2007 émog ko 2013 dedopévov 6TL o1
xpnoels tvor {nuoydveg exktipdror 6Tt 0 Ba TPOKVLYOLV POPOLOYIKESG dLOPOPES Kot YU
avtd 10 AOYo dev &ywve kopion mpOPAeyn oTo amoTEAEoUATO KOl 0100 KEQAAOLO TNG
eToupeiag.

Inpovtika yeyovota petd tmv 31/12/2013

Me v and 15/02/2014 andeaon g Extaking [N'evikng Zvvédlevong towv PHeETOX®OV TG
Buyatpucng  etapeiog  «JAZQ  OEXXAAIAY TENIKH KAINIKH IAIQTIKO
MAIEYTHPIO A.E.», anogacioctkav to k4t o) n adénon e ovopastikng a&iog
tov petoxov g Etoupelag and 0,68 gvpo oe 1,36 gvpo, pe tavtdypovn Hel®oN TOL
GLVOAIKOV aplBuov Tov petoymv (reverse split) pe avaroyia 000 (2) TaAoEG LETOYES Yo
k60e pia (1) véa petoyn, P) M pelowon tov petoyikov kepoiaiov tng Etopeiog xatd
23.249.443,49 evp®d pe okomd 1O ovuynEopd kol amocPeocn icov mocov NV
napeAdovcdv ypnoemv and 1o Aoyaplacud «Képdn (Znuieg) eig véon, pe peimon g
ovopaoTikng aéilag ekdotng petoyns and 1,36 svpd oe 0,45 gvpd kot y) v adénon tov
Metoywod Kepaiaiov tng etopeiog €og 10 mocd tov € 4.944.150,00 pe xotapoin
petpntov, pe v €kdoon 10.987.000 vémV KOWAOV EVOOUATOV OEGUEVUEVOV
OVOUOOTIKOV HETA YNeOL HETOYDV, ovopootikng atlag € 0,45 n kdbe po ko Tiun
ouabeong € 0,45 avd petoyn, pe ONUOGLO TPOSEOPA KOt [E SLOTHPNON TOV SIKOIDUOTOG
TPOTIUNONG VIEP TOV TOA®OV HETOY®OV o€ avaroyia 0,4300391105834590 véeg kowvég
OVOUOOTIKEG LETOYEG Y10 KAOE 1 TaAaid KO OVOULOGTIKT LETOYY).

Kvprot Métoyot cag ekBécape v mopeia Kot 1o SLVOLIKO TNG ETALPEING GTNV YPNOY| TOV
2013 cog mapabéoape v £kBeomn eAEyyov TOL OPKMOTOV EAEYKTN OTTMG TPOPAETETAL QUTTO
T1G SLOTAEELS Y10l TIG AVADVULES ETALPELEG KO EICTYOVLOGTE TV £YKPLOT), TOV OIKOVOUIK®OV
KATOOTACEDV VTOOEGEMV KOl TNV ATOAAXYT TOV PEA®V TOV Aok TIKOO ZvuBovAiov Kot
TOV €AEYKTOV amd kdOe €vBOVN Yoo TV Jayeipion Kot Tov EAEYXO TWV OIKOVOUIK®V
KOTAOTAGEWDV TNG KPLVOUEVNG XPTOEWG.
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Adproa, 28 MapTtiov 2014

O IIpdedpog tov AX.

I'EQPI'IOX I. X TAMATIOY
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"Ex0gon EAfyyov Aveaptntov Opkotov Ereykt Aoyriot

IIpog Tovg Metoyovg Tng Etanpeiog
«JAXQ OEXXAAIAY 'ENIKH KAINIKH
IAIQTIKO MAIEYTHPIO A.E.»

"Ex0gon eni tov Owovopkov Kataotdosmv

EXéyEape T1g cuvnuuéveg otkovopukég Kataotdoelg e Etapeiog «IAZQ OEZXAAIAY
I'ENIKH KAINIKH IAIQTIKO MAIEYTHPIO A.E.», ot omoieg amoteAobvtol and v
Kotdotoon otkovoutkng 0éong g 31™ Aekepppiov 2013, T KATAGTAGE GLVOMKOD
€1000NUATOC , LETAROADV 1010V KEPUANI®V KOl TOUEINKDY PODV TNG YPNOEWMS OV EANEE
™V nuepounvio. avtn, Kabmg Kol TEPIANYN CNUOVIIKOV AOYICTIKGOV apy®V Kot pefoddwv
KoL AOITEG EMEENYNUATIKEG TANPOPOPIEC.

Ev0vvn g Aoiknong Yo 1ig Owkovopkég Kataotdoeig

H dwoiknom £&xet v gvbdvn yia v kotdption kot €0A0YN TOPOLGIOCT] OVTOV TOV
OKOVOLKAV  KATOOTAGE®V oOpeova pe ta Aebvny Tlpotuma Xpnpotootkovoutknig
Avagpopdc, onwg avtd éxovv vioBetBel and v Evpomaikr Evoon, 6mwg kot yio
ekelveg TIG e0mTEPIKES OKAIdEG, mov M dwoiknon kabopilel o¢ amopaitnteg, doTE Vo
KaBioToTon SLVATH 1 KOTAPTION OIKOVOUIK®V KOTAGTACE®MY OTOALNYUEVOV OO OVGLOON
avakpifela, mov opeiretan ite oe amdn eite o AdBoc.

Ev0vvn tov EAeyktn

H dum pog €vbdvn elvar va exppdcovpe yvoun eni outdvV TV  OKOVOUIK®OV
Kataotdoewv pe Paon tov Ereyxd Hag. Alevepynoope Tov EAEYYXO LOG COUQMOVO LE TO
Aebvn Tlpdtoma EAéyyov. Ta mpdTLTO 000TE OTOUTOVV VO, GUUUOPPOVOLAGTE LE KOVOVES
deovroroyiog, Kabmg kot vo oyedAlOVIE KOl OEVEPYOVUE TOV EAEYXO LE OKOTO TNV
amoOKTNOY €0A0YNG OWGPAAIONG Yo TO €0V Ol OWKOVOWUKEG KOTOOTACELS gival
OTOALQLYLLEVES OO OVCLMOT avakpifeta.

O éheyyog mepthopfdver n OSlevépyeld OLOKOGIOV Y10, TNV OTOKTNCY EAEYKTIKOV
TEKUNPIOV, GYETIKA LE TOL TOGE KOl TIG YVOGTOMOWCELS OTIS OIKOVOUKEG KOTAGTAGELS.
O1 emleybdpeveg dwdikacies Pacifoviar otnv Kkpion tov eheyKTn TEPIAAUPOVOUEVNC TNG
exTipunong tov Kvohvemv ovslddovg avaKpiBES TV OIKOVOUK®OV KOTAGTAGE®V, TOL
opeidetan eite og amdmn eite oe AdBoc. Katd ™ Olevépyelo avTdV TOV EKTIUNCEDV
KvOOVoUL, 0 AEYKTNG £EETALEL TIG E0MTEPIKEG OIKAIDEC OV GyeTiloVTaL PE TV KATAPTION
Kot €0A0YN MOPOLGIOCT TMV OKOVOUK®OV KOTAGTACE®MV TNG €Topeiog, pe okomd To
OYEOOOUO EAEYKTIKAOV O1001KACIDV KATAAANA®V Y10, TIG TEPIGTAGELS, OALA OYL LE GKOTO
™MV €KQPOoN YVOUNG €Ml TNG OMOTEAEGUOTIKOTNTOS TOV ECMOTEPIKAOV OKAIOWV NG
etoupeiag. O €heyyoc meprhapPdvel emiong v a&loAdynNon e KATOAANAOTNTOG TMV
AOYIOTIKAV 0pYDV Kot LEBOI®V OV YPNCLOTOONKAV KOl TOL EDAOYOL TOV EKTIUNCEMV
ov &ytvav amd T O10iknomn, Kabdg kot aEoAdYNoN TS GLUVOAMKNG TOPOVGINCNG TMV
OLKOVOUIKOV KOTAGTAGEWV.

[Tiotebovpe OTL TO EAEYKTIKG TEKUNPLOL TTOL EYOVUE GLYKEVIPOGEL £ivol EMOPKN Ko
KaTdAAnAa yuo T BepeAimon ™G EAEYKTIKNG OGS YVOUNG.

I'vopn

Kotd ) yvoun pog, ot Guvnppéves olkovoutKeS KOTAGTAGELS Topovstdlovv bA0YO, Ao
KkéBe ovow®on amoyr, v owovopkn 0éon g Etapeiog «IAXQ OEXIAAIAX
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T'ENIKH KAINIKH IAIQTIKO MAIEYTHPIO A.E.», ot tnv 31" Askepfpiov 2013
KOL Tr YPTLOTOOIKOVOLIKTY TNG EMIO00N KOl TI TOUENKEG TNG POES Yo TN YXPNOT OV
é\ée v nuepounvia avt) ocopeova pe to Atebvn Tlpdtomo XpnuUoTootKovoutkng
Avopopdg, OTmg avtd £xovv vioBe el amd v Evponaikn Evoon.

"Epgaocn Oepdrmv

Epiotodue v mpocoyn cog oto e€Ng:

1) 2 onueimon 21 T®V OIKOVOUIK®OV KOTOOTACE®DY , OOV TEPTYPAPETAL TO YEYOVOG OTL
70 6OUVOAO TOV B3IV KePaAai®V TG eTatpeiog gival pkpotepo tov 1/2 tov petoyicon
KEPOAOIOV KOL GUVETMG GLVTPEYOLY Ol TPOoUTODECELS EPAPUOYNS TV SaTAEEDY TOL
apOpov 47 Tov K.N 2190/1920.

2) X1 onueioon 3.3 T@V OIKOVOUIKOV KOTAGTAGEMY TOV YIVETOL OVOPOPE GTO YEYOVOG
otL o1 Bpayvmpodfecpeg vIoXpeDGEL VIEPPAIVOLY TO KLKAOQOPOLV EVEPYNTIKO, TMV
APVNTIKOV AELTOVPYIKOV POMV KOl Y10 TOL HETPO TOL £xovv ANeOel 1| oyxedlactel and
dolknon vy Vv SWCEAMON NG OMOANG KOl OTPOCKOTTING GLVEXIONG  TNG
dpacTNPOTNTAG TNG ETALPELNG GTO UEALOV.

211 yvoun pog 6ev STVTOVETOL EMEVAEN o€ oxéon e Ta Bépata avTd.

Avagopd eni ALhov Nopikov kot Kavovietik@v Ogpdtov

EnaAnbevoape 1 ovpeovio kot v aviietoiynon tov mepieyopévov g ExBeong
Awxeipiong tov Aotkntikod ZvpfovAiov UE TIG GUVNUUEVES OIKOVOULKES KOTAGTAGELS,
oto mhaiota Tov optlopevov and to apbpa 43a kot 37 tov K.N. 2190/1920.

Avyia [Tapackevn, 29 Maptiov 2014
O Opkmtog Edeyxtng Aoyiotg

Kovotavrivog I1. Tletpoyavvng
AM. Z.0.E.A. 11991
yBAKER TILLY HELLAS
Opxwtoi EAeyktég Aoyiotég ALE.
A. Meocoyeiov 396, Ay. [Tapackevn, 153 41
AM. X.0.E.A. Etoupeiog: 148
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XTOIXEIA KATAXTAXHY OIKONOMIKHX OEXHY ETAIPEIAY XPHXEQX

1/1/ - 31/12/2013

ENEPTHTIKO

Mn KUKAOQOPOUVTH TEPLOVGLOKA GTOLYEIN
Evooporta ndya

Ablo Teprovotakd ototyeio

AvaPaAlOpeveS QOPOLOYIKES OTONTI|CELS
Aoutég LakpompOfesLES OmOLTAOELG

Kvkho@opotvto TEplovoloka ctoysio
Amoféparta

Amoutnoeig amd [Tehdreg

Aowméc amontnoelg

Tapaxd Swhéoa Kot 16odHvapa

2OVOLo TEPLOVGLIKDV GTOLYEIOV

MMAGHTIKO

IAIA KED®AAAIA

Metoyko kepdiaio (51.097.678 pry x 0,68 €)
AmoBepotikd Ynép to dptio
Amofepotikd evAoyng a&iog

Képdn (Cnpieg) e1g véov

XOvoro WiV KeQULAi®V
YIIOXPEQXEIZ

Moaxponp60sopes VITOYPEDCES
Advelo

Aowmég Pakpompofeceg VITOYPEDCEIS

Znucioon

6

6
15,19

23

10
10
11

21
21
22

12
14

[poPréyelc Topoy®V TPocOTIKOH AOY® €£000V amd

TNV VInpecio

BpayvrpoBeopeg vroypedoeig
[IpounBevtég Kot AOITEG VITOYPEMGELS
Bpayvrpobeopa Adveio

2X0voro YToypedoemv

Xovohro Idiev Keparaiov kot Yroypedoswv

15

13
12

31/12/2013 31/12/2012
53.129.038,86 55.361.997,86
140.146,00 164.008,00
959.820,21 763.911,22
8.191,92 8.191,92
54.237.196,99 56.298.109,00
531.673,49 573.448,38
3.768.513,17 6.705.621,28
1.692.978,95 1.938.207,00
478.686,70 2.687.260,53
6.471.852,31 11.904.537,19
60.709.049,30 68.202.646,19
34.746.421,04 34.746.421,04
1.811.138,12 1.811.138,12
1.033.424,24 1.117.215,39
-33.476.117,94 -26.629.080,91
4.114.865,46 11.045.693,64
47.540.000,00 46.320.000,00
6.110,00 6.110,00
103.852,09 68.447,00
47.649.962,09 46.394.557,00
8.944.221,75 8.322.395,55
0,00 2.440.000,00
8.944.221,75 10.762.395,55
56.594.183,84 57.156.952,55
60.709.049,30 68.202.646,19

O1 20v0OE0TIKES CIUEIDGELS ATOTELOVY AVATTOGTOGTO HEPOG TOV OIKOVOUIKODY KATACTAGEWY

IAXQ OEXZXAAIAY T'ENIKH KAINIKH TAIQTIKO MAIEYTHPIO AE
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OMIAOZ ETAIPEIQN TAYXQ

YTOIXEIA KATAXTAXHY XYNOAIKQN EXOAQN XPHXEQX 1/1 - 31/12/2013

Kvbxhog epyaciav

Kéotog toinéviav

Muwktd képdn / (Enpieg)

Aowd £60da expetdAievong
E&oda droikntikng Aettovpyiog
E&oda Aertovpyiag drabécemg
Aowmd £Eoda expeTdAAevong
Képdn / (Enpigg) mpo gopwv,
XPNUOATOOOTIKAV, EMEVOVTIKDOV
ATOT/TMV KUl 0TOGPECEDV
AmooBéoelg

Képdn / (Enpitg) mpo géparv,
APNLUTOIOTIKADV, EMEVOVTIKDOV
ATOTELEGNATOV
Xpnuatoowovoukd Ecoda
Xpnuatoowovopukd E&oda
Aomd xpnUaTO0KOVO KA
OTOTEAEGLOLTOL

Képdn/Cnuieg amd cuvdepéveg
EMYEPNOELS

Képdn / (Enpicg) mpo pépov
dopoc Ersodnpatog

Képon / (Cnpieg) petrd and pépovg (A)
Koravépovion oe:

[310kTTES UNTPIKNG

Awondpoto petoyneiog

Znpieg and avampocapLoyn EVAOYNG
a&log [510xpMGLOTOI0VUEVOY OKIVTOV
Znpieg and avoyvopion
avoroYoTIKOV({N DY) - KEPIDY
do6poc Ersodnpatog

Aowtd ovvolkd £6000 peTd 06
9bpovg (B)

LUYKEVTPOTIKA GUVOMKE £6000. PETA
a6 eépovg (A)+(B)

Koaravépovton og:

[310KTTES UNTPIKNG

Awondpoto petoyneiog

Képon / Cnpisg) pera amd poépovg ava
petoyn - Bacikd o€ €

2nuei
won
5

16

17

18
18

19
20

1/1- 1/1-
31/12/2013 31/12/2012 1/10-31/12/2013 1/10-31/12/2012
7.829.191,24 10.379.175,72 334.013,50 2.852.777,90
-12.987.575,12 -13.077.312,42 -3.128.095,46 -3.190.292,90
-5.158.383,88 -2.698.136,70 -2.794.081,96 -337.515,00
990.623,50 632.850,48 424.624,15 486.497,24
-537.036,39 -521.445,26 -179.897,52 -247.618,57
-141.018,82 -148.659,13 -35.332,19 -40.819,89
-265.326,55 -384.521,06 -31.400,04 -112.945,70
-2.806.318,41 -747.172,25 -2.042.367,01 338.145,98
-2.304.823,73 -2.372.739,42 -573.720,55 -590.547,90
-5.111.142,14 -3.119.911,67 -2.616.087,56 -252.401,92
2.985,28 945,54 283,02 350,87
-1.960.522,99 -2.709.280,85 -488.491,34 -643.499,01
0,00 0,00 0,00 0,00
0,00 0,00 0,00 0,00
-7.068.679,85 -5.828.246,98 -3.104.295,88 -895.550,06
232.658,10 -1.531.715,19 534.756,96 -1.144.107,72
-6.836.021,75 -7.359.962,17 -2.569.538,92 -2.039.657,78
-6.836.021,75 -7.359.962,17 -2.569.538,92 -2.039.657,78
0,00 -1.183.604,00 0,00 -1.183.604,00
-14.885,51 -3.917,88 6.319,61 -3.917,88
3.870,23 237.504,38 -1.643,10 237.504,38
-11.015,28 -950.017,50 4.676,51 -950.017,50
-6.847.037,03 -8.309.979,67 -2.564.862,41 -2.989.675,28
-6.847.037,03 -8.309.979,67 -2.564.862,41 -2.989.675,28
-0,1338 -0,1440 -0,0503 -0,0399

O1 Z0V0OEVTIKES GIUELDGELS ATOTELOVY AVATOGTOAGTO HEPOS TV OIKOVOUIKODV KATOAGTAGEDY

IAXQ OEXZXAAIAY T'ENIKH KAINIKH TAIQTIKO MAIEYTHPIO AE
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OMIAOZ ETAIPEIQN TAYXQ

YTOIXEIA KATAXTAXHX TAMEIAKQN POQN XPHXEQYX 1/1/2013 — 31/12/2013

AELTOVPYIKEG SPOCTNPLOTNTES
Képomn [epidodov
[pocappoyég ota kKEPSN

Meraforéc Keparaiov kivnong

AvENon/(uelwon) amobepdTov

AvEnon/(uelwon) amortioewv

AvEnon/(uelmon) Aodv Aoyaplaopdv KUKAOPOPOVUVTOG EVEPYNTIKOD

AvEnon/(neimon) voypedoemv

Ko0apés topakés poés amd AELToVpYIKEG dpuoTNPLOTNTES

AsrTovpyikéc dpaoTNPLOTNTEG
Kartapin0évteg tor0t

KartapinOeic popot e1codMpatog
KaBapés Taprokés pog amd Aerrovpykés dpaoctnprotnres (A)

Engvovtikéc dpootnprétnrteg
Ayopég evodpatov Kot AvAwv mayimv

HwAoeig evompatov moyiov
Tékot mov gompdyOnkav
Ewonpdaerg emyopnynoemv

Ka0apéc taprakés poég and Exevovtikég opaotnprotyres (B)

XpNpoTodoTIKES OPAGTNPLOTNTES
AbvENON HETOYIKOV KEPOAXIOD
Advela ovainedévta

AToTANp®UT S0VEIGLOD
KaOapéc tapraxés poég ané Xpnportodotikég dpactnprotnres (IN

Ka@apn (neioon)/avénon ota topeokd dtodécipa Kot 16030vapa
(A+B+T)

Tapgwokd dre0éoipa KoL 160d0vapa oTny apyn TS PNoEOS

Topgokd 6100£0110 KoL 1600VVOLO 6TO TEAOS TG AP OEOS

1/1- 31/12/2013

1/1- 31/12/2012

-7.068.679,85 -5.828.246,98
6.093.816,09 5.712.149,17
-974.863,76 -116.097,81
41.774,89 114.016,83
802.729,33 4.851.875,56
0,00 0,00
725.698,97 776.453,72
1.570.203,19 5.742.346,11
595.339,43 5.626.248,30
-1.479.192,47 -2.893.298,33
-43.171,81 -40.137,82
-927.024,85 2.692.812,15
-69.479,73 -82.113,42
2.500,00 0,00
2.985,28 945,54
2.445,47 400,00
-61.548,98 -80.767,88
0,00 0,00
-1.220.000,00 0,00
0,00 3.802,00
-1.220.000,00 3.802,00
-2.208.573,83 2.615.846,27
2.687.260,53 71.414,26
478.686,70 2.687.260,53

