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"‘EKOEXH TOY AIOIKHTIKOY XYMBOYAIOY THX ETAIPEIAX
"MEDSTEM SERVICES - YIOXTHPIKTIKEX YIIHPEXIEX YIT'EIAX A.E."

EIIl TQN OIKONOMIKQN KATAXTAXEQN I'TA TH XPHXH
1/1 - 31/12/2014

IIpog v
ETHXIA TAKTIKH I'ENIKH XYNEAEYXH TQN METOXQN I'TA TA
INENNPATMENA THX XPHXEQX 2014

Kvprow péroyor,

Me v mapovca £kBecn SloyEPIcEMS, ETICLVATTOVUE TANPN OVOAVGT] TOV OIKOVOULIK®OV
KOTOOTACE®V  Omwg ovtég €xovv  ovvtaybel ovueovo pe to Awbvr  Ilpdroma
Xpnuatoowkovopkng IIAnpoedpnong (AJLX.IL), etvar xotayopnuéveg oto PiPiio
ATOYPOP®V KOl IGOAOYIGHOV TNG ETOUPEing Kot £xovv dnpoctevdel 0nmg opilel to apbpo
135 tov v. 2190/1920.

Emoxkénnon

H etopeio Aettovpyel (o amd TiG EMGTNUOVIKA KO TEXVOAOYIKA apTioTEPES TPATELES
eneEepyaciag op@oAlomAaKovvtiokoy aipatog otv EAAGde kot @uidccer Olo To
pooyedpoTe PAOGTOKVTTAPOV GTA EPYACTIPLOL TNG.

Katd 10 2014 0 apBudc tov anodnkedoemv PAacTokuTTédpmy, petdinke kupimg Aoy g
TOPOATEIVOLEVNG OIKOVOLKNG Kpiong mo¥ Pirover n EALGSa.

1) Owovopkd Amoteréopata Etapeiog

O kvKhog gpyaotav g etoupeiag Katd v ypnomn tov 2014, mapovciace peimon g
Ta&ewg Tov 6,87% oe oyéomn pe TV Tponyovpuevn ypron kot aviibe og €1,88 exat. amd
€2,02 exat. g mponyovpevng ypnons. Iopdin w peiwon avty, to pKTd KEPON
avéndnkav katd 4,86% kot aviAbav og €0,84 exart. évavtt €0,81 exat. Tng TponyoLUeNS
xpNong tov 2013 AOym g mepUITEP® HEIMONG TOV AEITOVPYIKAOV SATAVAV TNG ETOLPELNG.
Ta képon 7mpo @OPpOV, YPNUOTOOOTIKOV, ETEVOVTIKOV OTOTELECUATOV KoL
anooféocwv (EBITDA) g mapovcog ypnoswg avidbav oe €0,80 exat. évavtt €0,69
EKOAT. TNG TPONYOOUEVNS YPNOEWS Tapovstdlovtag dvénon g téems tov 16,94%, evd
To KaBapd képon petd and eopovg aviAday oe €-2,54 exat. Evavtt kepdmv €0,52 ekar.
NG TPONYOLLEVNG YPNOTG POV ETNPEAGTIKAV OO TNV ATOTIUNCT] TOV GUUUETOYDV GTNV
gvhoyn a&ia.

H xotdotaon mg etapeiog kotd v ypnomn tov 2014 amotumdvetor Kot 6Tovg OeikTeg
OV TTAPOUOETOVLE GTOV TAPUKATM TIVOKOL:

ETAIPEIA 2014 2013
Kvkhopopiaxn Pevotdomra 7,24 5,39
EBITDA (eri Tov kOKkAov gpyocimv) 42,61% 33,94%
[Tep1Bmpro Kepdarv mpo pdpwv

(el TOVL KOKAOV EPYACIOV) -124,78% 32,63%

To cvvolika omacyorovpevo Tpocwmikd g Etaipeiag kotd v 31/12/2014 avépyovtav
oe 10 dropa evo katd v 31/12/2013 avépyovtav og 12 dropa.
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2) InuavTika yeyovota Katd Tt yprion 2014
Evtdg g xpnong tov 2014, n etanpeio eAéyyOnke and Opkwtd Eleykti-Aoyiot) yuo tnv
xpnon tov 2013, ovppova pe Tig dwtdéelg tov apbpov 82 mapdypapog 5 TOL
N.2238/1994, o omolog «ai e&édowoe 'ExbBeon Doporoyikng Zuuuopemong ympic
emeOAalN. Enuewwvetor 6t Yoo voo BeopnBel n ypnon 2013 mepoiwpévn mpémer va
1oyvoovV ta opilopeva oy wop. 1 Tov apbpov 6 IIOA.1159/2011.