O1 20v0OE0TIKES CIUEIDGELS ATOTELOVY AVATTOGTOGTO HEPOG TV OIKOVOUIKODY KATACTAGEWY

IAXQ OEXZXAAIAY T'ENIKH KAINIKH TAIQTIKO MAIEYTHPIO AE
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OMIAOZ ETAIPEIQN TAYXQ

YTOIXEIA KATAXTAXHY IAIQN KE®AAAIQN 01/01-31/12/2013

Xvvoro Idiwv Keparaiov Evapéng
Xpiong (tnv 1n Lavovapiov 2012)
Képdn (Enuia) xpiong

XuvoMKa £600a prong
TIpoPréyers an' evbeiog oy Kabapn
®éon

Amotiunon oxwntov cg 0Aoyn a&ia
Xovodro Idiov Kegparaiov Aféng
Xpiong (tnv 31n AekepPpiov 2012)

Xvvoro Idiov Keparaiov Evapéng
Xpiong (tnv 1n Lavovapiov 2013)
Képdn (Cnpia) xpiong

TuvolKa £60da Yprong
TIpoPréyerg arn' evbeiag oy Kobapn
®éon

Amotiunon oxwntov g 0Aoyn aia
Xovoiro Idiov Keparaiov ARéng
Xpnong (v 31n Aekepppiov 2013)

H ETAIPEIA
Metoykéd Ynép 10 AmoBepoTikd Xopeopéve Xdvolro
Avanpo- Idicv
Kegpdiaro ApTio GUPROYNG Képon / Znpieg Keporaiov

34.746.421,04 1.811.138,12 2.064.098,59 -19.265.984,44 19.355.673,31
0,00 0,00 0,00 -7.359.962,17 -7.359.962,17
0,00 0,00 0,00 -7.359.962,17 -7.359.962,17
0,00 0,00 0,00 -3.134,30 -3.134,30
0,00 0,00 -946.883,20 0,00 -946.883,20
34.746.421,04 1.811.138,12 1.117.215,39 -26.629.080,91 11.045.693,64
34.746.421,04 1.811.138,12 1.117.215,39 -26.629.080,91 11.045.693,64
0,00 0,00 0,00 -6.836.021,75 -6.836.021,75
0,00 0,00 0,00 -6.836.021,75 -6.836.021,75
0,00 0,00 0,00 -11.015,28 -11.015,28
0,00 0,00 -83.791,15 0,00 -83.791,15
34.746.421,04 1.811.138,12 1.033.424,24 -33.476.117,94 4.114.865,46

O1 20V0OEVTIKES GIUELDGELS ATOTELOVY AVATOGTOAGTO HEPOG TV OIKOVOUIKODY KATOAGTAGEWY

IAXQ OEXZXAAIAY T'ENIKH KAINIKH TAIQTIKO MAIEYTHPIO AE

Page 20 of 52



XTOIXEIA KATAXTAXHY OIKONOMIKHX OEXHX ETAIPEIAY XPHXEQX

1/1-31/12/2013

OMIAOZ ETAIPEIQN TAYXQ

ITPIN THN EIIIAPAXH TOY REBATE & CLAWBACK

ENEPTHTIKO

Mn KUKA0QOPOUVTH TEPLOVGLOKA GTOLYEIN
Evooporta ndya

Ablo Teprovotakd ototyeio

AvaPaAlOpEVES POPOLOYIKES ATOLTICELS
Aoutég LaKkpoTpOBeCLES OMOITAOELG

Kvkho@opovvto Teplovolokd ctoysio
Amoféparta

Amoumoeig amd [Tehdteg

Aowméc amontnoelg

Tapaxd Swbéoa Kot 16odHvapa

ZOVOLo TEPLOVGLIKDV GTOLYEIMV

MMAGHTIKO

IATA KE®AAAIA

Metoyo kepdhaio (51.097.678 pry x 0,68 €)
AmoBepotikd Ynép to dptio
Amofepotikd evAoyng a&iog

Képdn (Cnpieg) e1g véov

XOvoro WiV KeQULAi®V
YIIOXPEQXEIX

Moxponpo0copes Vo PEAGELS
Advea

Aowmég PaKpompofeceg VITOYPEDCEIS

[poPréyelc Topoy®V TPOCOTIKOD AOY® £050V OO TNV LINPESIN

BpayvrpoOeopeg vroypedoeig
[IpounBevtég Kol AOTEG VITOYPEMGELS
Bpayvrpdbeopa Adveio

20voro YToypedoemv

Xovohro [diwv Keparaiov kot Yroypedoewv

31/12/2013

53.129.038,86
140.146,00
341.758,26
8.191,92

31/12/2012

55.361.997,86
164.008,00
763.911,22
8.191,92

53.619.135,04

56.298.109,00

531.673,49 573.448,38
6.145.674,53 6.705.621,28
1.692.978,95 1.938.207,00

478.686,70 2.687.260,53
8.849.013,67 11.904.537,19

62.468.148,71 68.202.646,19
34.746.421,04 34.746.421,04
1.811.138,12 1.811.138,12
1.033.424,24 1.117.215,39
-31.717.018,53 -26.629.080,91
5.873.964,87 11.045.693,64
47.540.000,00 46.320.000,00
6.110,00 6.110,00
103.852,09 68.447,00
47.649.962,09 46.394.557,00
8.944.221,75 8.322.395,55
0,00 2.440.000,00
8.944.221,75 10.762.395,55
56.594.183,84 57.156.952,55
62.468.148,71 68.202.646,19

IAXQ OEXZXAAIAY T'ENIKH KAINIKH TAIQTIKO MAIEYTHPIO AE
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OMIAOZ ETAIPEIQN TAYXQ

YXTOIXEIA KATAXTAXHX OIKONOMIKHYX OEXHX ETAIPEIAYX XPHXEQX 1/1-31/12/2013
IIPIN THN EINIAPAYXH TOY REBATE & CLAWBACK

Kvbkhog epyaciav

Kéotog toinféviav

Mukta képon / (Cnpiec)

Aowd £50da expeTdAievong

E&oda drokntikng Aettovpyiag

E&oda Aettovpyiog drabécemg

Aowd £€oda expeTdAAevong

Képon / (Cnpiec) mpo pépa@v, xpnpuotodoTik@v,
EMEVOVTIKAV OTOT/TOV KLl 0T0GPECEOV
AmooBéoelg

Képon / (Cnpiec) mpo pépov, xpnpotodoTiKAOV,
EMEVOUTIKAV ATOTELECRATOV
Xpnuatoowkovopkd 'Ecoda

Xpnuatoowovopkd 'E€oda

Aoumd YpNUOTOIOKOVOLLKG OTOTEAEGLOTA
Képdn/Cnuieg and cvvdepéveg emyelpnoelg

Képon / Cnpisg) mpo popov

do6poc Ersodnpatog

Képon / Cnpieg) perd andé pépovg (A)
Koravépovion og:

[310kthTES PNTPIKNG

Awoudpoto peloyneiog

Znpigg and avompocapproyn evAoyng a&iog
[310ypno1OTOOVUEVOV OKIVTOV

Znpigg and avoyvopion avaroylotik@v(Cnmuay) -
KEPODV

do6poc Ercodnpatog

Ao ovvolMka £6000 neTd and pépovg (B)
ZOYKEVTPOTIKG GUVOMKE 6000 PETA 0TTO
@opovg (A)+(B)

Kotoavépovton og:

[310ktrTES PNTPIKNG

Awondpoto peloyneiog

Képon / (Enpieg) petd amdé opovg ava peroyn -
Baocwka og €

1/1- 1/1- 1/10- 1/10-
31/12/2013 31/12/2012  31/12/2013  31/12/2012
10.206.352,60 10.379.17572  2.711.174.86  2.852.777,90
-12.98757512 -13.077.312,42 -3.128.09546 -3.190.292,90
-2.781.22252  -2.698.136,70  -416.920,60  -337.515,00

990.623,50 632.850,48  424.624,15  486.497,24
-537.036,39  -521.44526  -179.897,52  -247.61857
-141.018,82  -148.659,13  -35.332,19  -40.819,89
-265.32655  -384.521,06  -31.400,04  -112.945,70
-429.157,05  -747.172,25 33479435  338.14598

-2.304.82373  -2.372.73942  -573.72055  -590.547,90
-2.733.980,78  -3.119.91167  -238.92620  -252.401,92
2.985,28 945,54 283,02 350,87
-1.960.522,99  -2.709.280,85  -488.491,34  -643.499,01
0,00 0,00 0,00 0,00

0,00 0,00 0,00 0,00
-4.691.51849  -5.828.24698  -727.13452  -895.550,06
-385.403,85  -1.531.71519  -83.304,99 -1.144.107,72
-5.076.922,34  -7.359.962,17 _ -810.439,51 -2.039.657,78
-5.076.922,34  -7.359.962,17  -810.439,51 -2.039.657,78
0,00 -1.183.604,00 0,00 -1.183.604,00
-14.885,51 -3.917,88 6.319,61 -3.917,88
3.870,23 237.504,38 -1.643,10  237.504,38
-11.01528  -950.017,50 467651  -950.017,50
-5.087.937,62  -8.309.979,67  -805.763,00 -2.989.675,28
-5.087.937,62  -8.309.979,67  -805.763,00 -2.989.675,28
-0,0994 -0,1440 -0,0159 -0,1440

IAXQ OEXZXAAIAY T'ENIKH KAINIKH TAIQTIKO MAIEYTHPIO AE
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OMIAOZ ETAIPEIQN TAYXQ

YTOIXEIA KATAXTAXHY TAMEIAKQN POQN XPHXEQY 1/1-31/12/2013
ITPIN THN EITIAPAYXH TOY REBATE & CLAWBACK

AELTOVPYIKEG SPOCTNPLOTNTES
Képom [epiodov
[pocappoyég ota kKEPSN

Meroporéc Kepadraiov kivinong

Avénon/(ueioon) amobepdtov

AvEnon/(ueiowon) arouthoemv

AvEnon/(ueiowon) Aomdv AoyaplacHdY KUKAOQOPOVVTOG EVEPYNTIKOD

AvEnon/(ueiwon) vroypedoemv

KaOapés Tapraxés poég amd Aertovpykés dpootnproTnTeS

AsrTovpyikéc dpaoTNPLOTNTEG
Kartapin0évteg tor0t

Kartapin0eic popot eicodMpatog
KaOapés Taprokés poég amd Aertovpykés dpaoctnplotnteg (A)

Enevovtikéc dpootnprétnrtes
Ayopég evodpatov Kot AvAwv mayimv

HwAoeig evompatov noyiov
Tékot mov gompdydnkov
Ewonpdaerg emyopnynoemv

KaOapéc tapakés poég ané Exevovtikég opaotnprotyres (B)

XpNpoTodoTIKES OPAGTNPLOTNTES
AbvENoN HETOYIKOD KEPOAXIOD
Advela, ovainedévta

AmomAnpoun SavelsHo
KafOapéc tapraxés poég and Xpnuatodotikég dpaostnprotnres (IN

Kafap1] (neioon)/avénon ota topsioka dtedéoipa ko woodvvapo (A+B+I)

Tapgwokd 100éo1pa KoL 1I60dVVapRa 6TV apyN THS (PICEMS

Toperokd o100Eo1na Ko 16000VON0 6TO TEAOS TNG YPIOEMS

1/1-31/12/2013  1/1- 31/12/2012

-4.691.518,49 -5.828.246,98
3.716.654,73 5.712.149,17
-974.863,76 -116.097,81
41.774,89 114.016,83
802.729,33 4.851.875,56
0,00 0,00
725.698,97 776.453,72
1.570.203,19 5.742.346,11
595.339,43 5.626.248,30
-1.479.192,47 -2.893.298,33
-43.171,81 -40.137,82
-927.024,85 2.692.812,15
-69.479,73 -82.113,42
2.500,00 0,00
2.985,28 945,54
2.445,47 400,00
-61.548,98 -80.767,88
0,00 0,00
-1.220.000,00 0,00
0,00 3.802,00
-1.220.000,00 3.802,00
-2.208.573,83 2.615.846,27
2.687.260,53 71.414,26
478.686,70 2.687.260,53

IAXQ OEXZXAAIAY T'ENIKH KAINIKH TAIQTIKO MAIEYTHPIO AE
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OMIAOZ ETAIPEIQN TAYXQ

YTOIXEIA KATAXTAXHE METABOAQN IAIQON KEQPAAAIQON XPHXEQYX 1/1-31/12/2013
(IMToo G exppaopéve og Evpw)
IPIN THN EIIAPAYXH TOY REBATE & CLAWBACK

Xovolro Idiov Kegparaiov Evapéng
Xpiong (tnv 1n lavovapiov 2012)

Képdn (Enpia) xpiong

TuvolKa £60da prong

IpoPréyeic an' vbeiog oy Kabopn Oéon
Amotipunon akwntov o e0Aoyn a&io
Xovolro Idiov Keparaiov ANéng

Xpiong (tnv 31n Askepfpiov 2012)

Xovodro Idiowv Kegparaiov 'Evapéng
Xpiong (v 1n Ievovapiov 2013)

Képdn (Cnuia) xpriong

ZuvoMKa £600a prong

TIpoPréyeis art' evbeiog omv Kabapn @éon
Amotipunon akwntov o e0Aoyn a&io
Xovolro Idiov Keparaiov Aféng

Xpiong (tnv 310 Askepfpiov 2013)

H ETAIPEIA
MeToykéd Ynép 10 AmofgpaTika Topesopéva, XOvolro
Avampo- Idimv

Kepdhiaro ApTio GUPROYNG Képon / Znpieg Kepalaiov
34.746.421,04 1.811.138,12 2.064.098,59 -19.265.984,44 19.355.673,31
0,00 0,00 0,00 -7.359.962,17 -7.359.962,17
0,00 0,00 0,00 -7.359.962,17 -7.359.962,17
-3.134,30 -3.134,30
0,00 0,00 -946.883,20 0,00 -946.883,20
34.746.421,04 1.811.138,12 1.117.215,39 -26.629.080,91 11.045.693,64
34.746.421,04 1.811.138,12 1.117.215,39 -26.629.080,91 11.045.693,64
0,00 0,00 0,00 -5.076.922,34 -5.076.922,34
0,00 0,00 0,00 -5.076.922,34 -5.076.922,34
0,00 0,00 0,00 -11.015,28 -11.015,28
0,00 0,00 -83.791,15 0,00 -83.791,15
34.746.421,04 1.811.138,12 1.033.424,24 -31.717.018,53 5.873.964,87

IAXQ OEXZXAAIAY T'ENIKH KAINIKH TAIQTIKO MAIEYTHPIO AE
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OMIAOZ ETAIPEIQN TAYXQ

Inueioosig eni tov Owovopikdv Katastdossov kota tnv 31/12/2013

1. Ievikéc minpogopieg

H etapeio "TIAXQ OEXXAAIAY A.E." TENIKH KAINIKH IAIQTIKO MAIEYTHPIO,
WpvOnke v 24n AekepPpiov 2002, Eexivnoe o€ TN OpOGTNPLOTOINGT TNG GTO YMPO TNG
TaPOYNG VIANPESI®V VYEiag Tov Mdaptio Tov 2010.

H etapeio "IAZQ OEXIAAIAY A.E." TENIKH KAINIKH TAIQTIKO MAIEYTHPIO
&xer v popoen ™g Aveovopov Etapeiag. ‘Exet v €6pa g ot Nikawa Adpioag, 8° YAL
IT.E.O. Adpioog - AbMvag kot 1 dievbvven| e oto dadiktvo eivon www.iasothessalias.gr
O1 opoTikég otkovoukég kataotdoelg g 31/12/2013 eykpinkov and 10 AlotknTikd
SvuPfodio v 28/03/2014 xor avouéveror va emikupwbovv omd v ethoto TakTikn
I'evikn Xuvérevon tov Metdymv.

2. Ov onuavtikéc Aoyetikéc apyfc mov ypnowonoiei n Etaipeio

2.1 I aic1o KaTapTIGNS TV OIKOVOUIK®V KATAGTAGEWDY

Ot mapovoeS ETNGLEG OIKOVOUIKES KATAGTAGELS £xovv cuvtayfel cvpupmva pe ta Aebvn
[Ipoétuma Xpnuatoowovouikng Avaeopds (AJLX.A.) kot tic Aepunveieg mov €youvv
exdobel and v Emurpomn Aepunveliov tov Aebvov Ipotdinov Xpnpuotootkovoutkng
Avagpopds Oommg avtd €xovv viobembBel amd v Evpomaikn Evoon péypt mmyv
31/12/2012. Ot AOYOTIKEG OPYEG TOL YPNOWOTOMONKAV GTIG ETNGLEG OUKOVOULKES
Katootdoelg eivar ocvvenelg pe avtég mov eiyav viofetndel yio v kotdption TV
emolwv Owovopkoav Koataotdoewv g 31/12/2012.

Ot Loy16TIKEG apyEG TOV XPNGIULOTOMONKAV OTIC ETNGLEG OIKOVOUIKES KOTAGTAGELS £ivort
ovvenelg pe avtég mov elyav vioBeBel Yo v KoTdpTion TV TGOV OKOVOUIK®V
Kataotaoewv g 31/12/2012 pe e€aipeon v viobétnon amd v etoupion TOL
tpomortompévor AAIL 19 10 omolo epopudomnke avadpopkd amd 1/1/2012 pe
ocvvémelo TV avapopewon tov Owovoukav Kataostdoewv g mepotvig ypnons (PAéne
Kot onpeioon 15).

H xotdption tov okovopkov Kataotdoemv copeova pe ta AJILX.A. arottel ) xpnon
AOYIOTIKOV EKTIUNCE®V KOl TNV ACKNOY KPIGEWS YO0 TNV EQOPUOYN TOV AOYICTIKOV
apy®v mov akoilovBovvtal. Emopéveg, mapd v eumepio, TG mANpo@opieg kol Tig
yvooelg g Atolknong, &tvor duvatd To TOPOVGLOGTOVV  JAPOPES UETOED TV
VTOAOYIGUAV KOl TOPOOOYDY TOV EXEL KAVEL KO TV TPOYUATIK®OV AToTEAEGUATOV. Ot gV
AMOY® EKTIUNGELG KO TAPOOOYES EMAVEEETALOVTOL AVE TOKTO OLOGTHLLOTA TPOKELEVOD VO,
ovumeptAneBovy Oda ta véa dedopéva. Ot TOo CNUOVTIKES EKTIUNGELS Kot TAPAOOYES Y10
N GUVTOEN TOV OIKOVOUIKAV KOTAGTACE®Y Topovctdlovial ot onpeioon 4.

Ol owkovoukég kaTaoTdoelg TG etatpeiog Exovv ocvvtaybel pe Paon v apyn Tov
1GTOPIKOD KOGTOVG, OMMG oVTH €Yel Tpomomombel pe TNV eKTiUNoN GLYKEKPIUEVOV
otoyEimv TOL EvePYNTIKOV og gLAoYNn o&lo, Kou TV oapyn TS OLVEXIONS 1TNG
dpactnprotTog (going concern).

Néa mpoTvma, epunveies KoL TPOTOTOINGT] VPIGTAREVOV TPOTVTMV

Ot owovopkég kataotdoelg Exovv cuvtaydel pe Baon tig 1018 AOYIOTIKEG TOMTIKEG TOL
vwofemnkav katd T cLVTEEN TOV OIKOVOUIKOV KOTOGTACEWV TNG TPONYOVUEVNG
xpone, upe efaipeon TV EQOUPUOYN TOV VE®V TPOTUTI®V KOl OEPUNVEIDV TTOV
avVOQEPOVTOL TOPOKAT®, 1 EQPUPUOYN TOV ONOIMV OV €IVOl VLIOYPEMTIKY YO TIG
TOPOVGLOLOUEVEG OTKOVOUIKEG KATOGTAGELS:
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IIpoToma Kot ALEPUNVEIEC VTTOYPEDTIKES VL0 TNV TPEYOVGO OLKOVOULKT] Y P1oN

o AAIl 1 (Tpomomoinon) «llapovsiacy twv Oikovouik@®v Koraoctdoewy -
Hapovoiaony TV 6TOLYEIWY TOV AOITOV GOVOMKDY EGOOWMVH

H xdpia odhayn mov mpokdzmtel amd Tnv Tpomomoinorn &ivor 1 omaitnon omd Tig
OIKOVOUIKEG OVTOTNTEC VO OUOOOTOOVV TO. GTOlXEld mov  mopovotdalovior otV
Kotdotaon Aomdv Zuvolkodv Ecodmv og d00 opddec, dote va @aivetal av ovtd givat
duvnTikd avakototdéipa oto KEPON N Tig (nuiec oe wor petoyevéotepn mepiodo. H
Tpomonoinomn ennpedlel povo v mopovcioon Kot dgv €xel Kopio emidpaocrn otnv
owovouikt 0éon g Etaipeioc.

o AAIl 12 (Tpomomoinon) «Popor eioodnfuarog — Avofoaiiouevos @opog:

AVAKTHON VIOKEIUEVWV TEPIOVOIAKADY CTOLYEIWV)
To A.AIL 12 amottel 1 otKOvVOUIKY] OVTOTNTO VA AOTILE TOV avafPaALOIEVO @OPO TOL
oyetiCetor pe €va mEPOLOLOKO OTOYKElD avAAOYQ LE TO oV 1) OVIOTNTO OVOUEVEL VO
avVOKTNGEL TN AOYLOTIKT a&io TOL TEPLOVGIAKOV GTOLYEIOV HECH XPNONG 1] LEGH TOANGNG.
Mmnopet va givor d0oKOAO Kot VTOKEWEVIKO vo ektiunfel kotd méco 1 avaktnorn o
npaypoatoromBel pe  ypnon 1M HEGHO TAOANONG, OTAV TO TEPLOLGLOKO GTOLKELD
amotdTon pe t péBodo g evrAoyng a&iog tov A.AIL 40 «Erevdvoelg oe Axivnton. H
TPOTOAOYI0L TTOPEYEL AL TTPAKTIKT] AVOT) GTO TPOPANULOL LE TNV EIGAYMYT TG LTOBECN G OTL
N avaktnomn g Aoyotikng a&iog Oa mpaypatoromBet vid PLGLOAOYIKES GLVONKES HECH
TAOANCTG.

o AAIL 19 (Tpororoineon) «llapoyés ce epyalousvovsy

Tov Iobvio tov 2011 to Z.A.A.II. tponomoince to A.A.IL. 19 kaBdg Katapyei v emhoyn
OV EMITPEMEL OE Lo Toupeia va avaaiet kdmota kEPOT ko {nuieg mov TPoKHITOVY AT
oLVTOELOO0TIKA  TTpOoypappoTe  (Tpoypdupoto Kabopiopévov mapoydv -  «uéhodog
nepBmpiov»). O etopeieg mAéov Ba ava@épovv avTEG TG CAAOYEG OTOV AVTEG
ovpPaivovv. Avtd Oa TG odMyNoEl 6TO VO SGLUTEPAAUPAVOLY TLYOV EAAEUpO M
TAEOVOGLO. GE €V GLVTOEIO00TIKO TPOYPOLLLE OTNV KATAGTOCT OWKOVOKNG B&éonc.
Emiong, aroutel and T1c emyelpnoelc va copumepthapdvouv 1o KOGTOG LINPESING Kot TO
YPNUATOOIKOVOULIKO KOGTOG GTO OMOTEAEGUOTO ¥PNONG KOl TIC ETAVOKOTAUETPNOELS OTA
Aouwrd ocvvolkd ewcoonuotoa. To tpomomomuévo AAIL 19 amortel avadpopikn
EPapLOYN Kot 1 enidpacn amd v vwobéon tov mapovstaletan ot Inueioon 15 tov
OIKOVOUIKOV KATOGTAGEWDV

o AILX.A. 13 «Emuétpyon Evloyns Aiag»

To AILX.A. 13 mapéyet véeg odnyieg oYeTIKA e TV emuéTpnon g evAoyng a&iog kot
TIG amapOiTNTEG YVMOGTOTOMGEL,. Ol AmOTNGELS TOL TPOTLITOL JEV SLELPVLVOLV TN YPNON
TOV EDA0YOV ASIOV OALL TAPEYOLV OLEVKPIVIGELS Y100 TNV EPUPLOYY| TOVG GE TEPIMTOON
7OV 1 XPNo™ TOVG EMPAALETOL VTOYPEDTIKA 0mtd Al tpoTLma. To ATL.X.A. 13 mapéyet
akppn opiopd g A0S agiag, KaBdg Kot 0dNyieg avaQOpPIKd e TNV ETUETPNON TG
g0AoyNg a&log Kot TIG amapoitnTeS YVOGTOTOMGELS, aveEaptnTa omd 10 TPOTLTO e Pdom
10 0mo10 yivetal yp1Mom Tov evAoywv aslwv. EmumAéov, ot amapaitntes YvoOOTOTOWGELS
&xovv 01evpuVOEl Kot KOAOTTOUV OAOL TOL TEPLOVGLOK(G GTOLXEID KOl TIG VIOYPEDCELS TOV
EMUETPOVVTOL GTNV VA0YN a&ia Kot Oyl LOVO Ta XPMHOTOOTKOVOULKAL.
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o FEAAILXA. 20 «Kootog amoxdiowns oty @dcny THS TAPAYWYHS GE OPULYXELO
empaveiag»

H depunveio avripetonilel Aoyiotikd to k6cTog (Striping cost) mov mpoxvmTel amd
JpPaCTNPLOTNTO OTOUAKPVUVONG GYPNOTOV VAKOV 0 £E0PLKTIKEG EPYOCIES EMPAVELNGS,
v vo ookt 0el mpoécPacn o€ HETOAAELTIKE KOITAGLLOTO.

TpomomOUGEIC GE TPOTVTOU TOV QITOTEAOVV £VO TUNUQ TOV TPOYPOUNATOC ETNCLOV
Beitwwosmv Tov X.AAIL Coppoviro AigOvav Aoyietik®v I1poTOntmv)

To Z.A.AIL ota mlaicia Tov gtolov mpoypdhupatog Pertiwoswy (IFRSs 2010-2012
Cycle), e&édwoe tov Mdio tov 2012 tpomomomoels o 5 verotaueva tpotoma. Ot
TPOTOTOCELS OVTEC £XOVV EQPAPUOYT GE TEPLOOOVS OV EEKvoUV TNV 1 PETA amd v 1
Iavovapiov 2013.

o AAIL 1 «llapoveiacny twv Oikovourtkawv Katactacewvy

H rtpomomoinon devkpwvilel TG OmMOUTNGELS YVOOTOMOUW|CE®Y YO  GUYKPLTIKN
TANpoPOpNoN dtav o ovtotnTo ToPoLGtdlet kat tpito Iocodoyioud eite yuorti amonteiton
aro 1o A.AIL 8 gite gBehovtikd. Emiong dtevkpviletor 6Tt po OKOVOUIKT OVIOTNTA
umopel vo CLUUTEPIAAPEL OTIG TPADTEG OIKOVOMIKEG KOTAOTAGES 7oL Kotaptilovrol
ocvpoovo pe to AILX.A. emmAéov GLYKPITIKY] TANPOQEOPNGN, MoTE Vo eEnyndel
KaAVTEPA 1 ninTmon and ™ petafaon ota AILX.A.

o AAIIL 16 «Eveouarza layiar»

H tpomomoinom dievkpvilel 6Tt 0 e£0mAMoUOG CLUVTPNONG KoL TO OVTOAAOKTIKG UTOPET
va ta&tvounBodv mg maye meprovctakd ototeia Kot Oyt g amofépata, ov cuvovToHv
TOV OPIGUO TOV TAYI®V TEPLOVGIOKADV GTOLYEIMV.

o AL 32 «Xpyuaromorwtika uéca: Illapoveiaon»

H tpomomoinon dievkpvilel TV avIHETOTION TOV POPOL EIGOONUATOG TOV GYETICETON e
SLOVOLLES TTPOG TOVG LETOYOLG KOl LE T KOGTN cuvalraymv kabopng BEong.

o AAIIL 34 «Evoidgueon ypiuotootkovouikij avapopad,

H tpomomoinon drevkpvilel T1g amoutoelS YVOOGTOTOMGEMY Y10, TO TEPLOVCIOKE GTOTYEIL
KOl TIG VLWOYPEDCEL TMV TOUEDV TANPOPOPNONG OTIG EVOLAUEGES OIKOVOUIKES
KOTOGTACELS.

IpéTumo KoL Alepunveieg VIOYPEOTIKES Y10 TEPLOOOVS OV EEKIVOUY TNV 1] NETE 0T
1 Iavovapiov 2014

Ta mopoxdto véa TPATLTO, TPOTOTOUWCELS TPOTHTWV Kol Olepunveieg €xovv ekdobet
OAAG  etvar LIOYPEOTIKA Yo TEPLOdOVG OV Eekvouy v N petd and v 1 Tovovapiov
2014. H Etoupeio, dev €xel epoprocel vopitepo to KATOTEP® TPOTLTO KOl LEAETE TNV
EMIOPAOT TOVG GTIG OIKOVOUIKES KATOGTAGELS.

o AAIIL 32 (Tpormomoinon) «Xpyuaromorwtika uéca: Iapoveioon» xar A.11.X.A.
7 (Tpomomoinon) «Xpyuaromorwtika Méca: I'vworomomjoeis-Zouynpiouos
XPHHATOOIKOVOUIK®DY  TEPIOVGIAKDY  GTOLYEIWY KOl  YPHHUOTOOIKOVOULK®DY
VITOYPEDCEDV)

(Epopuoleton otig €tHoleg AoYIoTIKES TEPLOOOVS TOL Cekivovyv v n ueta. v In
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lavovapiov 2014)

H tpomonoinon oto A.AIL 32 agopd T1g 0dnyieg EQUPUOYNG TOV TPOTOHTOV CYETIKA LLE
TOV  GUUYNOGUO  €VOG  YPNUATOOTKOVOULKOD  TEPLOLOIAKOD  oTowElov Kol piog
APNUATOOKOVOULKNG VIOYpE®ONG Kot 60 ATLX.A. 7 11§ oYETIKEG YVOGTOTOMGELS.

o AILXA. 9 «Xpyuotooikovouika uéca

(Epopuoleror 67T1g £THOIES AOYIGTIKES TEPLOOOVS 7OV ECekivovy Ty 1 petd v In
lavovapiov 2015).

To AILX.A. 9 npdkerton va avikotaotinoet to A AL 39. Ta pépn tov AILX.A. 9 wov
exo6Onkav to NoéuPpro 2009 kar tov OktoPpro tov 2010 avtikadiotovv ta uépn tov
A.A L. 39 mov oyetiCovtar pe v ta&vounon Kot ETUETPNON TOV YPTHATOOIKOVOULIK®DV
TEPLOVCIOKMY GTOWYEIMV KOl YPNUATOOIKOVOUK®OV vroxpedoewv. To Noéuppio tov
2013, 1o Z.A. ALl mpocBece oto AILX.A. 9 T1g amATNGEIS TOV APOPOVV GTI AOYIGTIKY|
avtiotdlpiong. Xe emodpevn edon tov £pyov Ba mpootebolv Ol VEEC AMOTGES TTOV
apopovv TV omopeimon tov ypnuatookovoukav péocwv. H Etopeio, Ppioketon ot
dwdkacio extipmong g enidpaong tov AILX.A. 9 6T 0IKOVOUKES TNG KATOGTAGELS.
H Ertaipeia, dev pmopel va epappodocel 1o AJILX.A. 9 vopitepa 516TL avtd dev el
vwoBemBel and v Evponaiky ‘Evoon. Moévo otav viobetnbel, Bo amopaciotel edv Oa
epapuootel vopitepa and v 1 lavovapiov 2015.

o AILXA. 7 (Tporormoinon) «Xpnuoatromorwtikd Méoa: I'vootomonjceigy

(Epopuoleror 6Tic eTHOIES AOYIGTIKES TEPLOOOVS TOV ECekivovy tyv 1 uetd v In
Tavovapiov 2015)

Tnv 16/12/2011, to Zvppodro twv Aebvov Aoywotikov Ilpotomov eE€dwoe v
tpomontoinomn tov AILX.A. 7 pe v onoio. TPooTEOMKAV GTO TPOTLTIO YVOGTOTOU|CEL
avaeopikd pe ™ petdPfaon oto AILX.A. 9. H tpomornoinon oev £xet vioBetnBel amd v
Evpomnaixn ‘Evoon. H Etapeia, egetalet 11g emntdoelg mov Ba Exet n vioBétnon g ev
AOY® TPOTOTOINGNG GTIC OIKOVOLUKEG TNG KATOGTACELS.

Opade TPOTHTMOV GYETIKA PUE TIC EVOTOUGELS KO TIC 0T0 KOLVOU GUUQMVIES

Tov Méw tov 2011 10 X.AAIL onpoocievce 3 véa mpotvma, to AJLX.A. 10
«Evomompéveg owovopkéc kataotdoeigy, AJLX.A. 11 «Zynuoto vrd kowvd EAeyyo»
kot AILX.A. 12 «'voooTomoinen GUUUETOYDV GE GALES OVTOTNTESH KOl TPOTOMOINGE TO,
ANIL 27 «Atopkég owovoulkég katoaotdoelgy ko AAIL 28 «Emevdvoelg oe
ovyyevelg emyelpnoelg kot kowompaiecy. Ta véa ovtd TPOTLTOL Kol Ol OVOTEP®
TpoTOmOoeLs, eykpinkav and v Evponaikn ‘Evoon otic 11 AeskepPpiov 2012 ko
€PaPUOLOVTOL VITOYPEMTIKA TO 0pYOTEPO, OO TNV Muepounvia €vapéng tov TPMOTOV
OKOVOUIKOV TOuG €toug mov apyilet v 1n lavovapiov 2014 1 petd amd ovtnyv.
Emtpénetan n mpodwpm €QapLoyn TOVG HOVO €AV TOVTOXPOVO EPAPLOGTOVV KOL TOL TEVTE.
H Etaipeio Bpioketon otn dtadikosio EKTIUNONG TS EXIOPAOTC TOVE GTIG OIKOVOLUKES TNG
Kataotdoelg. Ot kuptoTePOtl Gpot TV TPOTHTTWOV £ivar o1 eENG:

o AAIL 27 (zpomomoinuévo) «Atouikés Oikovouikés Kataotaoeicn

To IIpoétvmo avtd Smpootevbnke tovtoypova pe 10 AJILX.A. 10 «Evomompéveg
OKOVOUIKEG KaTaoTdoelg». Ta dvo tpotuma aviikadiotovy 10 A.AIL. 27 «Evomomuéveg
kot Atopikeég Owovopkeés Kataotdoeigy. To tpormonompévo AAIL 27 mepiéyel Tig
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AOYIOTIKEG OMOLTIGELS KO TIC OITOUTY|OELS YVMOTOTOMGE®Y Y EMEVOVCELS 6€ Buyatpikéc,
Kowompatieg Kol GLYYEVELS EMXEPNOELS OTOV 1) OIKOVOUIKT ovtoOTNTo KoTopTilet
OTOLUKEG OWKOVOUIKEG Kataotdoels. To IIpodtumo amattel 1 OWKOVOUIKY) OVTOTNTO TTOV
KoTapTICEL OTOUIKES OIKOVOUIKEG KOTOOTACEL VO AOYIGTIKOTOEL TIS EMEVOVGELS GTO
K0010G 1 ovpeava pe to AAIL 39 7 AILX.A. 9 «Xpnuatootkovopuikd Méoay.

o AAIlL 28 (tpomomoiquévo) «Lvuucroyés oe 2vyyeveis Emyeipnoes kai
Kowonpaéiesn

To A.AIL 28 «Enevdbvoeig o Zuyyeveic emyepnoelg kot Kowvonpa&ieo» avikadiotd to
AN I1. 28 «Emevdvoelg oe Xoyyevelg emyepfoeigy. O okomdg tov Ilpotdmov eival va
opicEL TOV AOYIGTIKO XEPIOUO OVOPOPIKEL LE TIG EMEVOVGELS GE GUYYEVEIG EMLYEIPNOELS Kot
va TopaBEGEL TIG QTOLTIOELS Y10 TV EQAPUOYT TNG HeBOdov g kabapng BEone Katd ™
AOYIOTIKN TV e€mevdHoE®V GE oLYYeEVElG Kot kowompoasieg, Omwg avtég opifoviol 610
ATLX.A. 11 «Zyfuata vro Koo ELeyyo».

o AILX.A. 10 «Evomoiquéveg Owcovouixés Karaordoeigy

To AILX.A. 10 Béter 11 opyéc Yy TNV TOPOLOINCN KOl TNV KOTAPTIGN TOV
EVOTOMUEVAOV OTKOVOUIKDV KATAGTACEWDV, OTOV piot ovTOTNnTo EAEYYEL o | TEPLGGOTEPES
dAec ovromtec. To AILX.A. 10 oavtikoBiotd TIG OmOITNGELS €VOMOINGNG TOL
nephapPavovray  oto  AAIL 27  «Evomompéveg ot Atopkég  Owovopukég
Kotaotdoeic» ko ot Agpunveia 12 «Evomoinon - otkovopkés ovtoOmntes €101Ko0
okomov». To AILX.A. 10 ompiletonr oTIC LVEIOTANEVEG OPYES, TTpocdlopiloviag Tnv
gvvolo Tov eAEYYOV MG TOV KaBoploTikd mapdyovia yio To oV 1 OKOVouLKT ovtotnta Oa
TPEMEL VO GUUTEPIANPOEL OTIG EVOTOMUEVEG OIKOVOMUKEG KOTAGTAGES TNG UNTPIKNG
etapeiag. To mpdtumo mapéyel mpdcsbeteg odnyies Yo va fonbNncel 61OV TPOGOHIOPIGUO
oV EAEYYOV, OOV OVTO €ivar OVGKOAO va exTiuNOEl.

o AILXA. 11 «Xyijuata vwo Kovo Eieyyo»

To AILX.A. 11 avtikaBiotd 1o A.AIL 31 «Zvppetoyég oe kowvompaico kot n MEA
13 «Amd Kool eLEYYOUEVEG OIKOVOLIKES OVTOTNTES - MN ¥PNUOTIKEG GUVEICPOPES OO
kowompaktovvtegy. To ATLX.A. 11 mapéyet pio o pEAAGTIKY] AVTILETOTIOT TOV 0T
Kowolh ocvueovidov (joint arrangements) eotidlovtag ©TO  OIKOIOMOTO KOl  TIG
VIOYPEDGELS, TOPE GTN VOLKN TOVuG popen. Ot TOTol TV cupueevieov Teplopilovial o
dvo: oamd kool eleyyxdueveg dpactnprotnteg kot Kowompaliec. H pébodog g
avVOAOYIKNG evomoinomg dev givor mAgov emtpenty). Ol CUUUETEXOVTEG GE KOWOTMPOEIES
epapuolovy vIoxpe®TIKA TNV evomoinom pe T péBodo g kobapng Béong. Ot
OUKOVOUIKEG OVIOTNTEC MOV GUUUETEYOLV GE OO KOWOUL EAEYYOUEVES OPOCTNPLOTNTES
ePapprolovy mapoOolo AOYIGTIKO YEPIGUO LE 0VTOV OV PapROlovy enl TOL TaPOHVTOG Ot
OUUUETEYOVTIEC GE MO KOWOUL EAEYYOUEVA TEPLOVCIOKE OTOXEIL 1| O€ Oamd KOOV
ereyyopeveg dpactnpiotres. To mpdtumo mapéyet emiong SIEVKPIVIGELS GYETIKA LLE TOVG
OUUUETEYOVTEC GE OO KOOV CLUUPMVIES, YOPIG Vo vITapyEL od KOo1voD EAEYYOG.

o AILXA. 12 «I'voyoTOTTOINOY COUUETOYDY OE AILES OVTOTNTESH

To AILX.A. 12 oavo@épetal OTIC OMOUTOVUEVES YVMOOTOTOMGELS HOG OIKOVOUIKNG
oVTOTNTOG, CULUTEPIAAUPAVOUEVOV OMUOVTIKOV Kpicemv Kot vmobécemv, ot omoieg
EMTPEMOVV GTOVG OVAYVAGTEG TOV OIKOVOUIKAOV KATOGTAGEWDV VO AEI0A0YICOVV T QLOT),
TOVG KIVOUVOLG KOl TIG OIKOVOUIKES EMMTAOOELS TOL OYETILOVTOL HE TN GULUUETOYXN TNG
OIKOVOUIKNG ovtotntag o€ Buyatpikég, ovyyeveic, omd Kooy OCLUE®MVIEG Kol N
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EVOTOIOVLEVEG OTKOVOUIKEG ovtotnteg (structured entities). Mio otkovouikn ovtotnta
&xel  duvatodtTa Vo TpoPel e KAmoteg 1 OAEG ATO TIC TAPOUTAVE® YVOCTOTOWCELS YWOPIG
va gtvan voypewpévn va epapuocet to AJLX.A. 12 6to cvvord tov, 1 10 AILX.A. 107
11 M ta tporomomuéva A.AIL. 27 1 28.

e Tpomomomjoeis ora AALX.A. 10, AILXA. 11 war AJLXA. 12 - Oonyieg
uetafaong

Ot tpomomomoelg ekddOnKov amd to XvuPodio otig 28 Iovviov 2012 ko mapéyovv
emmpochetn eAdppuvon 6cov aeopd T petdfaocn ota AJILX.A. 10, AILX.A. 11 ko
ATLX.A. 12, mepropiloviag TNV LIOYPEWON VO TOPEYETAL GLYKPITIKY TANPOPOPNoN
uoévo oty o€ TPONYOVHEVN OLYKPLTIKN mepiodo. [Ma TG YVOOTOTMOMGOES TOL
oyxetifovtar pe pn  evomolovpeveg odounuévec ovtotnreg (Structured entities) ot
TPOTOTONGEL GPOLV TNV OMAITNON VA TOPOVGIALETOL CLYKPITIKY TANPOPOpPTNoN Yio
neplodovg mpv v mpdtn €pappoyn tov AILX.A. 12. Ot tpomomomcelg €yovv
EPAPLOYN G TEPLOGOVG TTOL EgKvovv TV N puetd v 1 Iavovapiov 2014.