3) Kupiétepeg 6uvarroyis pe covoedepnéva pépn

Ayopég

Ot ayopéc otic omoieg mpoéPel N etapeion katd TN ddpkela Tov ypnoewv 2014 ko 2013
aPOPOVV EVOIKLO KO KOLVOYXPNOTA Y10 YMPOVG EVIOS TOL KEVIPIKOV KTIPIOV TNG UNTPIKNG
¢ etoupeiag IAZQ ALE., avaiooipo vyetovoutkd viko and v IAZQ EINIXEIPHZEIZ
YT'EIAX A.E. kot vnpeoieg and v IAXQ OEXXAAIAY AE.

ATOPEX AIIO XYNAEAEMENA MEPH XPHXHX 1/1 - 31/12/2014
IIQAHTHX
JTAXQ
TIAXQ TIAXQ
ATOPAXTHX TIAXQ A.E ENIXEIPHXZEIX YXYNOAO
GENERAL | OEXXAAIAX YTEIAZ AE.
MEDSTEM SERVICES A.E. 25.444,47 0,00 40.750,00 2.119,21 68.313,68
AT'OPEX AIIO YYNAEAEMENA MEPH XPHXHY 1/1 - 31/12/2013
IIQAHTHX
JTAXQ
TIAXQ TIAXQ
ATOPAXTHX TIAXQ A.E ENIXEIPHXZEIX YXYNOAO
GENERAL | OEXXAAIAX YTEIAZ AE.
MEDSTEM SERVICES A.E. 25.828,57 0,00 42.850,00 0,00 68.678,57
[oMogig
AIANEMHGOENTA MEPIXMATA IIPOX OYT'ATPIKEX ETAIPEIEX
AIKAIOYXOX 2014 2013
IAXQ AE. 656.370,00 0,00
IAZQ GENERAL A.E. 6.630,00 0,00
XYNOAO 663.000,00 0,00
Anartiogis
AITAITHZEIX AIIO XYNAEAEMENA MEPH THN 31/12/2014
EXOYZXA THN YIIOXPEQXH
TAXQ
TAXQ TAXQ
EXQN THN AITAITHXH TAXQ A.E ENIXEIPHXEIX YYNOAO
GENERAL OEXIAAIAX YTEIAL AE.
MEDSTEM SERVICES A.E. 10.520,10 0,00 0,00 0,00 10.520,10
AITAITHZEIX AITIO XYNAEAEMENA MEPH THN 31/12/2013
EXOYXA THN YIIOXPEQXH
TAXQ
TAXQ TAXQ
EXQN THN AITAITHXH TAXQ A.E ENIXEIPHXEIX YYNOAO
GENERAL OEXIAAIAX YTEIAL AE.
MEDSTEM SERVICES A.E. 0,00 0,00 0,00 0,00 0,00

MEDSTEM SERVICES AE

Page 5 of 40



Ynoypsoosig

YIHOXPEQZXEIZ ITIPOX XYNAEAEMENA MEPH THN 31/12/2014

EXOYXA THN AITAITHXEH
TAXQ
TAXQ TAXQ
EXQN THN YIIOXPEQXH IAXQ AE ENIXEIPHZEIX XYNOAO
GENERAL | OEXXAAIAX YTEIAE AE.
MEDSTEM SERVICES A.E. 147,60 0,00 15.682,50 647,84 16.477,94

YIHOXPEQZXEIZ ITIPOX XYNAEAEMENA MEPH THN 31/12/2013

EXOYXA THN AITAITHXEH
TAXQ
TAXQ TAXQ
EXQN THN YIIOXPEQXH IAXQ AE ENIXEIPHZEIX XYNOAO
GENERAL | OEXXAAIAX YTEIAE AE.
MEDSTEM SERVICES A.E. 0,00 0,00 26.260,50 0,00 26.260,50

4) Tpoortikég - EEEMEN dpastnprot)toV yia to 2015

H Awiknon kot n Awevbovon g Etapeiag yuo to 2015 Swtnpel ocvykpoatnuévn
a1o10d0&ia.