o Tpomomoujoeis orto AILX.A. 10, AILXA. 12 war AAIlL 27 — Elaipéceis
evomoinons ya tig Etaipeies Enevovoswv

Ot tpomomomcelg avtég mov ekdodnkav amd to XvpPovito otic 31 OxtwPpiov 2012
napéyovv pia €aipeon and TIC amalTNoELg TG evomoinong yia tic Etaipeieg Enevovoewmv
Kot avt’ owtol amaitovv ot Etaipeieg Enevodcewv va mapovotdlovv Tig emevovGELS TOVG
oe Buyatpikég, o¢ o kaboapn emévovon mov empeTpAtal otV €0A0YN oo pe TIg
petaforéc ota amoteléopata xpnoews. Ot TPOTOTOMGELS OVTES £XOVV EPUPUOYY OE
nep1Odovg oL Eekvovuy v N petd v 1 lavovapiov 2014.

o EAAILX.A. 21 «Ewcpopécy

H Awepunveio dievkpvilel 6Tt T0 «yeyovOg TOV OEGUEVED KOl ONLLOVPYEL L0 DTOYPEDOT)
KATABOANG €10QOPAS €ival 1 dPAGTNPIOTNTO TOL TEPLYPAPETAL GTN CGYETIKY| vopobesio
OV €VEPYOTOLEL TNV TANp®UN NG €loeopdc. H depunveia epapudleton ot €moleg
AoyioTIKég TEPLOOOLG Tov Eektvovv v N petd v 1n lavovapiov 2014 xor dev €xet
voBemBel amd v Evponaikr) Evoon. H diepunveio dev avapéveton vo (el GNUOVTIKN
EMMTOGON GTIG OIKOVOUIKES KataoTdoels TN Etapeiag.

o AAIlL 36 (Tporomoinen) «Amouciovon adios REPIOVGIAKAY GTOYEIWY -
I'vootomonjcels avakTijGIuov mocov Yo U YPHHOTOOIKOVOUIKD TEPLOVGLAKA,
oToLyEio)

H tpomomoinon ecaydyet v yvoGTOMOINGN TANPOPOPLUDY GYETIKA LLE TO OVOKTIGULO

TOGO TOV OTOUEIMUEVOV TEPLOVCIOK®OV OToEl®Y, €pOcov 10 mocd Pacileton otnv

ebhoyn o&lo peiov 10 KO0TOG ddbeong. H tpomomoinom epopudletar oT1g €TNO1ES

AoyloTikég mep1doovg mov Eektvovv v N petd v In lavovapiov 2014. H tpomomoinon

Ogv ovopévetal vo. €€l OMUOVTIKN EMMTOON  OTIG OIKOVOMIKEG KOTOOTAGES NG

Etaupeioc.

o AAIl 39 (Tpomomoinon) «Xpyuarooikovouika péoa: Avayvopion Kai

empuétpnony - Avavéwon mopoydywyv Kol covEXLeH THS AOYICTIKHS avTIoTAOuIoHSH
H tpomomoinon emtpénet T GuvEION TG AOYIGTIKNG OVTIGTAOUIONG G Lo KOTAoTOo
oMoV éva TOPAYWYO, TO 0TO10 £YEL OPLOTEL WG HEGO OVTIGTAOUIONG, OVOVEDVETOL MOTE VO
exkaBapiotel pe évav véo KeVIPIKO OVTIGLUPBOAAOUEVO, ®G ONOTEAEGUN VOL®V 1
KAVOVIOTIK®V  dlatdéewv, epOGOV  mANpovvial cvykekpluéveg mpovmobéocelc. H
TPOTOTOINGT EPUPUOLETAL OTIS ETNCIEG AOYIOTIKES TTEPLOSOVG OV EEKIVOUV TV 1 UETA
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mv 1n lavovapiov 2014. H depunveia d0ev avoapévetor vo  €xel EMNTOON  OTIG
0KOVOUIKES KataoTaoels T Etaipeioc.

o AAIl 19 (Tpomormoinen) «llapoyés oe epyalouévovsy - «Eicpopés oamo
epyadopuevoosy

H tpomomoinon odevkpvilel 10 O o1 €10popég amd €pyalouévoue 1 TPITovg oL
ocuvvdéovtat e TNV vanpecio Bo Tpénel va amodobolv e mEPLOdovS VINpeciag. EmmAdoy,
EMTPEMEL LI TTPAKTIKT AVCT], OV TO TOGO TWV EIGPOP®V tvar aveEAPTNTO 0d TOV apPOpd
TV etV vanpeciog. H tpomonoinon epapuoletol o €TNo1eg AOYIGTIKEG TEPLOSOVS TOV
Eextvoov v N petd v 1 IovAiov 2014 kou dev €xel vioBemBel and v Evpomaikn
‘Evoon.

2.2 IDypopipyon katd touéa
Qc emyyepnpoatikdg Topéag opiletan pio opdoo TEPLOVGIOKMOV GTOLXEIMV KOl AEITOVPYLOV
TPOKEWWEVOL v TTOpEYOVTOL TPOIOVTOL Kol VANPEGIES TO Omoio LWOKEWTOL OF
JPoPETIKOVS KIvOUVOLS KOt 0modOcELS amd eKeEva GAA®V EMYEPUATIKOV Topémy. H
Etapeio IAZQ OEXEAAIAL A.E. Tpoc@épel amoKAEIGTIKA VIINPEGIES VYELOG, Ol OTTOiEg
OOTEAOVVTOL ONO  VOGOKOUEWNKEG, OlYVOOTIKES, OepamenTikég KOl  EPEVVNTIKEG
dpaocTnPLOTNTEG o1 omoieg mepikAeioviar oto tagvounuévo kwdwkd XTAKOA 86.10
(NocokopELNKES OPAGTNPLOTNTEG).

2.3 2ovallayuatikés HETATPOTES

A) A€LTOVPYIKO VOGN0 KOl VORIGRO TTAPOVGIAoT|S

Ta otorgelon TV OWKOVOUIKOV KATOGTAGEDV TNG ETOPEINS QTOTILMOVIOL HE YPNOT TOL
VOUGUATOS TOV OlKOVOUIKOD mepiBdAloviog péca oto omoio m etaipeion Asttovpyet
(Aertovpywcd vopopa). Ot etotleg otkovopkég Kotaotdoels tapovsidlovioar oe Evpa,
7oV €lval TO AEITOVPYIKO VOLUGHO TNG ETOPELOG.

B) Xvvarlayéc kol vaorouro,

Ot ovvarrayés oe Eéva VOUUGHOTO PETATPEMOVTOL GTO VOGO amoTipunong Pacel tov
IGOTIAV TOV 16YVOLV Kot TV nuepounvia g kdbe cvvarlayne. Képon 1 (nuég amd
GUVOAAOYLLOTIKES SLAPOPES TTOL TPOKVATOLY A0 TNV EEOPANGT TETOL®V GLUVOAAAYDV Kot
oo TN LETATPOTMN TOV YPNUOTIKOV GTOYEI®V EVEPYNTIKOD KOl DVTOYPEDGEMY TOV Eivol G€
EEVO VOLIGUO € TIG CUVOAAOYLOTIKES LGOTYUES OV 1GYLOVY KOTA TNV MUEPOUNViK
[ooloyiopo?, avayvopilovror otnv Katdotaon Zvvoiikdv Ecodwv

2.4 Eveouara nayia

Ta evoopata mayle, €kt TOV TOPAYOYIKOV OKWVNTOV, OTOTILOVIOL GTO KOGTOG
KTNoewg pelov T cwpevpéves amooPécelc kot tic {nuieg amopeioong. To xdoTOG
KTNOEWMG TEPIAAUPAVEL OAEG TIG GUECOH EMPPUTTEEG OAMAVEG YlOL TNV OMOKTNON TOV
oToyEimv.

Ot damdves TOL TPAYUATOTOOVVTOL GE UETOYEVESTEPEG YPNOELS ALEAVOLV TN AOYIGTIKY|
a&la Tov eveoudtov moyiov povo edv mboavoroyeitoan 6t Bo g1opgvoovVY oV €TONpia
UEALOVTIKGA OKOVOUIKA OQEAN KOl TO KOGTOG TOoug pmopel vo amotiunOet a&romota. Ot
EMIOKEVEG  KOL Ol  OCULVINPNOEL  KOTOX®POVUVIOL OT0  OmoteAéopato  Otav
TPOYLOTOTOLOVVTOL.

Ta mopaywywd axivnta amotipdvtor otnv €dAoyn aéia Tovg, n omoia mpocdtopileTan
oo aveApTNTOLG EKTIUNTEG, LELOUEVES KOTA TIG LETOYEVESTEPH COPEVIEVES ATOGPECELS
kol {nuieg amopeimong. Ta akivnta avampocaprolovtal 6€ TOKTA YPOVIKA OLOGTHHOTO
00TMG MOTE Ol ovamoOcPeoteg a&ieg va UNV dPEPOLY amd TIC €VAOYES 0&ieg KOTA TIg
NUEPOUNVIEG KAEIGIUATOC TOV 1GOAOYIGLLOV.
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Avénoelg omv Aoyotikn ol TOV TOPAYOYIKGOV OKIVATOV TOL TPOKVTTOLV omd
avampocoppoyés oty edhoyn aflo kotoaympobvtar o amobepatikd TV WiV
KEPOAOL®V, EKTOC €AV APOPE GE OVACTPOPT HEIMTIKNG OVOTPOGAPUOYNG (VTOTIUNONG)
OCLYKEKPIUEVOL OKIVIATOV ToL €lxe Kataywpnbel ota €E0da. Xe ot TV MEPInT®ON
100TOGO UEPOGC TNG OVOTTPOGOUPUOYNG KOTOYWPEITOL GTA £G00A.

Meiwoelg 6t AoyoTikn i, Tov TPOKVTTOVV OO TV AVOTPOGAPUOYY, KATUXWOPOVVTOL
ota €000 0ol TPOTA SLyPAPEL TO TVYOV GYNUATIGUEVO OTOOEUATIKO OVOTPOGAPLOYNG
Y10l TO GUYKEKPLUEVO TTEPLOVGIAKO GTOLYELO.

H dwpopd petald tov amocPécemv mov SlevepyovvIoL €Ml TNG OVOTPOGUPUOCUEVIG
a&log TOV aKIVATOV Kol 01 0TolEg KAToY®POoUVTaL ota 5000 Kol TV amoGPEGEWY TOV
Bacifoviol 6T0 KOGTOG KTNOENDC TOVS, LETAPEPETOL OO TO AMOOEUATIKO OVOTPOGAPUOYNG
kat’ gvubeiav ota kEPON €1g véo.

Koatd v ndAinon tov eveoudtov moyiov, ol deopsés UETOED TOL TIUAUOTOS TOL
Aoppdvetal Kot ™G AOYIGTIKNG Tovg alog Kotaympodvior ¢ képON N (nuieg ota
amoteAéopato. [ o mapaywykd axivnta Tov amoT®dvTal 6T €0A0YES adieg Tovg, T0
TUYOV OTOOEUATIKO OVOTPOGOPUOYNG TOV LITAPYEL OTA 1310 KEQPAAOLN KOTE TNV TAOANGN,
LLETAPEPETAL OTOL KEPOT) E1G VEOV.

O vroAeppatikég aéieg kar ot w@éhpeg Lwéc Tov mayiov vrokevTol 6€ ETavVeEETOON
Katd v kpiom g Atoiknong,ce €OA0Y0 YPOVIKO S1AGTN LA,

Otav ot hoyotikég aieg Tov evooudtov moyiov vrepPaivoov v avoktiolun aéio
TOVG, Ol SLPopES (amopeimong) KaTaympodviol g 5050 GTOL ATOTEAEGILATO, .

Ta owoneda dev amocsPévoviat. Ot amosPécels Twv GAL®Y GTOYEIDOV TOV EVOMUATOV
nayiov vrodoyilovion pe v otabepn pnéBodo pésa ot eEAun o1 Toug ToLv £xEl ™G
egne:

ENXQMATA TIATIA ETH
Krtipwa 40-50
Mnyovoroyikdg EEomhMapog 5-30
AcUpoTo SIKTVLO EMIKOWVOVING 30
Mnyoviuoto vyning teyvoloyiag 5
Mnyoviuoto péong teyvoloyiog 14
Edwd Mnyavipato 20
Avtokivnta S5-7
EmiBatikd avt/to & potocukAETO 3)
Doptnyd 7
Aoitog E€omhopog 3-20
Emuma 20
>xevn 15
Mnyovéc ypapeimv 10
H/Y & HAiextpovikd cuykpotiuota 5
Eonmlopnog Tniemkovmvidy 3

Ta mopaymywd axivnta 1 avTtd Yoo To omoio eV £XEL TPOCIOPIGTEL 1 YPNON TOVS Ko
Bpiokoviol 610 GTASIO TNG KOTAGKELNG, OMEIKOVIOVTOL OTO KOOTOG UEIOUEVO KOTA TIG
Toxov {nuieg amopeioonc. H andoPeon avtdv tov akivitov apyilel 0tav to axkivinta
elvat étoa ylo ypnon.
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2.5 Abla meprovolaxd crorycia

TNROTO KOl GOELEG

Ta onuoto Kot ot GdEEG AMOTILMVTIOL 6TO0 KOGTOC KTNoews pelov T amocPéoelg. Ot
anocBéoelg devepyobvtan pe tnv otabepn pEBodo Katd v dapkela TS wEEMUNG Long
TOV GTOYEIMV AVTOV.

AOYIGIKO — AOWTTA VA0 TEPLOVGLOKE GTOLYELO,

Ot Gdetec AOYIOUIKOD OMOTILAOVIOL GTO KOGTOG KINoews peiov Tig amooPécels. Ot
anocBéoelg devepyobvtan pe tnv otabepn nEBodo Katd v dapkela TS wEEMUNG Long
TOV oTol El®V aVTOV 1 ool KupaiveTal o¢ EENG:

e SAPRS3 (To Baoikod emyEPNOLOKO AOYIGUIKO) 10 ¢
e LIS (TPOYPOULLOL KEVIPIKAOV EPYOSTNPIOV) 5 ém
e RIS (Aoylopikd YTOGTHPIENG AKTIVOALOYIKOD) 5 €

e ASTRAIA  (Aoyiopikd vrootpiéng euppoountpikng) S €

e MUSE, QA (Aoywopkd vrootnpiéng kapdlohoytkov) 5 €t

e MS OFFICE, WINDOWS 2000, XP, MS, MONEY 3ém
Ot damdveg TOV OITOUTOVVTOL Yol TH SLOTPNOT TOL AOYIGHIKOD KaB®G Kot T0 KOGTOG TV
EPELVAOV KATUYMPOVLVTOL GTT XPTGT TOV TPOLYLOTOTOLOVVTOL

2.6 Xpnuarooikovouikd uéca.

Ta ¥pMUATOOKOVOUIKE TEPIOVGLOKG GTOLXEIDL KOTATAGGOVTOL GE KOTNYopieg amd TN
Awolknon oavéloyo pE TO YOPOKTNPIOTIKO KOl TO OKOMO Y. TOV ONO{0 TO HEGO
armoktOnke. H extipnon g amopeimong yivetar tovAdyiotov oe kdbe muepounvia
ONUOGIELONG TV OTKOVOUIKMV KATAGTAGE®V EITE OTOV VITAPYOLV OVTIKEILEVIKO TEKUNPLOL
0Tl KOO0 YPMIOTOOIKOVOLIKO GTOLYEIO 1] OLAdO YPNUATOOTKOVOUIKADV GTOLXEIMV £xoVV
vrootel peimwon g aglog Toug gite OxL.

2.7 AmoOéuara

Ta amoBépata amotudvTon oy YapunAotepn oo peta&d Tov KOGTOVE KTNGEWS KOl TNG
kaBapng pevctomomoung a&iog tovc. H kabapn pevstomomoun a&io tov avorOCIUOV
VAV elvalr 10 kabBopd mocd mov avapévetor vo  swompayfel katd T ovvnon
dpacTNPLOTNTA TNG £TOLPELQG.

To k6ot KTNoEWG mpoodopileton pe ™ pEBOSO TOL HEGOL GTOOKOD KOGTOLG Kot
nepthopPdvel Tig damdveg amdKTNoNG TV amobepdtov Kot o 101K 5000 ayopds TOVG
OTMG LETAPOPIKAL, AGPAMCTPO KAT.

Kotdhinieg mpoPréyeic oynuatiCovror yoo amaSiopéva kot aypnota amobfépata. Ot
peltwoelc g atiog Tov amobepdtwv Kot ot Aowég {nuieg and amobépata Katoympovvtol
omv Katdotaon Zvvoiikdv Ecddwv ot mepiodo mov gpgaviCovrar.

2.8 Arnourioelg ano meldres

Ot amontoelg omd TEAATEG KOTAXMOPOVVTIOL TNV TPOYUOTIKN a&io TOVG HEWOUEVES LE TIG
nuég amopeimwong (amdieleg amd emogodeic amortoelg). Otav 1 etoupeio €xet
OVTIKEWEVIKEG €VOeilelg OTL O0ev Ba elompdéel OAa Ta OQEMOUEVO GE OVTNV TOGH,
COULPMOVO. e TOVG Opovg NG kabe cvuemviag, oynuatiler TpoOPieyn v amopeimon
EUTOPIKAOV OTATNOE®Y EVD TO TOGH NG {nudg amopeimong Kataywpeitar og €000 ota
OTOTEAEGLLOTOL.

Otov pio eumopikn amoitnon YopoKINPIoTEL MG AVETMIOEKTN EloTPUENG OyPAPETAL LE
xpon tov Aoyoplacpod mpoPreyns. Xe mepintmon petayevéotepns elompaéng piog
amoitnong mov lxe apykd olaypael yivetoan miotmon ota dAAa écoda oty Kotdotoon
Yvvolkdv Ecodmv.
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2.9 Tauciokad orebéotua Kai 1600vvoua

Ta dwwbéoipa Tepthapfavouy Kot To 1I60dVVOUN TOV TOUIOKOV dlabecipmy, 6mmg ivor ot
kataféoelg Oyemc kol ot kotabécelg mpobeopiog Ppayeiog SlGpKEWG KOl YOUNAOD
KLVOUVOL

2.10 Meroyiko kepdiaio

Ot KOwvEG HETOYEG KOTATAGGOVTOL 6T 10100 KEQAALN. To HeTOYIKO KEQPAANLO omelkovilel
mv o&lo Tov petoy®v g etaipeiag mov €yovv ekdobel kat givor e kuklogopia. To
tiunpo mov KatoANnOnKe TALoV TG OVOUOOTIKNG a&ilag ova HETOYN KaToympEeital oTov
Aoyaploopd «Aapopd amd k00T LETOXDV VIEP TO APTIO» GTa. 1010 KEPAALOL.

Apeco KOOTN Yo TNV €KO00T LETOY®V, EUPOVICOVTOL HETE TNV APOIPEST] TOV CYETIKOV
(@OPOL EICOONUATOG, GE UeElON TOL TPOIOVTOG NG £KOoomc. ANEcH KOGTN TOL
oyetiCoviotl pe v £€KO0CN UETOYMV Yo TNV OnOKTINGT EMXEPNCE®V TEPAaUPdvovTan
070 KOGTOG KTNGEWMG TNG EMYEPNGEMG TOV ATOKTATOL.

To k6610¢ KTOEWS TOV WIMV HETOYDOV LEIWUEVO LLE TO POPO ELGOINUATOG (EAV CLVTPEYEL
nepintoon) speaviCetal agapetikd tov 1iov kepaiaiov g Etapeioc, pnéypig 6tov ot
10tec petoyés mmAnBovv 1 axvpwBovv. Kabe képdog 1 npid, and tdinon wiov Hetoydv,
kaBopd, amd dueca yo TNV cuvaAlay] AOTA KOGTN Kol POPO EIGOONLATOG, OV GUVTPEXEL
nepintwon, epeaviletor g amobepaticd ota id1a Ke@diota.

2.11 Aaveiouog

Ta davela Kotaympobvtar oty Tpaypotikny afio Tovg HEIUEVE HE To TUXOV GUECH
KOGTY YO TNV TPAYLLATOTOINGN TNG GLVAAAAYNC.

H edloyn a&lo to0 cvototiKoy HEPOLS, OV APOPE LIOYPEMOY] €VOC UETOTPEYILOV
oporoylakol odaveiov, mpocdopiletar e TV XPNON TOL TPEYOVIOS EMTOKIOL Yol
1G0O0VOUO U1 HETATPEWYIHO OpoAoYlaKO ddavero. H vmoypéwon ovtn, petayevéotepa,
OTOTULATOL GTO OVATOGPEGTO KOGTOG UEYPL TV AGKNON TOV OIKOUMUOTOG UETATPOTNG 1|
v Aén.

212 Tpéywv ka1 Avafaliouevog popos E1600UaTOS
O 1péymv eopog €160dMUaTog VToAoyiletor PAGEL TOV OIKOVOUIKAOV KOTAGTAGE®MV Kol
Baoet g 1oyvoVGaS POPOLOYIKTG VopoBeTiag.
H avoaPaAilopevn poporoyio £1000MHatog TpocdlopileTat Le Tn XPHon TOV QOPOAOYIKAOV
OUVTIEAEGTMOV TOL 1oYLOVV KOoTd TNV mMuepounvie tov IooAoyiopod kot ot omoiot
OVOLLEVETOL VO EPOPUOGTOVV, OTAV TO GTOLXEID EVEPYNTIKOV, TOL ElvOl GYETIKO HE TOV
avaaAlOpEVO @OPO E1GOOMUATOC, TpayLaTOTomOEel 1] 01 GYETIKES, He TOV avaPorilOpevo
©Opo, vIoYpe®oels TaktomoBovv. O avaParAOpevog GOPOG KoToy®PEITOL GTNV
Koatdotaon XvvolMkodv Ecddwv, extdg av €xel oxéon pe cuvorlayég mov emnpedlovv
angvbeiog ta 1010 kePdAaia, omoTe 0 AvVAPUALOUEVOS POPOC Kataywpeitarl niong ot
Tow KepdAona.
Ot avaaAlopeves POPOLOYIKEG OMALTNOELS KATOYMPOVVTIOL GTNV £KTACN KOTA TNV OToio
Ba vapEel PEALOVTIKO (OPOAOYNTED KEPOOG YO TN YPNOLULOTOINCT TNG TPOGMPIVIG
Jpopag mov dnpovpyel MV avaforAOUEVT] GOPOLOYIKT ATAiTNOT).

2.13 Hapoyés 6To mpocwmiko
BpoyvnpoOeopeg mapoyég
Ot BpayurpoBeoec TapoyEC TPOS TO TPOCMOMIKO GE YPNMUOL Kol GE €100G KATOYMPOLVTOL
®G ££000 OTOV KOOIGTAVTOL OOVAELUEVEG.
Hoapoyés petd v ££000 amd TV vanpecia
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H vrmoypéwon g etoupeiog mpog to TPOGOTO TOV OTAGYOAOVVTAL GE VT, YO TNV
HEALOVTIKY] KaToBOA| Tapoxdv avdioyo pe TO ¥poévo mpobmnpeciag Tov kabevoc,
TPOGUETPATAL KO omelkoviletal pe faon 1o avopuevopevo va KatopAndel dedovievpuévo
dwaiopa ToL  KABe  gpyaldpevov  KOTA TNV MUEPOUNVI TOL  1COAOYIGHOD,
TpoeEoPAovuEVO TN Tapovoa ol Tov, o€ oyxéon UE TOV TPoPAEmOuEVO YpOVO
KataBoANg Tov.

H déopevon g kabopiopévng mapoyng vroroyiletar enoimg pe ) xpnon g nebosov
™ mpoPorropevng moTOTIKNG pHovadog (projected unit credit method). T v
TPOEEOPANCT] YPNOUOTOOVVTIOL TO EMTOKIO TOV HOKPOTPOOEGU®OY OUOAOY®OV TOV
EXMnvikod Anpociov ot nuepounvieg Aéng twv omoiwv mpooceyyilovv ta ypovikd opla
NG GYETIKNG LTOYPEDGCNG.

To x6cT0¢ TMpovMNPesiog Kataywpeitor dueco ota omotedéopato pe e&aipeon v
TePINTOON 7OV 01 UETOPOAEG TOV TPOYPAUUATOC ££0PTMOVIOL OO TOV EVOTOUEVOVTQ
xPOVo vrnpeciag Tov epyalopévov. XNV TEPITTMOOTN OVTH, TO KOGTOG TPOVTNPECIOG
Kataywpeitor 6ta anoteAécpata pe ) otobepn péBoodo péoa oty mepiodo wpipovens.
O Tapoyég TepLOTIoUOD TNG ATaGYOANCNG TANPOVOVTAL OTAV Ot £pYALOUEVOL OTTOY®POVV
npwv TV nuepounvio cvvtaglodotnoems. H etarpeia katoywpel avtég Tic mapoyés, dtav
deopevetal. [lapoyég tepuaticpov ™e anacydAnons mov ogeilovron 12 pnveg petd v
nuepounvia tov Isoloyiopov tposEoprovvra.

2.14 Ilpopfiéyerg
Ot poPAréyelg dnuovpyovvtal 6T 1 €TaLPeio EXEL VOUIKT 1] TEKLOUPOUEVT] VTTOXPEWOT,
o¢ amotélecpa mapelBovtog yeyovotoc, kot miBoavoroyeitoar 0Tt B amoutnBel ekpon|
OUKOVOULKOU 0QEAOLG Y10 TNV TOKTOTOINGT| TNG VITOYPEDGCTC.
O mpoPréyelg emaveEetdlovian oe kabe nuepounvia Kartdotaong Owovopukng Oéong
Kol TPOGapUOLovTal TPOKEWEVOL VO amelkovilovy v TpEYOVco KOAVTEPT] OLVOTY|
extiunon.

2.15 Avayvapion e660wv

Ta €oo0da amotip®vtor otnv eovAoyn oafio Tov moAncewv ayobdv Kot Topoyng
vnpectdv, tpo DITA kot Aowmdv EOpV Kol HETE TIG EKTTMOOCELS Kot €moTpoPés. H
avayvoplon ToV 600wV yivetol ®g £ENG:

Hapoynq vinpeocrov

Ta éc000 and mapoyn vanpesi®v Aoyilovtal (tTporloynuéva & pe TpoPreyn) pe Baon Tig
napacyedeices VINPEGIES TNG CLYKEKPLUEVIG TEPLOOOV.

oMo ayodov

Or moMoelg ayabov avayvopilovtar 6tav mn Etapeio mopadider ta ayabd otovg
weAdTES, To ayafd yivovtol amodektd amd ovtovg Kol 1 elompaln tng amaitnong sivon
0oy £0CPUMGUEVT).

"E6000 07160 TOKOVG

Ta €000 and téxovg avayvopilovtar BAcel ¥povikig avaroyiog Kol pe TV (P1oN Tov
TPOYLLOTIKOV EMLTOKIOV.

Mgepiopoata

Ta pepiopata, Aoyilovior og £00da, dtav Bepelmveral To dikaiopa eloTpacng Tovg.
"Eco0da amd evoikia

Ta éc0da amod evoikia Aoyilovtal otn Pdon Tov SoVAELUEVOD, COUE®VA UE TIG IGYVOVCESG
ocvuPdocels.

216 MicOdooeig

MicOmoelg ot omoieg, ovolaoTIKd GAOtL 01 Kivouvol Kot Ol MEEAELES TG 1O10KTNGI0G
St povvTol amd TOVS EKUICOMTES TAEIVOLLOVVTOL O AEITOVPYIKEG LIGODOELS.
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Exmo0otig

Ewonpd&elg mov mpoxvmtovy and AEITOVpyIkég MoBDoElg Kotaympohvtal oG £6000 LE
Baon v otabepn péBodo katd TV drdpkela TG picOwonc.

MiwsOotig

[MAnpopés mobopdtwv Pdoel AeTovpyiK®V UICOOoEDV KaToy®povvIol oto £E000 e
Baon v otabepn péBodo katd v didpkela TG picbwonc.

217  Awavoun pepiopudtwv

H odwvoun tov HeEPIOUATOV OTOVG UETOXOLG KOTOYMPEITOL MG LTOYPEMOT OTIG
OIKOVOUIKEG KATOOTAGELS OTav 1 dtavoun eykpivetor omd v ['evikn Xvvédevon twov
LETOY V.

218 Kpatikég emyopnyijoels

Ot KpaTIKEG ETLYOPNYNOELS KATOYMPOVVTOL GTIC OIKOVOULIKES KATOGTAGELS OTOV LITAPYEL
gbAoyn Oaocpaiion O0tL Ba ewompayfodv kot 0Tt N eropeio Bo cvppopewOel pe TOLG
Opovg Kot Tig mpovmobéoelg mov Exovv 1ebel Yoo v kaTtafoAr Tovg. Ot emyopnynoelg
OV KOADTTOUV TTPOYUOTOTOMNOEIcEG SamMAVES KATOY®POVVTIOL OC £G000 TNG TEPLOOOV
evtdg g omolag mpaypatomomOnKay ot emryopnyovpeves damdves. Ot emyopnynoeLs
OV KOAOTTOUV TO KOGTOG T®V OMOKTNOEVTIOV TEPLOVGLAK®V GTOXEIMV avayvmpilovTon
®¢ £€0000 KOl GyOoVTOl GTOV AOYOPLOCUO OMOTEAEGUATOV KATA T OAPKELD TNG OQEAMUNG
Cong tov emyyopnyNnBEvTog mEPLOVGIOKOD GTOLYEIOV.

3. Awayeipion ypyuatootkovoutkov Kivovvoo

H odwyeipion tov ypnuatootkovopukmv Kivobvev dadpapatilelt onuavtikd poro c6to
mAaiclo ™G ovvolkng dwyeipiong Kwvovvov. To ypMUOTOOIKOVOMKA TPOTOVTIO OV
xpnoonotel n etarpio amoteAovvTol Kupiog and pHetpntd, TpaneliKéc KaTabEcES OYEMG
kol TpoBeopiog, Ppayvmpdecues OmoITNGELS KO VITOYPEDCELS, TPUTECIKOVS dOUVEIOKOVG
AOYOPLOGHOVG KOl OPIGUEVES AAAES LOPPES YPMLOTOOOTNOTG.

AxolovBovv o1 Kup1dTEPOL YPNUATOOIKOVOLKOT Kivouvor.

3.1 Kivovvog Ayopdg

3.1.1 Xvvarraypotikog Kivoovog
O ocvvarraypatikdg kivovvog ayopds opiletor o kivovvog dakvuavong g agiog tov
YPNLOTOOIKOVILIK®OY HECOV TMV TEPOVCIOKMY GTOLEIDV KOl VITOYPEDCEMV EEALTIOG TMOV
OAAOYDV GTIG CUVOAAAYHOTIKEG 1GOTIHIEG. AOY® TOL OTL TO GUVOAO T®V GLUVAAALY®OV
elval 010 GOVOAO TOVG GE EVPM KOl OEV LIAPYOLV JAVEINKES VIOYPEMCELS GE  £TOLPO,
TANV TO EVPM, MG EKTOVTOL deV VPioTaTOL £KOECT GE GLVOAAAYUOTIKO KivVOuvO.

3.1.2 Kivdovvog emtokiov
O «ivdvvog emrtokiov eivor o kxivouvog mov dwotpéyel n etoupion va emPopovvOel pe
VYNAOTEPOLS YPEMTTIKOVS TOKOVS Eantiog dSuopevdv HeTafoAdv ota emttokia ayopdc. H
ékBeom o€ KivOLVO EMTOKI®V Y10 TIC VTTOYPEDCELS TOPOKOAOVOEITOL GE TPOVTOAOYIGTIKY)
Baon. H dioiknon mapakorovdel Tig TAGELS TV £MTOKI®V TG ETAPEING.
Ta €o00da ka1 o1 tapelokés poég e etoupeiag emnpedlovror oe pkpd Pabud omd
HETAPOAEG OTIG TIHES TOV EMTOKI®V KOOMG To pEVGTA O100EGILO TPOG EMEVOVOT CALA Kot
o1 évtokeg amantnoels e€aptavtal Kupimg omd to emitokia Tov Evpd to omoio agevog,
£YOLV 10TOPIKG YOUNAT HETOPANTOTNTA KO OQETEPOV, 1| TPOPAETOUEV HeETAPANTOTNTO
NG 0YOPAS Y10 LEALOVTIKEG XPNOELG TOPOAUEVEL, ETIONG, 1O10ATEPO YOUNAN.

3.1.3 Kivdovvog ayopaiov Tipu@v.
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H ebhoyn ala tov ypnUOTOTIOTOTIKOV UECHV TOV OTPOYUOTEVOVIOL CE EVEPYEG
ayopég kepoiaiov, Tpoadtopiletar amd TIg ONUOGIEVOUEVES TIULES TOV 1GYXVOVV KOTH TNV
nuepounvia tov €octov Isoroyiopov 1 Tov IoAoyiopov g mep1doov.

3.2 Iictwtindg Kivovvog.

H etarpeia etvan extebeipnévn katd kHplo A0yo o€ TOTOTIKO KivOUVO TOL TPOKVTTEL OO
aroutnoelg and to EAANvikdé Anpocto kot mo cvykekpipuéva and Aceoarotikd Topeia
Kot Ac@aMoTtikoOc Opyavicpovg, KobmdG 0 KVUPLog OYKOG TMV GLVOAALY®MV 0QOpd
TEAATEG-1010TEG TTOV €ivorl acpoMopévol otov EBvikd Opyaviono IMapoyng Ymmpeoiwv
Yyelag ( E.O.ILILY).

Oocov a@opd Tovg TEAATEC-O1DTEG TOV OEV £XOVV KATOWO ACPAAELN 1] OGPOUAMGUEVOVG
acBeveig Yo T0 emMMTAEOV TOGO TOL OV KOAVTTETOL OO TNV OCQAAELD TOVG, 1) ETOLPELQ
Obétel TUNUO. TOTOTIKOV EAEYYOL TO OMOI0 YPNOUYLOTOLDVING TNV TOPEXOUEVN
TANPOPOPNON OO TO UNYOVOYPAPIKO CUGTNUO, GYETIKA He To pEyefog Kol TV €KTaoM
TOV TOTOCE®V oA Kot Aapfdvovtag OAa ta ovvatd pétpo aSloAdynong g
OLKOVOUKTG KATAGTOONG KOl TNG TICTOANTTIKNG KAvOTNTAG TOV TEANTOV, Tapepfaivel
LE QUEST TANPOPOPNGN TTPOG TN JLOIKNOT).

[MBavog kivouvog vapyetl Kot ot Topelokd dlafécipa Kot 160d0Vapa 0oV 0 Kivouvog
pmopel va mpokOyel amd v advvapic Tov aviicVUPOAAOLEVOL v avTamokplfel oTiC
VIOYPEDGELS TOV TPOG TNV eTaupia. Ocov apopd tig katabésels Oyems Ko mpobespiog n
etapeios. CUVOALACOETOL HOVO LE OVAYVOPICUEVO TIOTOTIKO WPOUATA HE VYNAN
TIGTOMTTTIKY StodOpion.

Téhog, M etopeion a&oroymvtag kot otabuiloviag Tovg VEIGTAUEVOLS KIVOUVOLG
npoPaivouv 6e TPOPAEYT ETCPOADY ATOITNOEWV G€ PAPOG TOV ATOTEAEGUATMOV, ONANON
OTN OlEVEPYELN OYETIKNG OMOUEIMONG Yo OCEG OMOLTNCELS EYOVV YUPOKTNPIOTEL ®G
EMGPOAELS.

3.3 Kivovvog pevetotytag

O xivovvog pevototTog ivar o Kivouvog va unv givon og Béon n etaipeio va eE0PANGEL
TIG VIOYPEMGELS TNG OTO YpOvo mov mpénet. [ v dtayeipion Tov KvdhHvov avtov M
etoupeia TapakoAovbel T xpNUaTopoég TG €Tl MOTE Vo Eac@aiilovtol o avayKoio
ypnuotkd dtobéoua. H pevotdtra g etanpeiog maparkorovbeitor amd tnv d10iknon o€
TAKTA YPOVIKE O10CTHLOTOL.

Ov ypnpatookovouikés vroypemoels oe eminedo Etapeiog tagvounuéves Pdost g
nuepounviag ANEEMS TOVG, AVAADOVTOL GTOV TAPOKATH THVOKOL:

TAXQ OEXXAAIAX A.E. - XPHXZH omd 1 émg 2 om 2 g 5 ave Tov 5
2013 ¢mg 1 étog £t £t ETOV
TTpounBevtég & Aowég Ppayvmpodeoyieg

VITOYPEDGELG 8.944.221,75 0,00 0,00 0,00
Advelo 0,00 | 1.220.000,00 | 7.320.000,00 | 39.000.000,00
Aoumég LoKpoTpOBEGLESG VITOYPEDCELG 0,00 0,00 0,00 6.110,00
XHvoro 8.944.221,75 | 1.220.000,00 | 7.320.000,00 | 39.006.110,00
TIAXQ OEXXAAIAY A.E. - XPHXH om6 1 £og 2 omo6 2 £0g 5 ave Tov 5
2012 £mg 1 £tog £t £t ETAV
TTpounBevtég & Aowég Ppayvmpodeoyieg

VITOYPEDGELG 8.322.395,55 0,00 0,00 0,00
Advelo 2.440.000,00 | 2.440.000,00 [ 7.320.000,00 | 36.560.000,00
Aowmég LokpompOBEGEG VITOYPEDTELG 0,00 0,00 0,00 6.110,00
Xhvolro 10.762.395,55 | 2.440.000,00 | 7.320.000,00 | 36.566.110,00
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210 GLVOMKO OGO TOV KUKAOPOPOVVTOG EVEPYNTIKOD, TEPIAAUPAVOVTOL OTAITNOELS OO
neAdteg ko Aowmég amoutnoelg, (O.ILA., mpomAnpoués @OPOL  E1GOONUOTOS KOt
TOPAKPATUEVOL POPOL KLPIWG atd VITOPOAES TPOG CPAAMGTIKA TOpELD).

EmumAéov, Ba mpémer vo onueiwbei, o6t xotd v 31/12/2013, 10 ©VUVOAO TV
BpoyvrpodBeopwv vroypedoewv G Etopelag, vmepPaivet tov  cuvolov  ToL
KUKAOQPOPOUVTOG evepynTikoh Koatd mocod € 2.47237 yh. T'a m ypron 2013 ot
aroutnoelg and Acpaiotikd Tapeio £govv peliwbet Adyw emmpocHétmv npoPréyewv et
TV opetl@v Tov E.OILY.Y. yuo voorjlia, dtayveooTikés eE£eTdoelg kol puotofepameieg
TOV 0CQOAGUEV®V TOL TPOG TNV Tonpio uEcw Tv unyoaviopmy yio Rebate & Clawback
ooV € 2.377,16 yih Ot gtoupieg Tov Opidov TAXQ, cvopmephappavopévng g IAXQ
OEXZAAIAZ, and kowvol pe GAAEG eTalpieg TOL KAGOOL TPOEPNCOAV OTIC OTAPOITNTES
VOUIKEG EVEPYEIEG OKVPMOONG TOV OVOTEP® OTOPAGEMY OV OPOPOVLY OPEIAES TOL
E.O.ILY.Y. mpoc v etaipia.

Adym ™G AoyloTikng amewkdviong tov mpoPAéyemv yioo rebate ko clawback, to
KukAo@opovv Evepyntikd vroieinetoanr tmv Ppoyvmpdbecpmv vroypedocewv katd €2,47
ekat. AkOpo kot oTnV mepintwon wov N extBorn yo rebate kou clawback kpifei vopun
Kot ovvtaypotikn, n Etapela dev Ba avtipetonicst mpdfAnpa peuotdOTNTOS OTNV
nepinton mov oAokAnpwbel anpdokonta N amopacicheico avénon Kepaiaiov péypt
10V Toc0V TV €4.944 Yk, X nepintmon pepkng kaivyng g avénong tov Kepaiaiov,
TUYOV TPOPAUOTO PELGTOTNTOG WUTOPOLV VO OVIETOMIGTOVV UE UETABEST TOV
BpayvmpodBeopuwv VITOXPEOCE®V TPOS WIDTEG OAAL Kou péco pubuicenv ToV
VIOYPEDGEDMY TPOG TO ANUOGIO KOl ACQAAIGTIKOVG opyavicpovs. H extipnon g
Awolknong g Etarpeiog givar 6Tt TovAdyiotov yuo éva £€10¢ Ko aveEdptnta amd v
emruyio g avEnong Hetoyxkov kepaiaiov, Kae mhavo mpdPAnua pevotdtntog pmopel
va avtipetomotel Wing av d0bel mpocoyn Kot Epeocn oty elompadn TOV ATUTHCE®V
™G O TOVG WOIDTEG TEAATEC.