H dvopevig owovopkn ovykvpia, miotebovpe 6Tt Bo dtotnpndel kot oto véo £10¢ pe
QMOTEALECLLOL TNV SLOTHPNOT TOV TEPICTUTIKOV GLAALOYNG Kol @OAAENS aiploTog Kot AMPov
oTo 10100 UE TOL TEPVOIVA EMIMESD EVMD TO OIKOVOUIKA HEYEDN TNng eToupeiog evogyetat va
TAPOLGLAGOVV OplaKn aHENGN amd Tov TEPALTEP® £E0PHOAOYIGUO TV SOTAVAOVY TNG.

H mpoonimon otic adieg pog Kot ot KaAd E3po®UEVEG SUVAUELS HOG e KLPLOTEPEG TNV
EUMIGTOGVVI] TOV TEAATAOV, TNV OPOGIOOT] TOV GLVEPYATAOV WTPAOV KOl TOV TPOGOIIKOV,
HOG EMLTPETOVV VO TIGTEVOVUE GTNV EMTEVEN TOV HOKPOTVOWOV TOGOTIKMOV KO TOLOTIKMV
Hog 6TOY®V.

5) XInuavtika yeyovota peta tnv 31/12/2014
Agv vdpyovv petayevéotepo g 31" AskepBpiov, yeyovota yio ta onoio vo emBaAleTon
avaeopd and to Aebvn [poTuma Xpnpuotootkovokng Avagopaig.

Yag ekBécape TV oovopKn mopeio Kol To OLVOIKO TNG eToupeiag otny ypnon tov 2014
cuykpwopevn He To otoreior TG mponyovpevng ypnoews 2013. Xag moapadécape v
€kbeom eAéyyov TOL OPKMOTOV EAEYKTN ONMC TPOPAEmMETOL OO TIG OTAEES Yo TIG
OVOVUUES ETOLPEIEG KOl EGNYOOHOOTE TNV E£YKPIGN TOV OLKOVOUIKOV KOTOGTACEMV
vrofécemV Kot TNV omaAAayY] TOV HEAMV TOL S10IKNTIKOV GLUPOVAIOL KOl TOV EAEYKTOD
amd kdbe evBHVN vy ™ dlaeiplon Kot TOV EAEYYO TOV OIKOVOUIK®Y KATOCTACEWDV TNG

KPVOLEVNG XPNOEWG.

Maoapovot, 27 MapTtiov 2015

O IIpoedpog Tov AX.

I'eopyrog 1. Zrapatiov
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"Ex0gon EAfyyov Ave€aptntov Opkotov Ereykt) Aoyiot)
IIpog Tovg Metdyovg Tng Etanpeiog
«MEDSTEM SERVICES YIHOXTHPIKTIKEX YITHPEXIEYX YT'EIAX A.E»

"Ex0¢gon eni tov Owovopkov Katastaoemv

EAéyéope Tic ovvnuuéveg owovopkéc katootdoelg e Etoupelog «MEDSTEM
SERVICES YHNOXTHPIKTIKEX YIHPEXZIEXY YTIEIAX A.E» ot onoieg
anotedodvial omd TV Kotdotaon owovoulkng 0éong g 31™ Askeufpiov 2014, v
KOTAGTOOT GUVOAKOV E1GOONUATOG, LETAROAMV 1010V KEPAAOI®MY KOl TOUEIKDY PODV TNG
YPNOEMS OV EANEE TNV Nuepounvio. ovth, Kabdg Kol TEPIANY CNUAVIIKOV AOYIGTIKOV
apy®V Kot HeBOd®V Kot AOUTEG EMEENYNUATIKEG TTANPOPOPIEC.