4. Znuavtikés LoYIeTIKEG EKTIUNGELS Kal KPIGEIS TGS OLOIKNGEWS
H Etopeioa mpofaivel oe exkTiunoelg Kot mwapoadoyxsés oxetikd pe v e&éMén tov
HEALOVTIKAOV YEYOVOTMV.
Ot exTiunoelg Ko o1 kpicelg g dloiknong eivar vtd cuveyn emaveEétaon pe Paon ta
10TOPIKE dEdOUEVE KO TPOGIOKIES Y10 TO LEAAOVTIKA YEYOVOTa, TOV Kpivovtal e0AOYEC
GUUO®VO, LLE TOL LGYDOVTOL.
Ot EKTYNGELS KO TAPOAOOYES TOV EVEXOLVV CIUAVTIKO KIVOUVO VO TPOKOAEGOVY OVGLDIELG
TPOCUPUOYES OTIC AOYIOTIKES 0&IEC TV TEPLOVCIOKMY GTOXEIMV KOl TOV VIOYPEDCEWDY
0TOVG EMOUEVOLG 12 unveg £xovv mg eENG:
®opor e1600MpaTog
H Etapeio vmokertor o€  ouvieleotr] @OPOL  €1GOONMUOTOS HE  OEOOUEVO  OTL
dpactnpronoteitor otov EALadkd ydpo.
2V TEPINT®ON TOL Ol TEAMKOT POPOL TOV TPOKVATOVV UETE a0 TOVS POPOAOYIKOVG
eAEyYoLG gival O10pOopETIKOL amd To TOGH OV aPYIKA giyov KoTaympnOel, ot dopopég
avtég Bo emnpedcovy T0 POPO EIGOONUOTOS KOl TIC TPOPAEYELS Yo avoPaAAdIEVOLG
(OPOLG GTN XPNOT OV O TPOGIOPLGHOG TOV POPOAOYIKDV SPOPOV EAAPE YDPOL.
Qeéhpn Lo TAYLOV TEPLOVGLUKOV GTOLYEIMV
H Etoupeia mpoPaivel, emiong, 6 0plGUEVES EKTIUNGELS OVOPOPIKA LE TNV OQEALUN (oN|
TV onocBéciumv mayiov. Ilepiocodtepec mAnpogopieg mopatiBevior oty mapdypoeo
2.4.
Emooeaieic Ilehdteg
H Etopela omopeidvel v oélo TOV EUTOPIKOV OTOITNCE®V OTOV  VTAPYOLV
OVTIKEUEVIKES EVOEIEELG TTOV KOTAGEIKVOOLY OTL ] €loTpaén Ui0g amaitnong 6To cHVOLO
™G N Kot Eva LEPOG OV etvar mhavn].
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Anolnpinen T1poocmTIKOD

H mp6Breym yio amolnuioon npocwmikod vroloyiletor PAcel avaAoyloTiKng HEAETNG N
omoioe amotel amd TN Alolknom vo EKTIUNGEL GUYKEKPUYEVES TOPAUETPOVS OTMOC TNV
HEALOVTIKY] a0ENON TV amodoy®dV TV epYaloUEVAV, TO ETTOKIO TPOEEOPANONG KAT.

5. IDypopidpnyon katd touéa
Ipowtevmv TOTOS TANPOPOPNONG
H etoupeio «IAXQ OEXEAAIAY T'ENIKH KAINIKH IAIQTIKO MAIEYTHPIO A.E.»
owbéter ddewn T'evikng KAwvikng kot dpactnplomoteitor 610 ydpo ¢ Yyelag
KOADTTTOVTOG TEPIOTOTIKG UOLEVTIKNAG, YUVOUKOAOYIOG, TOOOAOYIKG KOl YELPOVPYIKA
TEPLOTATIKA StoféTovTag Yoo 10 okomd avtd 213 kAives. Emiong eummpetel éva eupv
QACLLO. OYVOOTIKOV Kol BEPATEVTIKGOV VINPESIOY. ANAadN AVIHETOTIEL E0WTEPIKOVG
acBeveic (0mov amarteiton voonieio) kot eEwteptkois achevels (S1oryvmoTIKG TUNLOTOL).
Ta Zvvolkd ‘Ecodo kotd topéa dpactnprotntag yio ) xpnon 1/1-31/12/2013 ko 1/1-
31/12/2012 avtictoya, avalvovial o eENG:

IAZQ OEZZAAIAY | 1/1-31/12/2013 | 1/1-31/12/2012
YYNOAIKA EEOAA TOMEA

'Ecodo and ecmtepicong 7.801.974,80 8.222.674,28
‘Ecoda and eEmtepicong 2.396.142,68 2.148.792,97
Rebate & Clawback -2.377.161,36 0,00
Aowmd 'Ecoda melatdv 8.235,12 7.708,47
Aouég mpoc®. Yrnpeoieg 0,00 0,00
2OVoro ad TELATES 7.829.191,24 10.379.175,72
Aowd 'Ecodo/EEoda Experdiievong 725.296,95 248.329,42
Opyavikd EEoda -13.665.630,33 -13.747.416,81
XpNULATOOUKOVOULKA 5000 2.985,28 945,54
X PNUOTOOIKOVOUIKO KOGTOG -1.960.522,99 -2.709.280,85
Képon mpo @oépav -7.068.679,85 -5.828.246,98
Dopot 1600 LOTOG 232.658,10 -1.531.715,19
Kafapa Képon / {npieg yprioeme (A) -6.836.021,75 -7.359.962,17
Aoud cuvolikd £c0da petd and eopovg(B) -11.015,28 -950.017,50
YUYKEVTPOTIKA GVVOAKE 6000 peTd amd Opovg
(A)+(B) -6.847.037,03 -8.309.979,67

H etoupio yioo ) ypnon 1/1-31/12/2013 mpoéPn o€ Tekunplouéves EKTIUNGES KOl

evéypoye avaroyes mpoPréyelc  ywr to Rebate ko to Claw Back oe Pdépog tov
amotehecpudtov G mov aviABav oe mocootd 39,85% eml tov vroPfAnbéviev
Aoyaplaocumv mocoh € 2.377.166,36 to omoio emiPdpvve TOoV KOKAO €PYACIDV, TO
amotedéoparo Kot T Towa Kepdioia g etanpeiag. (BA. onpeioon 10)

O gtaupieg Tov Opidov TAXQ, cvumeptrappavopévng g IAZQ OEXXAAIAL, and
KOwoU pe GAAeg etaipieg Tov KAGOOL TPOEPNCAV OTIS AMOPOITNTEG VOUIKES EVEPYELEG
aKvpwong Tov aropdcewv Yo To Rebate ka1 1o Claw Back mov agpopodv opeirég tov
EOIIYY mpog v taupia.

Y10 Aowd cuvoAlkd €coda otnv Koatdotaon XvvolMk®v Ecddwv g etoupeiog yuo
ypnon 1/1-31/12/2013 ocvumrepropfavetar mocd € -11.015,28 «kor o@opd otnv
avayvoplon g avaloyloTikng Cnuiog mov tpoékvuye amd tnv viobétnon amd v Etaipia
tov tpomomompévor A.AIL 19. H voBémon tov €xel epappoctel avadpopkd omd
1/1/2012 pe ovvémewn v avapdpewon tov Owkovoukdv Kotaotdoewv g mepoivig
ypnong kot € -3.134,30. X ypnion 1/1-31/12/2012, cvumepirappdvetor mocd € -
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946.883,20 mov, oaeopd nuic omopeiwong moOv  TWPOEKLYE OmO  EKTIUMOM
(avampocappoyn) g a&iog Tov akvnTev ™ tatpioc. (BA. onueioon 22).
6. Evoopoata ko dbie téyro weprovolokd otovyeio
Evoopata nayw teproveroxd etovycio Etapeiog v 31/12/2013
Aowma
Owomeda - Mny/xog EVOONATO.
KTiplo e€omhMopog naywo 2voro
1/1/2013
Koéaotog 1 extipnon 47.605.659,43 11.129.376,55 3.095.423,58  61.830.459,56
SmPELUEVEG aTOoGPECELS -2.905.659,43  -2.529.397,55 -1.033.404,72  -6.468.461,70
Avanéofestn aia 44.700.000,00  8.599.979,00 2.062.018,86  55.361.997,86
Kivnen 1/1 - 31/12/2013
Ynorowo Evapéng 44.700.000,00  8.599.979,00 2.062.018,86  55.361.997,86
"EMela avampocapproyng 0,00 0,00 0,00 0,00
[TpocOnikeg 0,00 45.731,18 23.748,55 69.479,73
[IdAnon Hayiov 0,00 0,00 -2.500,00 -2.500,00
Znpia a6 [oinon Hayiov 0,00 0,00 -18.977,00 -18.977,00
Alrypapr] cOpEVPEVOV ATOoGPESEDY 0,00 0,00 0,00 0,00
AmooBéoeic ypfoemg -1.047.508,00 -909.119,18 -324.334,55  -2.280.961,73
Avanocpestn obio 43.652.492,00  7.736.591,00 1.739.955,86  53.129.038,86
31/12/2013
Koéaotog 1 extipnon 47.605.659,43 11.175.107,73 3.097.695,13 = 61.878.462,29
Yopevuéveg amocPEécelg -3.953.167,43 -3.438.516,73 -1.357.739,27 = -8.749.423,43
Avanéofestn aia 43.652.492,00  7.736.591,00 1.739.955,86 53.129.038,86
Evoopata nayw teproverokd otovycio Etapeiog v 31/12/2012
Aowrd
Owoneda - Mmny/xég EVEAONATO.
KTipio egomhopig naywo. Xvvoro
1/1/2012
Koéaotog 1 extipnon 48.789.263,43 11.053.880,60 3.088.806,11 62.931.950,14
Yopevuéveg amooPécelg -1.840.419,43 -1.615.887,60 -663.469,25 -4.119.776,28
Avanéofestn oia 46.948.844,00  9.437.993,00 2.425.336,86 58.812.173,86
Kivnon 1/1 - 31/12/2012
Ynorowo Evapéng 46.948.844,00  9.437.993,00 2.425.336,86 58.812.173,86
Anopeioon a&iog axvitov
(emavektipumon) -1.183.604,00 0,00 0,00 -1.183.604,00
[pocOrikeg 0,00 75.495,95 6.617,47 82.113,42
Metdntoon OITA 0,00 0,00 0,00 0,00
Awrypagn| apyikng a&iog noindiviav 0,00 0,00 0,00 0,00
Aloypagr] cOpPEVPEVOV amocPEcEmY 0,00 0,00 0,00 0,00
AmnoocBéoeic xprioemg -1.065.240,00 -913.509,95 -369.935,47  -2.348.685,42
Avaméofestn aia 44.700.000,00  8.599.979,00 2.062.018,86 55.361.997,86
31/12/2012
Koéotog 1 extipnon 47.605.659,43 11.129.376,55 3.095.423,58 61.830.459,56
Yopevpéveg amocPécelg -2.905.659,43 -2.529.397,55 -1.033.404,72  -6.468.461,70
Avanéofestn oia 44.700.000,00  8.599.979,00 2.062.018,86 55.361.997,86
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Owoneda — Kripra

Ta owoTEdQ KO TOL KTiptow eToupiog avamposaprocOnkay yio. TeEAevtaion opd ViOg NG
xpong tov 2012 amd aveEdpmrovg ektyuntéc. H avompocapuoyn PoacicOnke otig
ayopaieg aéieg Tov akivntowv. H extiunon, n onoia Paciotnke otic ayopaieg aiec tomv
aKwnToOV, odnynoe oe peimon g a&lag TV &v AOY® TEPLOVCIOK®Y OTOWEIMV NG
Etoupeiog katd € 1.183.604,42 (PA. ka1 onueimon 22).

O1 mpocOnkeg e evomdpota Taya g etoupiog katd tn yprion 1/1 — 31/12/2013, aviAbav
o€ € 69,47 yu\. OV APOPA GTNV AYOPE 1ATPIKOV (VITEPNYOTOLOYPAPOS), VOGOKOUELKOD
Kot £Egvodoyelakol eE0mAMGOD.

Enl tov akwvntov g etapeiog veiotavior sumpdypato Bapn vaép g EBvikng
Tpanelag g EALGdog A.E. ko E6vikng Tpdamelag g EAAGoog KYTIPOY LTD, vyoug
120% 1tng apykng a&iag Tov oporoylakol daveiov mocov € 48,76 exar.

7. Avlo meprovorokd otoryeio Etapeiog v 31/12/2013

Iipota Ko
aoeleg Aowté 20vVoro
1/1/2013
Kootog ktmoewng 0,00 230.151,52 230.151,52
Yopevpéveg ATocPECELS KOt AmOUEIDOT 0,00 -66.143,52 -66.143,52
Avomécpeotn adia 0,00 164.008,00 164.008,00
Kivnon 1/1 - 31/12/2013
Yrorouro Evapéng 0,00 230.151,52 230.151,52
Amooféoelg ypnoemg 0,00 -23.862,00 -23.862,00
Avamoofeotn adio 0,00 206.289,52 206.289,52
31/12/2013
Kéo1og 0,00 230.151,52 230.151,52
Yopevpéveg ATocPEcelg Kot amopeimon 0,00 -90.005,52 -90.005,52
Avomécpeotn adia 0,00 140.146,00 140.146,00

Avra meprovowokd otovyeio Etapeiog tnv 31/12/2012

Xipota Kot
aoegleg Aouté 2Vor0
1/1/2012
Kootog ktioemg 0,00 230.151,52 230.151,52
Yopevpéveg ATocPEcelg Kot amopeimon 0,00 -42.089,52 -42.089,52
Avornécpeotn adia 0,00 188.062,00 188.062,00
Kivnon 1/1 - 31/12/2012
Yrorouro Evapéng 0,00 230.151,52 230.151,52
Amooféoelc ypnoemg 0,00 -24.054,00 -24.054,00
Avoméofectn a&ia 0,00 206.097,52 206.097,52
31/12/2012
Koéo1og 0,00 230.151,52 230.151,52
Yopevpéveg ATocBEcelg Kot amopeimon 0,00 -66.143,52 -66.143,52
Avoméofectn a&ia 0,00 164.008,00 164.008,00

Ta Aowmd dbAa TEPLOLGLOKA OPOPOVV OTTOKAEICTIKA GE UNYOVOYPAPIKEG EQAPUOYEG TNG
etapeiog OTMG T0 GLGTNLA JlaYEIPLONG AOYICTIKAOV d£30UEVOV, TO AOYIGHUKO dlayeipiong
TPOCOTIKOD KOL TNV  E€QUPUOYN KOGTOAOYNONG VOCOKOUEWKAOV vanpeciodv. O
EKTILDOUEVOG XpOVOG LONG OVTOV TV GUA®V TEPLOVGIOKMOV GTOEI®V PAivETAL GTO
KePOAomo 2.5 kol 10 KOOTOC KINOCEMG TOLG, GE ETNOLO. PACT, OMOUEIDVETOL UE TIG
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anocBéoelg. H drolknon mpoywpd o€ €0A0YA ¥POVIKA OGTHUOTA O EMAVEEETAOT] TOV
a1V oVTOV Kot TVXOV HETAPOAEG TOV TPOKVLTTOVY QLEAVOLV 1| LELDVOLV OVTIGTOLYOL TNV

mapovoa agio Tovg

8. Awetonpikic cuvariayéc

Ot owovouikée kataotdoelg ™ Etopeiog mpoocappoloviar KatdAAnio, doTte va
oLVTAGGOVTAL BAGEL TOV AOYIGTIK®OV apy®V ToL opidov IAZQ.
Ta evdoetalpikd £coda kat ££0da TG etarpiag and 1/1 —31/12/2013 givar ta KoTtwOL:

AT'OPEX A.E AIIO XYNAEAEMENEX ETAIPEIEX

31/12/2013 31/12/2012
IAZQ TIAZQ TIAZQ
HEPITPA®H IAZQ GENERAL ENIX.YT'EIAX YYNOAO IAXQ GENERAL YYNOAO
HoMjoeig
AVOA®GiHOV 7.284,43 4.895,35 27.846,96 40.026,74 | 2.018,96 5.247,64 7.266,60
Aowmég vinpecieg 0,00 0,00 0,00 0,00 0,00 0,00 0,00
"Ecoda and mopoyn
VANPESLDY 0,00 0,00 0,00 0,00 890,00 0,00 890,00
YYNOAO 7.284,43 4.895,35 27.846,96 40.026,74 | 2.908,96 5.247,64 8.156,60
MQAHXEIX IPOX XYNAEAEMENEX ETAIPEIEX
31/12/2013 31/12/2012
IAZQ IAZQ
TIEPITPA®H TAZQ GENERAL | MEDSTEM | YYNOAO IAZQ GENERAL | MEDSTEM | YYNOAO
Ymnpeoieg
enelepyaciog 0,00 0,00 42.850,00 42.850,00 | 200.000,00 0,00 60.300,00 | 200.000,00
Yyetovopko
VAKO 2.826,82 5.065,28 0,00 7.892,10 6.534,57 117391 0,00 6.534,57
Evoixua -
Kowoypnota 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Avoldoipo
VAIKG 0,00 0,00 0,00 0,00 391 0,00 0,00 391,00
XYNOAO 2.826,82 5.065,28 42.850,00 50.742,10 | 206.925,57 117391 60.300,00 | 206.925,57

YIIOAOIIA ATTAITHEEQN & YIIOXPEQXEQN YYNAEAEMENQN ETAIPEIQN THN 31/12/2013

AITAITHZEIZ
IAZQ TIAZQ MEDSTEM IAZQ

YIHNOXPEQXEIX TAXZQ GENERAL ENIX.YTEIAX SERVICES OEXXAAIAX XYNOAO
IAZQ 0,00 0,00 0,00 0,00 0,00 0,00
MEDSTEM
SERVICES 0,00 0,00 0,00 0,00 26.260,50 26.260,50
IAXQ GENERAL 0,00 0,00 0,00 0,00 12.571,25 12.571,25
IAZQ
OEIIAAIAZ 1.390.996,65 15.932,37 34.069,84 0,00 0,00 1.440.998,86
XYNOAA 1.390.996,65 15.932,37 34.069,84 0,00 38.831,75 1.479.830,61

YIHOAOIITA AITAITHXEQN & YIHHOXPEQEXEQN XYNAEAEMENQN ETAIPEIQN THN 31/12/2012

AITAITHXZEIZX
YIIOXPEQXEIX TAXQ JAXQ GENERAL | TAXQ QEXXIAAIAX XYNOAO
TIAXQ 0,00 0,00 312,91 312,91
MEDSTEM SERVICES 0,00 0,00 18.573,00 18.573,00
IAXQ GENERAL 0,00 0,00 7.176,73 7.176,73
JIAZQ OEXXAAIAY 0,00 9.637,19 0,00 9.637,19
XYNOAA 0,00 9.637,19 26.062,64 35.699,83

IAXQ OEXZXAAIAY T'ENIKH KAINIKH TAIQTIKO MAIEYTHPIO AE

Page 42 of 52




OMIAOZ ETAIPEIQN TAYXQ

Ta evdoetapikd €ooda kot €E0da g Etaupeiog xobBmdg kot ot amoitioel kot ot
vnoypedoel; Pdoel tov oepunveiwv tov AAIL 24, omotelobhv cuvvaAlayéc e
ouvoedepéva PEp.

9. AmobOénoero

31/12/2013 31/12/2012
Avordoo YK 531.673,49 573.448,38
Eumopedpata 0,00 0,00
Ynohrovro 531.673,49 573.448,38

To vYyog twv amobepdTomv kpivetar amd T Aloiknon avadoyikd Tov KOKAOL EpYOCIOV Kot
EMOPKES Y10 TN SUCPAALON TNG OLOANG AELTOVPYIOG.

H Etapeia lopPdver ko ta amopaitnta pétpo  (acediion, ¢@OAaEn) 7y vo
EAAYLOTOTOGOVY TOV KIVOLVO Kat TIG evOeXOpeveg {nNuéc AOym ammAELNG omobspdTmv
0t0 PLGIKEG KATAGTPOPES, KAOTES KAT.

10. Hehatec & AowTEC OTOLTNGELS

31/12/2013 31/12/2012
ITehdteg 5.564.381,95 6.155.949,34
Mzeiov: Rebate & Clawback -2.377.161,36 0,00
I'pappdtio oo yapt/AdKio 648.209,81 647.590,03
Meiov: mpoPA. Amopeimwong -66.917,23 -97.918,09
YYNOAO [IEAATQN 3.768.513,17 6.705.621,28
EXnviko Anudcto mapakpoatnpévol gopot 518.466,58 282.370,79
EAANviKS Anpoocto araitnon ®ITA 924.671,56 1.507.861,43
Xpe®oteg drpopot 249.685,47 146.501,77
Mertafatikoi Aoyopracuol evepyntikoh 155,34 1.473,01
YYNOAO AOIILAIAITHEEQN 1.692.978,95 1.938.207,00

Oleg o1 mopamdve omoutnoelg sivar  PBpoyvmpdbeopes kabdg avopéverar  va
TaKTOToOoVV £VTOG TOV £TOVG HETE TNV TEPTOOO AVAPOPAS.

Ooov apopd T1c acearoTikég eTaupeieg pe tig omoieg £xet cvuPandet n Etarpia, mopd tic
dVOKOATEG OV aVTILETMOTILEL 0 KAAOOG, dev mhavoroyeitan mepintmon un eEumnpETnone.
Oocov apopd Tovg 11DTES 0 EKTIUDOUEVOG Kivovvog un e&ummpétnong eivar moAd pkpoc
Aoy®m tov mANBovg Kol NG OGTOPES TOLVG OAAG KOl TNG EKTTMOTIKNG TOATIKNG 7OV
epdppooe and 1o 2010 m Etopio. Ze xdbe mepimtoomn, ot SEVKOAOVOELS e
OUVOALOYLLOTIKEG KO LLETOYPOVOAOYNUEVEG EMTAYEG €IVOL TEPLOPICUEVES KOl OPOPOVV
TEPIOCOTEPO TOVS OCPUMGUEVOLS WOIOTIKMV OCPOACTIKMOV ETOLPELDV.

Oocov agopa 11g aroutnoelg ond 1o Acpoaiotikd Tapeio mov Exovv dnuiovpyndel péxpt
mv 31 AexeuPpiov 2011 ko gumepiéyovior oto kovovAl «llehdrteg», avapéverar M
elompaén tovg evtog tov 2014, Zoppova pe TG woydovceg dotdEels, ol v AOY®
arotioels Ba swompayBovv petd Tov vtoroyiopd ékntwong 8% en’ avtdv. o to Toco
avtd ¢ peiwong, € 97.918,09 yia v Etopeia, dievepynonie v 31/12/2012 w6é6moon
npoPreyn mov emPdpvve oomooca To AmoteAéopota kKo to Idw Kepdhoio tng
Etaupeioc.

EmnapocOstec npofiiwerc yia Rebate & Clawback

Xoppova pe v v’ apdp. Y9/ok. 77307/14.8.2013(PEK B 2045/22.8.2013) andpaon
tov Yrmovpyoh Yvyeiog, T dwtdéeic tov dpbpov 100 map.5 tov N.4172/2013 (PEK
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A’167/23.7.2013) ko ¢ Yrovpywng Andeaonc pe apd. Y9/01k.91813 (®EK B’ 2511,
7.10.2013) kaBopilovrat:

o) 0 ovTopaTog pnyaviopog emotpopmv (Clawback) étovg 2013 damavadv voonieiog,
JYVOOTIKOV £EETACEMV Kot LGIKOOEPATEING. ZOUQOVA LE TNV GUYKEKPUUEVT] ATOPACT)
n unvwio domdvn tov E.OJLY.Y. yio Wotikég KAWVIKEG, VOGOKOUEIN, KEVTIPO
OTTOKOTAGTAONG, YUXLATPIKEG KAVIKES, KEVTPO OOKAOaponG, Kot KAOe dAAN 101wTIKN 1
€101KOV  KOOESTMOTOG HOVAdL TapOYNG LANPECIOV Lyeiog Kot (KABe €ldovg) 1010TIKA
JYVOOTIKA KEVIPO KOl EPYOSTAPE KOL QUOIODEPATELTEG TOV  TOPEYOVTIOL OO
ovuPePANUEVOVG 1OUDTEC TAPOYOVS VIINPESIMOV VYELNG, 0ev pmopel va vrepPaivel to 1/12
TOV EYKEKPIUEVOV TIOTOGEMY TOL mpovmoroyicpov tov E.OILY.Y, wxor 17 B)
ddkasion KAMPOKOOUEVOL ToG0ooToV emtl twv opelhdv tov E.O.ILY.Y. yio voonla,
OyvOoTIKEG  €EETAOELS Kol @uolobepameieg TV OCQOMGUEVOV TOL TPOS TOLG
ovuPePAnuéEvong 11MTEG TaPOYOLS KOOMS Kot 0 TPOTOG amrdO0GNG TOV TOGOV EMGTPOPNG
(Rebate).

2TIC OKOVOUIKES KOTAOTAGES T TOGA TV TpoPAéyemv yia rebate kot clawback Oa
npénel va gyypdopovtal epdcov Pacilovtar oe oToryEln TEKUNPLOUEVE KOl DTOAOYIGIUOL
Bacetl peBodoroyiag 1 extipmong mov Ba mpoceyyilel ywpic coPapic amokiicelg Ta mocd
7oV Ba TPOKVYOVV PETA TNV OAOKANPpwoN TV LYYV artd Ti§ LE.E. tov vrofAndévimv
AOYOPLOCUMV.

Ao T1Ig 600 VTOVPYIKEG ATOPACELS Y10 TO UNYAVICUO OVTOLOTOV EMGTPOOOV (claw
back), v apywn kot v endpevn mov €EEOWGE GE OVTIKATAOTOCT TNG TPMOTNG
(14025/23-7-2013, ®.E.K. B’ 1789), mpokimtetl 0Tt £(0VV €YYPAPEL GTOV TPOHTOAOYIGHO
tov E.OILY.Y.: a) mocd 520 ekat. gvpd Yoo voonieio o wwtikég kKAwvikés (KAE
0673.01) ko B) mocd 370 ekat. vpd Yo JAYVOOTIKEG EEETACELS Kol GLGIKOOEpameiol
(KAE 0671.01). ABpototikd yvopilovpe 61t 10 1066 TV 890 gKat. Evpd €ivat OGO TOV
dev umopel va avéndel onuavikd. [opdtt vedpyel oe exkpepdTTO SIKOLOAOYNUEVO
aitpa yio erodénon Tov ToGoL TOV KMOKOD TOV WIOTIKGOV KAMVIKOV Katd 34 nepinov
EKOT. €VPM, TOPOTL LIAPYOLV OEKAOEC VWOGYEGES OmMO TNV TOMTIKY] MYECIO TOL
Ynovpyeiov Yyeiog 6ev cuvektyndtor 6tov akdAovBo vmoroyispd. O mpohmoloyiouoc
tov E.O.ILY.Y. tov mopandve kodikav eivoar péxpt onjuepa 890 ekat. evpo.

Eniong yvopilovpe and tov E.O.ILY.Y. 611 ta 0G4 TV vTofoAdV TV TOPOX®OV Yl TO
2013 tav avtictoryo TV Toparave Katnyoptdv 876,7 k. evpd kot 603 gkot. evpo. Ta
nocd avtd propel va emPePardoet o E.O.ILY.Y. 61t apopodv cuVOAKd TIC NAEKTPOVIKES
vrofoAréc 2013, frol abpototikd avépyoviar 6to mocd tewv 1.479,7 ek. evpw. To mocod
avtd Bo amopelwbel Katd KAmolo HKpOd TOGO LE TO TGTOTIKA CUELDLATO, TTOL VIEPAAAY
nhpoyot kot Ba mpocavénbel opoimg Katd pkpd mocd pe TIHoAOYLM Tov VIEROAAY GAAOL
eKTOC NG MAEKTPOVIKNG VTOPOANG pe eEmOkeS emoToAéc. Elattiag avtdv tov
napayoviov to Rebate dwagpopomoleiton kot yuo to A’ g£aunvo tov 2013. Xe ke
nepintwon Bo VTOAOYIGTEL €K VEOU KOt 6€ £TNOA fACT) COLPOVO LE TNV TAEOV TPOGPAT
evnuépwon a6 tov E.O.ILY.Y.

Amd ta mopandve otoyyeio, To chvoro TV vrofoiwv mpog tov E.OILILY. 6hov tov
WIOTIKOV Tapoywv vrepénoay abpoiotikd katd € 589,70 ekat. Tov TPoHTOAOYIGUO TOV
E.O.ILILY. pe amotélecuo 1o mocd twv mpoPréyemv Yo Rebate & Clawback va
VoAoYIoTOUV 0BpotoTikd pe mocootd 39,85%. Bdoel Tov mOGOGTIONOL VTOAOYIGHOD,
npoPAépOnke mocd € 2.377.166,36 10 omoio emPdpvve TOV KOKAO EpyOoI®V, TO
amoteAéopato Kot o Towa Kepdioia g etanpeiog.

To nocd eionpaktéov O.IT.A. avépyovtotl katd v 31 Aekepuppiov 2013 oe € 924.671,56
(31 Aexepppiov 2012: € 1.507.861,43 ).
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11. Topswokd o100 0 KoL TORELOKE 1GOOVVALLOL

31/12/2013 31/12/2012
Taugio 39.432,38 20.168,35
Awobéoa kon tpameleg 439.254,32 2.667.092,18
Bpoayvnpdbeopeg tpam. Kot/celg 0,00 0,00
Zivolo 478.686,70 2.687.260,53

12. Advero,

31/12/2013 31/12/2012
MaoaxkporpdBecpa Adveia 47.540.000,00 46.320.000,00
Bpayvrpdbeopa Adveia - 2.440.000,00
Yivoro 47.540.000,00 48.760.000,00

Noa onuewwbel 611 01 30CEL TOV OUOAOYIOKAOV OoveimV NG €TOPEinG, Yol TIC OTOLES
yevvatal vroypEéwon e£0PANGNG Tovg €viog 12 unvov arnd v nuepounvia avagopag,
dgv ovumeprapfavovtol otig pakporpobecueg davelakés vroypemoelg g Etaupeiog
OAAG peTtapEpovTol oTIS BPayumpOfesES OUVELOKES VTTOYPEDGELC.

Evtog g ypriong tov 2012, 1 etapio cuvopordynoe pe tig mototpes tpineleg E.T.E.
EAAAAOX AE. xau E.T.E. KYITPOY LTD, ™ ocVvayn véowv kKowv®v Opoloylokdv
Aaveiov mov wepthappdvouy Ola ta veloTapeva PBpayvmpodeciia, Kot pLokpompodeciio
daveln Tov g ave tparelav. H véa avt copepovia tpoPrénet 10e1) anoninpour tov
vowotdpevov daveimv g Etoupeiag to omoia xatd tv 31/12/2013 avépyovtav og €
47,54 gkor.

Evtog tg ypnong tov 2013 katémyv g SOUOOVNG YVOUNG TOV OLOAOYLOVY®V
OOVEIGTAOV, 1] ETOPEIN TPOYMDPNGE GE TPOTOTOINGN TOV EYKEKPIUEVOL YPOVOIIOYPELUATOG
OTOTANPOUNG  TOV  VELOTAREVOL  Opoioylakod Aoveiov 1ng, MeTOBETOVTOG Kot
empepifovrag 16omoca 11§ endueves dVO eEounviaieg 06celg mTov EAnyav v 31/7/2013
kot v 31/1/2014, 1ocdémoca 6T1g evamopsivaceg péypt T AEN tov dovelwv d0GELS.

To pokpompdBespo kot Ppoyvrpoddecpo vrdéiouro tov Oporoylokov Aaveiov mov €xel
ocuvayel 1 Etapeia katd v didpkeia tov emopévov ypricemv 0o eEopindel oc kdtmoi:
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Etrapsia

Erapia 31/12/2013

Xpnon 2015 1.220.000,00
Xpnon 2016 2.440.000,00
Xpnon 2017 2.440.000,00
Xpnon 2018 2.440.000,00
Xpnon 2019 2.440.000,00
Xpnon 2020 2.440.000,00
Xpnon 2021 4.880.000,00
Xpnon 2022 29.240.000,00
Xovora 47.540.000,00
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13. HpounOevtéc Ko AOWTEC VTOYPEDGELC

31/12/2013 31/12/2012
[TpounBevtéc 5.124.937,49 5.318.197,55
Aco/koi Opyovicpoi 1.023.361,17 1.183.708,34
Ymoypedoelc amd pOPOLC-TEAN 252.988,64 597.461,93
Mertafatikol Aoyapracpol wadnrtucond 383.960,27 622.118,48
AOWmEG VTOYPEDGELS 2.158.974,18 600.909,25
Xovoro 8.944.221,75 8.322.395,55

H avénon tov Aoyapracpadv «Ilpopnbevtécy kot «Acpalotikol Opyaviopol» Katd
xpnon 2013 oe obykpion pe ™ ypnom 2012 mpoépyetor kupiowg amd TN ONUAVTIKY
VOTEPNON  TNG  OMOTANPOUNG TOV  LIOYPEOGE®Y TV  AceoAilotik®v Tausiov
(E.O.ILY.Y.) mpog v etopio pe amotédespo v avtiotoyn kabvotépnon Ttov
vroypedcemv G etapiog mpog Tovg IlpounBevtéc wor tOovg  AGEAMGTIKOVC
Opyaviopovc.

O Moyaplacpdc «Ymoypemoels and eopoug-téAn» ) xpnomn 2013 avnibe oe € 252,98 yil.
Kot 0popd, Kupiwg tov mapakpatnuévo eopo 20% tov cuvepyatov latpmv.

O loyapuaoudg «Aowmég vrmoypedoesy mocov € 2.158,98 yih. agopd wvpiwg v
VIOYPEDMON ATOTANP®UNIG Tokopepdiowv mpog v EOvikn Tpanela ( € 414,34 1)) mov
a@opovv 10 Oporoylokd Adveld KOl LTOYPEDCELS TPOG TV UNTPIKY| eToupio IAXQ (€
1.390 y0)

Oleg o1 mapandve vroxpedoels eivar Bpoyvmpdbesiec Kot dev amarteitor mpoeEdHPANoN
TOVG KOTA TNV Nuepounvia kAglsipatog tov Icoroyiopov.

14. Aowréc Makpormp60eonec Yoypemoeig
O Aoyaproopdg «Aowmég pakponpdbespeg vroypemcee» mocov € 6.110,00 apopd ot
AnoBeiceg eyyumoelg evokiov.

15. Ynoype®ogig mapoy®v A0y® ££060v amd TV vanpecio
INo mv anolnuimon tov mpocwnikod ovpeove pe to AAIL 19, éyer cvvroyBel
OVOAOYIGTIKN HEAETN oOU@mVe pHe TNV HEDOSO €MAOYNG, OTMG OVOPEPETOL TAPOUTAV®D

omv § 2.13.

Ao ™V €V AOY® PEAETN TPOEKLY OV GOPEVTIKA TO TOPOUKATO VITOAOUTOL:
Y7oype®GELS 160L0YIGHOD VLo 31/12/2013 31/12/2012
ZovTal000TIKES TUPOYES 103.852,09 68.447,00
YYNOAO 103.852,09 68.447,00

O1 Baoikég avaroyIoTIKEG TOPAOOYES TOV YPNCILoTOMmONKaY EXouV MG eENG:

ITAPAAOXEX ETAIPEIA
Emtéxio mpoeEdoinong (*) 3,50%
Avaypevopevn péon etnota avéEnon amodoymv (**) 2,00%
Méom avapevopevn evamopévovsa epyactokn {on

TPOGMOTKOV 27,96

(*)  Xopoovo pe to AAIT 19, to emutdkio mpoeEOHPANONS TV KoBopiopévmv
vroypedoe®V pHetd v €£0do amd v vmnpecia Oa mpémer va mpoodopileTon pe
avaQopd 6e OmOdOCELS TNG AYOPAS, VYNANG TTOLOTNTOS ETOPIKAOV OHOAOY®OV KOTE TNV
NUEPOUNVIOL TOV IGOAOYIGHOV. X& YDPEG OV OEV VIAPYEL «AEOAOYN» AYOPH ETALPIKDV
opordywv (deep market), Bo mpémer va ypMNOIULOTOOHVTAL Ol OTOSOCELS TNG OYOPAS
KPOTIKOV OHOAGY®V. Xe OAEC TIG TpoavapepOelceg TEPIMTMOGEL, TO VOUICUO KOU 1|
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EKTIUOUEVN O0pKEW TV OpoAdYy®mv Oa mpémer va eglvor ovuPatd pe ekeivo TtV
KaBOPIoUEVOV TTOPOYDV TPOS TOVG £PYAULOUEVOVG.

Ot péoec TYéC TV amoddsemV TV opoAdYwvV EAANViKoh Anpociov katd tov Aekéuppilo
tov 20131, Ntav Wwitepa VYNAEG Kol GUVETMS U1 KOTAAANAES Yo Vo XpNoLomom oy
o€ Tétol0g QUoewg amotiunon. I'a to Aoyo avtd kot 600évtog 61t oty EALGSa dev
VILAPYEL «OELOAOYN» AYOPE ETOUPIKAOV OLOAOY®V, ¢ BAon Yo TO EMTOKIO TPOEEOPANCNC,
xpnopomomOnke o Oeiktng Twv evpomaik®y opoAdywv iBoxx AA Corporate Overall
10+ EUR indices, o omoiog katd tv 31/12/2013 &iye péon amddoon ion pe 3,16% evod
katd v 31/12/2012 glye 2,71%.

Tov Oxt®Bpro tov 2012, | IFRS Interpretations Committee EAafe Eva aitnpa yio odnyio
OYETIKOL UE TO OV T ETAIPIKO OpOAOY e rating youniotepo amd AA pmopovv va
BewpnBovv ¢ VYNANG TOLOTNTOS ETAPLKA OLLOLOYCL.

> ovvdavinon tov NogpuPpiov 1 enttponn emonpove To okdAovOa:

1) H emkpotéotepn mpaxtiky] 6to mapeAbov ntav va Bewpodvial ¢ vyning motoTnog
TOL ETOPIKA OpOAOYQ OV €yovv rating AAA kot AA.

2) To AAITLY odev kaBopilel emaxpiPdg 10 rating mov TPEMEL Vo EXOVV T ETOLPIKY
ouoroYa Yo v Be@pobvTatl VYNANG TOLOTNTOGC.

3) KdéBe okovopikn ovtotnra mpEmel vo epapurolel kpion katd v amd@Ucn TS Tolo
eTapikd opodAoya Be@povvTOL LYNANG TOLHTNTOG.

4) KdBe owovopkn ovidétta mpénetl vo, elval cuvenng dtaypovikd 6tov kabopilel mowa
etTapikd opodAoya BepovvTol LYNANG TOHTNTOG.

Ta televtaia £11, AOY® TNG OIKOVOMKNG KPiong, 0 aplBidsg TV ETOPIKOV OHLOAIY®V UE
rating AAA ka1t AA €xel pewwBel onuovtikd Kot S1ompoyotedovtol AyOTepo GuyVA.
SUVETMG, U0 LOVOSIKT SOmPAYUATELST B0 LTopovoe va EXNPEAGEL TIG OTOOOCEL TOV
OUOAOY®V, TO oYVPA amd OTL 610 TapPeABOV, Kot TeEMKE va GTPEPADCEL TIG AMOJOCELS
TOVG KOl €V GLVEYELD TO EMTOKIO TPOEEOPANONC.

Bdoer tov mopamdve yivetor cagéc mmg M pokpoypdvie @Oom G AVOAOYIGTIKNG
Ymoypémong doev mpémel va avTikaTonTpilel o OIKOVOUIKY] KOTAoTOON € VPESTT), KOG
avt Bewpeitan Tpocwpvi. H téomn tov deiktn capmg kot Tpémet vo AapPaveTor vToy,
aAAG avtr| Oa Tpémel va otabuiletal pe emayyeAloTIKn Kpion.

AoBévtog 011 T0 gmitoOKo TPoeEOPANoNG Katd v 31/12/2012 ftav 4,2 %, kor Bacel Tov
TPOOVOPEPOUEVOV AOY®V, O¢ EMTOKI0 TpoeEdpAnong kabopionke to 3,5% £101 doTE VO
unv dnpovpyn et onpoviky petafoin Adyw emirokiov.

To emAeypévo emtdkio 3,5% axorovbei v taon tov iBoxx AA Corporate Overall 10+
EUR indices, aALd mpoteiveton va punv pewmbel meptocodTEPO Ge GYXEOMN UE TO EMTOKIO
31/12/2012 mov ntav 4,2% xobodg avtd Oo avave ONUAVIIKO TNV VTOYPEOON TNG
ETOPELOG TPOS TO TPOGMTIKO OO YP1|OT GE YPNOT.

To emtoKio avtd Oswpeitar cvvenés w¢ mpog Tig apyes tov AAIT 19, dnhadn eivar
Baciopévo oe opdAOYa OVTICTOLYO MG TPOS TO VOUIGHO KOl TNV EKTILMOUEVT JEPKELN OE
ox€0om LE TIC TOPOYES TPOG TOVS EPYULOUEVOVG, OTTMC Kol EVOEIELYUEVO Y10, LOKPOYPOVIEG
TpoPALYELC.

(**)  Zopewva pe to AAIT 19, n avapevopevn avénon tov wcbov Ba mpénel va
Aoppdver vmoyn Tov TANOWOPIGUY, TV TAAALOTNTO, TIG TPOAY®YES TOV EPYULOUEVOV KOt
dALOVG GYETIKOVG TOPAYOVTES, OTMG N TPOSPOPA Kot 1) CRTNon oty ayopd epyaciog.
Koatd ™ droiknon g etapeiog, Exoviag Aapet vwoyn tig apyéc tov AAIL 19 oA ko
TNV €YYOPO TPEXOVGO OIKOVOUIKT KATAGTAGT, 1| LOKPOTPOOesun abénon Tov amodoydv
TV epyalopevav avoapévetol 6to 2%.