Ev0Yvn g Awiknong ywa 1ig Owovopkéc Kataotdoseig

H o6oiknon €xet v €uBovn yoo v koTdption Kot €0A0YN TAPOLGINCT] OVTAV TOV
OIKOVOUIKAV KOTOOTACE®V oLpPove pe to Aefvn Ilpdtomo Xpnpotootkovoutkng
Avopopdc, 6mwg avtd £xovv vioBetBel and v Evponaiky) Eveoon, 0rtmg kot yio ekeiveg
TIG E0MTEPIKES OIKAIOEG, OV 1 dloiknom kabopilel wg amapaitnteg, dote va kabictoton
duvati 1M KOTAPTICN TMOV OIKOVOUIK®V KOTUGTAGE®V OMUAAAYUEVOV OO OVCLHON
avakpifela, Tov opeidetan gite o amdn gite e AdBog.

Ev0vvn tov EAeykt

H dwn pog gvbovn eivar va ekppdcovpe yvoun ent autdv OIKOVOUTKAOV KOTUCTACEDV LLE
Baon tov éleyxd poc. Atevepynoope tov Eheyyd pog cvppova pe to Aebvny Ilpotvma
EXéyyxov. Ta mpodTLTTOL OVTA OTOLTOVV VAL GUUUOPPOVOUUGTE LE KOVOVEG dEOVTOAOYING,
KaBdg kot vo oyedtdlovpe Kot SlevepyoOEe TOV EAEYYO LLE GKOTO TNV ATOKTNOT EDAOYNG
OlICOAMONG Y. TO €AV OIKOVOUIKES KATOOTAGELS €ivol amaAlaypéveg amd ovoidon
avokpifeta.

O éheyyog meprhapfPdver 1n JSlevépysla SOOIKOCIOV YL TNV OOKTNGT EAEYKTIKAOV
TEKUNPIOV, CYETIKA LLE TOL TOGE KOl TIG YVOGTOTOWGELS 0TI OIKOVOUKES KataoTacels. Ot
emeydueves dwdkociec Pacifovion omnv kpion tov eAeyktn mepAopufavopévng g
EKTIUNONG TOV KIVOLVAOV OLGLDO0VS OVOKPIPELNG TV OWKOVOUIKOV KOTACTAGE®Y, TOV
opeileton eite oe amdrm eite oe AdBog. Katd tn devépyela avtdv TV EKTIUNGEDV
KvoUvov, 0 eAeyKtng €EeTAleL TIG E0MTEPIKEG OIKAIOEG OV TyeTilovTon LE TNV KATAPTION
Kot €0AOYY TOPOLGIOCN TWV OIKOVOUK®MV KOTOOTAGE®MV TNG ETUPEING, LE OKOMO TO
OYEOGUO EAEYKTIKMV OAOIKAGUDV KATAAANA®V Y10l TIG TEPIOTACELS, GAAL OYL Le OKOTO
™V £KQPOoT YVOUNG €Ml TNG OMOTEAECUOTIKOTNTOG TMOV ECMTEPIKAOV OIKAIO®MV NG
etupelag. O éheyyog meptlopPdvel emiong v a&loAdynon g KATOAANAOTNTOS TOV
AOYIOTIKOV apy®V Kot pefOdmv mov ypnoioromdnkay Kot Tov E0A0Y0L TOV EKTIUCEDV
ov &ywvav amd TN owoiknomn, Kabhg kol aEoAOYNoN TNG GLVOMKNG TAPOVGINoNG TMV
OKOVOHIKOV KOTAGTAGEWDV.

[Tiotevovpe OTL To EAEYKTIKA TEKUNPLOL TTOV £XOVUE CLYKEVIPMOOEL EIVOL EMAPKY] Kot
KATOAANAQ Yo T Ogpeimon TG EAEYKTIKNG LOG YVOUNG.

I'vopn

MEDSTEM SERVICES AE
Page 7 of 40



Kotd ) yvoun pog, ot cuvnupéveg OlKOVOIKEG KATOOTAGELS TOPOVGLALovY €VA0YM, Omd
KaBe ovolddn amoym, v owovouky 0éon ¢ Etapeiog «MEDSTEM SERVICES
YHOXTHPIKTIKEYX YIIHPEXIEYX YI'EIAX A.E», katd v 31n Askepfpiov 2014
KOLL T YPTILOTOOIKOVOLLKNY TNG EMIO00T KOl TIG TOUELNKEG TNG POES Yo TN YPNoM Tov EAne
v nuepounvia avt) cvpeova pe to Atebvn Ipdtoma Xpnpotootkovopikng Avapopdg,
Omm¢ awtd £xovv vioBetnBel and v Evponaikn Evoon.