Ot mapadoyés avtég avampooappolovial o eTola Baon.

H emyeipnon dev €xel emionua 1 avemionuo evEPYOTOMGEL KATOIO0 E€O1KO TPOYPOLLLLLOL
TOPOYDOV TPOS TOVG epYalOUEVODS TNG, TO ONMOI0 VO OEGUEVETOL Yl TOPOYEG OE
TEPWTAOOEL OMOYWPNOEMV Y. TO OLVOAO TV epyalouéveov. Ioyver ko  €xet
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evepyomomBel n ovuPatikny vroypéwon pe Pdon v 1oyvovca vouobesio OTMG
npokvmtel omd 10 v. 2112/20 ko v. 3026/54, ko 6nw¢ avtol TpoToToOnKay amd To V.
4093/2012, yo. mapoyn evog e@dmaé mooov KaTd TN oTyun TG cLVTUEI0dOTNONG.

H vioBétnom tov tpomomompévov mpotdmov 19 and v etoupia eiye ©g amotéAecua v
OAAOYT] TNG AOYIOTIKNG TOAITIKNG OVOPOPIKE LLE TNV OVOYVAOPIOT TOV OVOAOYIGTIKOV
KePOMV Kal CNUIDV TOV TPOYPOUUATOV KOOOPIGUEVOV TAPOYDY KoL TOV TOPOYDV 5000V
and v vanpeoia. ‘Etotl, o avaloyiotikd képdn kot (nUi€c mov mpokvTToOVV oe Kabe
OLKOVOLLKY] ¥pNoN, Tapovcstalovtal TAEOV TNV KOTAGTACT AOIT®V GUVOMK®V £600mV
Kol Oyl OTNV KOTACTOON OmOoTEAECUATOV ypnons. H epappoyn tov Tpomomompévon
TPOTVTOL amd TV etatpio €yel yiver avadpopkd amd 1/1/2012 pe ovvémeia v
AVOUOPP®OT TOV OIKOVOLUK®Y KOTOGTAGE®V TNG TEPLGIVIG TEPLOOOV KOl CUYKEKPIUEVQL
m¢s Koatdotaong Xvvolikdv Ecodwv. Ov Pacikdtepeg ordayég mapoatiBevior otov
TOPAKATM TivoKo:

YTOIXEIA KATAXTAXHY XYNOAIKQN EXOAQN ETAIPEIAX XPHXHX 1/1 -
31/12/2012

AHMOZIOIIOTHMENA | ANAGEQPHMENA

MEPITPA®H IMOZA (ot Evp®) IMOZXA (ot Evp®)
31/12/2012 31/12/2012

Katdoraoy arnotelsoudrwy ypijong
Kbvkhog epyoaciov 10.379.175,72 10.379.175,72
Koéot0g moinféviwv -13.077.312,42 -13.077.312,42
Miktd képdn / (Enpée) -2.698.136,70 -2.698.136,70
Képdn mpo @dpmv, xpnHatodoTiK®V,
EMEVOVTIKAOV OTOT/TOV KOl 0T0cPBEcEDV -751.090,13 -747.172,25
Képdn mpo pdpav, ypniatodoTiKdV,
EMEVOVTIKDV OTOTEAECUATOV -3.123.829,55 -3.119.911,67
Képdn mpo edpav -5.832.164,86 -5.828.246,98
Do6pog Ercodnuartog -1.530.931,61 -1.531.715,19
Képdn petd amd odpovg (A) -7.363.096,47 -7.359.962,17
Aoind ovvolixkd é60da
Znpieg amd avompocappoyn edAoyng a&iog
1310} pPNGIUOTOIOVUEVOVY OKIVITOV -1.183.604,00 -1.183.604,00
Avayvopior ovaAoYIoTIK®V KepdhV/Inuidv 0,00 -3.917,88
AvaBaiiduevog poOpog 236.720,80 237.504,38
Aowd cuvolikd £€60da Kabopd omd opo (B) -8.309.979,67 -8.309.979,67

H dandvn yuo mpopreyn anmolnpioong mpocwmikov Adym ££6d0v omd v €Toupeio mov
avayvopiotnKe oto amoTteAécpate KoOdS kot ot petafoiég omnv mapovoa alio g

vroypEmONG stvat:

31/12/2013 31/12/2012
Hapovsa a&ia g vroypedoe®s Ty 1 lavovapiov 68.447,00 50.129,00
Aozdvn tOKov 2.874,77 2.356,04
Koo10¢ 1péyovcag vanpeciag 18.269,54 17.487,11
Ko6o10¢ 0motéleciio S10KaVovIGIL®OY 6.400,38 0,00
[oapoyég mAnpwbeices evidg Tov TPEYOVTOG ETOVG -7.025,11 -5.443,03
Avaloylotikd képdog(Inuid) oty voypémon 14.885,51 3.917,88
Hapovca a&ia g vroypedoems v 311 Aekepfpiov 103.852,09 68.447,00
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Tnv 31/12/2013 n etoupeia anacyorovoe cuvoikd 218 évavtt 203 epyalopevov g
31/12/2012 avtictoya.

16. Aowtd 'Ecodo Experdiicvonc

31/12/2013 31/12/2012
-'Ecoda and picbopata 254.264,01 232.341,96
- Emyyopnynoeig - 2.848,00
- [opemopeveg vanpecieg 494.347,11 168.836,75
- Yanpeoieg ene&epyaciog - 200.000,00
- Ao 242.012,38 28.823,77
Xovoro 990.623,50 632.850,48

H dwpopd mocov € 325,51k yia ™ yprion 2013 otig mapemdueveg vanpecieg oe oyéon
pe to 2012 ogeidetar Kupimg GtV EMEKTACNG TOV GLVEPYOSIDOV OO AOUTEG AELTOVPYIKES
ovpPdoetg, evo n avénon ot «Aomdy £6000 EKUETAAAEVONG OQEIAETOL GE AVTIAOYIGUO
TOV TPOGOVENGEWV AGPUAMOTIK®OV €l0Qop®dv mpoc 10 IKA Aoy &£dpAnong tov
pLOLLOLEV®V VTTOYPEDCEDV.

17. Aowd €€000 exkpeTdirevong
31/12/2013 31/12/2012
"Extaxto é£00a -265.326,55 -384.521,06
XYNOAO --266.325,55 -384.521,06

210 Aoyaplacpd Aol £6000 EKUETAAAEVONG cLuUTEPIAAUPAVOVTOL KUPI®MG 01 POPOL Kot
T0. TEAN TTAPEABOVGOV YPNoEMV KOl apopodv KOplo 6Tov dtokavovioud (pro rata) tov
®.ILA. Kowdv gopodv ™G ekkaBdpiong g mponyovuevng xpNoems pHetald twv
aQOPOLOYNTOV KOl (OPOAOYNUEVEOV €000MV Kol 1 omoia PAcel TV STAEE®V TOV
Kddwa O.I1.A. dev emtpénetal va GOUYNPIGTEL.

H peimon ya to 2013 ota éktokta €500 opeideton kvplwg 6to OtL otn ¥pron 2012
&xel copmeptinedel mocd € 150,62 YA mov apopd TPOGAVENCELS AGPAAGTIKMV EICPOPDOV
ov TPoNABav amd TN pYOUoN TV vroYpEDcE®V NG gToupiag mpog 1o IKA, evd ot
xpnon 2012 cvureprrapupaveton eniong moso € 200,00 yd. mov agopd éxtaktn {nuio
OV TPOEKLYE OO TNV TPOTOTOINGT CLUPMOVING amd TNV TOPAYDPNoN Kot ekpicBmon
KOTOGTILATOG.

18. Xpnuotookovouikd k06toc — Ka0apo

31/12/2013 31/12/2012
- [Iiotwtikoi Tokot 2.958,28 945,54
- Xpewotikoi Tokot -1.960.522,99 -2.709.280,85
YXYNOAO -1.957.537,71 -2.708.335,31

Ta ypnuatoowkovouikd £€500a mopovciocav onuoviikny peioon kotd 1o 2013 ko
¢pBacav og € 1,96 exat. and € 2,71 exot. kard 1o 2012 yeyovog mov opeidetor otnyv
ATOTANPOUNY UEPOVS TOV davelopoy Vyoug € 1,22 exat. Kol 6€ peimon Tov enttokiov
Euribor ko tov mepiBmpiov (spread) oto ddvelo g eTtoupeiag.

IAZQ OEXXAAIAY TENIKH KAINIKH IAIQTIKO MAIEYTHPIO AE
Page 49 of 52




OMIAOZ ETAIPEIQN TAYXQ

19. ®opoc £1600MNNATOC

Etapia 31/12/2013 31/12/2011
Avaforropevoc-edpoc Ymoypémon/Amaitnon 370.772,50 -460.202,87
[pocappoyn ovaParlopevav EOPOAOYIK®Y OTOLTNCEMY /

VIOYPEDCEDV GTNV PO CLUYNPIGHOV AGY® GALAYNG

(POPOLOYIKOV GUVTEAEGTN 145.382,22 0,00
dopoc Meyddng Axiviyeng Iepovsiag — E.T.AK -43.171,81 -40.137,82
Awpopéc Doporoyikov EAéyyov Emotpoong ®ITA 0,00 -1.030.590,92
Avampocapoyn ovoforlAOUEV®V UTOITCEDY TPONYOVUEVMV

etV (€106 2008) (1) -240.324,81 0,00
Ipaypotiky eopoAoyikn exiapovon 232.658,10 -1.530.931,61
IMocootioio TpayLaTIK POPOoAOYIKY eXapuven -3,76% 20,79%

(1) Evtdg tov 2013 dwaypaonke pépog and tig avaPaAlOUEVES POPOLOYIKEG AMALTNGELG TNG
Etaupiag, mov giyxe dnuovpynbei otn ypnon 2008 vyoug € 240.324,81 Loy mapélevong
TOV YPOVOL SIKOUDUOTOS CUUYNPIGHOD TOV POPOAOYIKGOV (NUIOV UE HEAAOVTIKG KEPOT
(mévte 1)

H etapeia, "TAZQ OEXXAAIAY T'ENIKH KAINIKH - TAIQTIKO MAIEYTHPIO
A.E.", TpoGapUOGE TIG POPOAOYIKES OMALTNOEL KOl VITOYPEMGELS, ®ote TV 31/12/2013
vao avrikatontpiletor pe caprverr m kobapr 0éon g Etaipeiog. Ot @oporoyikéc
INiwoelg g etopiag dev €xovv edeyybel amd TIC POPOLOYIKEG aPYES YO TIC YPNOELS
2007 péypt GNUEPQ, LE CLVETELD VO VTTAPYEL TO £VOEYOUEVO EMPOANG TPOGHETOV POPOV
Kol TpocovénNoemy katd 0 Ypdvo mov Ba eheyyBovv kot Oa oprotikomomBovv. T Tig
avéreykteg ypnoelg 2007 €oc wkor 2013 dedopévov OtL o1 ypnoelg etvar {npioyoveg
extipdTon 0Tt g Bor TPOKVWYOLV POPOLOYIKES OAPOPES KO YU 0VTO TO AOYO dgv €yve
Kapio TpOPAeyYN ot amoTeEAEGLOTA Kot 1010 KeAAaa TG eTapiog.

SOUQOVE HE TIG EAMANVIKEG QOPOAOYIKEG OLATAEEIS, O GLVTEAEGTNG (POPOL EICOONUATOC
HETA TNV €QOPHOYT TOV PopoAoykoD Nopov 3943/2011 dwpopembnke oe 20% yio to
2011 won 2012 evéd petd ko v yneion Tov véou @opoAoyikov Nopov 4110/2013, o
GLVTEAEGTNG POPOAOYIOG EIGOONLLATOS VOUKADV TPOcsOHTTV opiletat o 26% yia tn ypnom
2013 ko petd. H etarpio mpocdploce T pOPOAOYIKES OMOLTICELS KOl VITOYPEMCELG AOY®
™G OAAOYNG TOL OPOLOYIKOL cuvtedeot| amd 20% o 26% éto1 dote v 31/12/2013
va avtikatontpilovv pe capnvela v Kabapr 0éon g Etapeiog.

2mv Koatdotaon Owovopukng @éong e Etapeiog g 31/12/2013 won g 31/12/2012,
ol OovOPOAAOUEVES  (POPOLOYIKEG OMOITNOELS KOU  LIOYPEMCEL  TOoPoLGLAlovTon
GULYTQIGUEVEG,.

INa ™ gpron 2012, n etoupia er&yynke oand Opkwtd EAeyktn-Aoyiot) copupova pe Tig
drtaéelg Tov apbpov 82 mapdypapog 5 tov N.2238/1994, o omoiog kau e£édmaoe 'Exbeon
doporoyikng Zoppdpemong ympig em@OAAL.

Mo ™ ypnomn 2013 o éheyyog avtdc Ppioketor oe €EEMEN Kot TAL GYETIKA POPOAOYIKA
motomomtikd mpoPAEmeTor va yopnynBovv HETA TN ONUOGIELOT TMOV OIKOVOUK®V
Kataotdoewv ypnoemg 2013. Av péypt v OAOKAP®OGN TOV (QOPOAOYIKOL €AEYYOL
TPOKOLYOVV TTPOGOETEG POPOLOYIKEG VTOYPEMOELS EKTILOVUE OTL OVTEC 0ev Ba €youvv
0VCIMON EMIOPOOT) GTIC OIKOVOLKEG KATAGTAGELS.

IAZQ OEXXAAIAY TENIKH KAINIKH IAIQTIKO MAIEYTHPIO AE
Page 50 of 52




OMIAOZ ETAIPEIQN TAYXQ

20. Képom ava petoym
Baowa — Etapeiog
Ta PBaocikd képdn ava petoyn vroloyilovtor pe daipeon Tov KEPAOLS OV AVOAOYEL
OTOVG HETOYOVS NG eTOpeiog, pe TOV oTaOUICUEVO HEGO APl TV KOWWAV LETOYXMDV
TNV OAPKELD TNG TEPLOOOV, EENPOVUEVOV TMV 101V KOVMV UETOYDV TOL ayopdcOnkay
amo Vv emyeipnon (idteg HETOYEG).
Me Baon tic owepunveieg tov AAIL 33, o otaBuopévog oaplBuog petoydv v
31/12/2013 xon v 31/12/2012, avépyeton o 51.097.678 petoyés.

21. Meroywko Keoaroro

AEIA KOINQN

APIOMOX ONOMAXTIKON YIIEP TO
Metoyiko Keodloro METOXQN METOXQN APTIO YYNOAO
1 IANOYAPIOY 2013 51.097.678 34.746.421,04 1.811.138,12 | 36.557.559,16
AYEHXZH METOXIKOY
KEDAAAIOY - - - -
31 AEKEMBPIOY 2013 51.097.678 34.746.421,04 1.811.138,12 | 36.557.559,16
1 IANOYAPIOY 2012 11.069.874 22.139.748,00 8.417.811,00 | 30.557.559,00
AYEHXH METOXIKOY
KE®AAAIOY 40.027.804 12.606.673,04 | -6.606.672,88 6.000.000,16
31 AEKEMBPIOY 2012 51.097.678 34.746.421,04 1.811.138,12 | 36.557.559,16

To Metoywod Kepdiaio tg Etapiag, otic 31/12/2013 avépyetor o € 34.746.421,04
drapovpevo og 51.097.678 kowvég 0eGUEVUEVES OVOLOGTIKEG LETOYES, OVOLAGTIKNG a&iog
€ 0,68 exdom.

To cbvoro TeV WBimv keporaimv g gtarpeiog eivar pikpotepo tov 1/2 tov petoykon
KEPOAOIOV LE CLVETELX VAL GLVTPEXOVY 01 TPOLTOBECELS EPAPLOYNG TOV OATAEEWV TOV
GpBpov 47 tov K.N 2190/1920. I'a v avtipetonion ovtod tov BEpatog €xet Mom
anopaciotel 1 avénon tov Metoyikod Kepoaiaiov g etapeiog péypt Tov T0GO0 TOV
€5.000 y\. mepimov (Enueimon 24) v ) SOCEAAICT TNG OUOANG KOl OTPOGKOTTNG
GULVEYIONG TNG OPOCTNPLOTNTAG TNG ETAPELNG GTO HEAAOV.

22. AmoOspoTikd evroyne oéiog

31/12/2013 31/12/2012
Owdmneda 422.106,54 456.331,39
Kripua 611.317,70 660.884,00
Zivvohro 1.033.424,24 1.117.215,39

Mo ™ cwpevpévn vrepalic and avompocapuoyn oKwhitov oty gbAoyn aia, mov
eueaviletor  oTIg owovoulkég kotaotaoels g 31/12/2013, éxer  ovumepiinedet
avaBoAAOpevn QOporoYIKNy VIoxpEéwon He ovvtedeotn 26% (o omoiog ioybel amd
1/1/2013), AOym ™G HOKpOTPOOEGUNG  1010XPNOYLOTOINONG TOV  OKIVAT®OV  TNG,
pewwvovtag anevbeiog o Tow Kepdiaio tng Etapiog.

ATO TNV TPOGUPUOYY] 0T GTO VEO POPOAOYIKO GUVIEAEGTY, TO. AOBEUATIKO EOAOYNG
a&log pewwdnkoav Kotd tocd € 83.791,15

Ta owdmedo Ko To KTipto g etanpiog ekTymOnKav yioo teAevtoion eopd €vidg g
xpNons 2012 and aveEaptnToug exTIUNTES.
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23. Aowtéc nokporpoO0sonec aTUITNGELC

31/12/2013 31/12/2012
Aocpéveg Eyyvnoeig 8.191,92 8.191,92
[pooOnkeg (Meudoeig) 0,00 0,00
YYNOAO 8.191,92 8.191,92

24. I'gyovota petd tTnv nuepounvio Tov Isoroyiopov

Me myv and 15/02/2014 andpoaon g ‘Extaktng Fevikng Zuvédevong Tov HETOY®OV NG
Ovyatpikng  etaupeiog  «IAXQ  OEXEIAAIAY T'ENIKH KAINIKH TAIQTIKO
MAIEYTHPIO A.E.», anopoaciotnkov to kdtmdt o) 1 adénon g ovouaotikng a&iog
Tov petoyov ¢ Etoupeiog and 0,68 gvpd o 1,36 gvpow, pe tavtdypovn peiwon tov
oLVOAKOV ap1BLoY TV peToydVv (reverse split) pe avaioyio 600 (2) mTaAaiég LeToyES Yo
kéBe pio (1) véa petoyn, P) n pelwon tov petoykod kepoioaiov g Etanpeiog xotd
23.249.443,49 gupd pe okomd TO CLUYNEIGUO Kol amOGPecn i6ov mocov (v
naperfovcdv ypricemv amd 10 Aoyaplacpd «Képom (Znuiec) €ig véon, pe peimon g
ovopaoTikng a&log exdotng petoyng amd 1,36 svpd oe 0,45 gvpd Ko y) v advénomn tov
Metoywkod Keporaiov tg etoupeiog émg 10 mocd twv € 4.944.150,00 pe xotafoin
petpntaov, pe v ékdoorn 10.987.000 véwv KOWAOV EVOOUAT®V OEGUEVUEVOV
OVOHOOTIKAOV HETA YNEOL HETOYDOV, ovopootikng aéiag € 0,45 n kdbe o kot tun
dubeong € 0,45 ava petoyn, pe dSNUOCLE TPOGPOPE KoL Le SOTHPNOT TOV SIKOUDUATOG
TPOTIUNONG VIEP TOV TOA®OV UETOYOV o€ avaroyia 0,4300391105834590 véeg kowvéc
OVOUOOTIKEG PLETOYES Yo KOO 1 Tadaid Ko OVOLOGTIKY LETOYN.

Agv vrtapyovv GAla, petoyevéotepa g 31" AskepuPpiov, yeyovota mov vo apopovy T
Etapeio kot yio 1o omoio va emPdrieton ovagopd amd to Aebv IIpodtoma
XPNUATOOTKOVOUIKTG AVOpOpAC.

Adproa, 28 Maptiov 2014

O ITPOEAPOZ TOY A.Z. O ANT/APOZ & A/NQN XYMBOYAOX
I'EQPTIOX I. X=TAMATIOY AGANAZXIOX B. KAPTIQTHX
AAT. K030874 A.AT. H 385786
O I'ENIKOZ AIEYOYNTHZ O OIKONOMIKOZX AIEY®YNTHZ
OMIAOY TOY OMIAOY O OIKONOMIKOZX AIEY®YNTHZ
MAXXAAHZ A.MIMOYXQPHX XTYAIANOX TZIPOIIOYAOZ IMANATTQTHX K..ITYPI'TAHZ
A.AT. T 123040 AAT 2461406
A.A.T. AA 019554 (AP.AA A TAEHX 21907) (AP.AA.A TAEHX 8016)

IAZQ OEXXAAIAY TENIKH KAINIKH IAIQTIKO MAIEYTHPIO AE
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