"Ep@aon Ofpatog

Epiotovpe v mpocoyn cog otn onueimon 8.1 twv OWKOVOUIKOV KOTOGTAGE®Y GTNV
omoia avagépetar 6Tt 10 ovvoro Tov Idiov Kepolaiov g etopeiog €xet Kotaotel
apVNTIKO KOl MG TOVTOL GLVIPEXOLY Ol TPOVTODECELS EPAPLOYNG TOV SOTAEEWY TOV
apBpov 48 Tov K.N 2190/1920.

2 yvoun pog 6ev SlotumdveTot EmQOANEN o€ oyéon pe 1o BEpa avtd.

Avogopa eni Alhov Nopikov ko Kavovietik@v Ogpdtmv

EnoinBevoape ™ ocvpoovio kot v oviiotoiyion tov mepeyopévov g ‘Exbeong
Awyeiptong tov Alokntikov ZVpBovAiov e TG CUVNUUEVEG OWKOVOUIKES KOTAGTAGELS,
ota mhoicto tov opillopevov and ta dpbpa 43% kor 37 tov K.N. 2190/1920.

-

BAKER TILLY

GREECE
Baker Tilly Greece VNT S.A Abnva, 30 Moaptiov 2015
Opkotoi EAeyktég Aoyiotéc- O Opxwtoc Eleyktrg Aoyiomg

>oupovrot Emyepricemv ALE.

Aew@. Mecoyeiov 396, 15341

Ay. ITapaockevr], ABnva I'edpyrog I. BapBoaritng
AM./ZOEA: 174 AM./ZOEA: 10251
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KATAXTAXH OIKONOMIKHX OEXHX

ENEPIHTIKO 31/12/2014 31/12/2013
Mn kvkho@opoOvTa TEPLOVOLOKE oTOLY ELD Xnpeioon
Evoopata taylo 6 383.606,00 450.549,00
AbdAa Teplovclaxd ototyeia 7 105,00 318,00
Yopetoyég 8.1 1.733.362,51 4.823.323,00
Avaorlopeveg GOPOLOYIKES OOLTICELS 82.100,71 71.711,06
AOuTéG LOKPOTTPODEGLEG OMALTIOELG 21 810,00 810,00
2.199.984,22 5.346.711,06
Kvklo@opovvta mteprovolokd otovyeio
AmoBépata 10 78.881,36 94.212,48
IMehdteg 9 372.906,43 364.535,95
Aoutég amottoelg 9 317.816,44 326.880,20
Toapokd dwbéoia Kot 1odvvapo 11 2.023.592,66 2.360.356,59
2.793.196,89 3.145.985,22
YUVOLO TTEPLOVOLUKAV GTOLYEIOV 4.993.181,11 8.492.696,28
MAGHTIKO 31/12/2014 31/12/2013
TIATIA KEDAAAIA
Metoykoé kepdiato (10.200 pty X 10,00€) 20 102.000,00 102.000,00
AmoBepatikd Ynép to dptio 20 378.000,00 378.000,00
Aound omoBepaticd 19 114.144,70 114.144,70
Képdn ({nuieg) gig véov -2.482.017,67 726.335,06
Zvoho 18imv KeQuAaimv pETOOV PNTPIKIG -1.887.872,97 1.320.479,76
Awonopato petoynoeiog 0,00 0,00
Livoro WBiov Keparaiov -1.887.872,97 1.320.479,76
YITIOXPEQXEIX
Mokpomtpo0ecPES VITOYPEDCELS
AvVoPoAAOLEVES POPOAOYIKEG VTOYPEDCELS 0,00 0,00
[poPAéyelg mapoymv Tpocmmikod Aoym e£6dov and v
VNpecia 13 15.504,57 11.127,34
AouTég LOKPOTPODEGLEG VITOYPEDTELS 22 6.471.219,27 6.569.425,89
Aoutég pokponpodecpeg mpoPréyelg 24 8.389,59 8.389,59
6.495.113,43 6.588.942,82
Bpayvrpdé0eopec vroypemoseig
TIpoun0evtég Ko AOUTEG VIOYPEDCELG 12 181.946,47 362.553,81
Tpéxmv popog elcodNpaTog 16 203.994,18 220.719,89
385.940,65 583.273,70
Zovoro Yroypedoeov 6.881.054,08 7.172.216,52
Yvvolro Idiov Keporaiov kol Yoypedoewv 4.993.181,11 8.492.696,28

MEDSTEM SERVICES AE

Page 9 of 40




KATAXTAXH XYNOAIKQN EXOAQN

Kvxhog epyaciov

Koéotog tminévtaov

Mukta képon

Aol £6000 eKUETAAAELONC

E&oda drotkntikng Aettovpyiag

E&obda Aertovpyiag dr0bécemc

Aowmd €€oda ekpeTdALELONG

Képon mpo @opav, ypnuLatodoTik@v,
EMEVOVTIKAV UTOT/TMOV KOL ATOGPEGEQV
Amocféoeig

Képon mpo @opav, xpnratodoTikdyv,
EMEVOVTIKDV UTOTELECRATOV
Xpnuatoowovoukd Ecoda
Xpnuatoowovopkd EEoda
Amopeioon otoryelov evepynTkod
Aomd pNUOTOLOKOVOLIKE OTOTEAEGLOTOL
Képdn/Cnpieg and cvvdepéveg
EMYEPNOELS

Képon/Znpieg mpo pépwov

D®opog Ercodnpartog

Képon/Znpieg petd amd gopovg (A)
Koartavépovian oe:

Metdyovg ¢ etaupeiag

Avoyvdpion ovoAoyIGTIKOV
KePO®V/CNdY

AvopaAiropevog @opog

Aoutd cvvolikd £60d0 (B)
YUYKEVTPOTIKG GUVOMKE 6000 PETA
ané eopovg (A)+(B)

Koatavépovro og:

Metdyovg ¢ eToupeiog

Képon peta amdé goépovg ava petoyn

Xnpeioon

5
24

14
24
24
23

15
15
8.1

16

13
16

17

1/1-31/12/2014 1/1-31/12/2013
1.882.800,57 2.021.631,28
1.037.881,19 1.215.865,50
844.919,38 805.765,78
202,81 4.318,85
-69.152,24 -70.639,21
-34.660,84 -141.478,47
-27.238,92 -1.129,31
802.341,19 686.130,89
-88.271,00 -89.293,25
714.070,19 596.837,64
28.590,37 63.621,75
-2.140,60 -886,84
-3.089.960,49 0,00
0,00 0,00

0,00 0,00
-2.349.440,53 659.572,55
-194.204,52 -142.816,77
-2.543.645,05 516.755,78
-2.543.645,05 516.755,78
-2.307,67 -1.416,18
599,99 368,21
-1.707,68 -1.047,97
-2.545.352,73 515.707,81
-2.545.352,73 515.707,81
-249,3770 50,6623
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KATAXTAXH TAMEIAKQN POQN

Ag1TovpyIKég dpaoTNPLOTNTES

Képdn/Znpieg yproemg

[TAéov / peiov TpoGapHOYES Yo

Anocféoelg

IpoPAéyelg

Amopeimon otoyeiov Evepynticon

XpewoTikoi TOKoL Kot cuvapn ££0da

Anoteléopata (Ecoda, £€0da, k€pdn kot {npieg) emevouTiKng
dpacTnploTTog

Aoutég mPpOocapUOYES

MAéov/peiov Tpocappoyés Yo peTaforéc Aoyaplocpu®dv KEQAAaiov
Kivnong 1 wov oyeTilovrol pe TIS AELTOVPYIKES dPaoTNPLOTNTES:
(AvENoN)/peiwon amobepdtmv

(AvENoN)/peiwon amortnoemv

AvEnon/(nelwon) voypedoemv

Mzeiov:

Kartafinbévteg torcot

Kartafinbeic popog ercodnpatog

(AvEnon)/peimon Lommdv AoYoploacUdY KOKAOPOPOVVTOG EVEPYNTIKOD

KoOapéc taproxég poég amd Aertovpyikés dpaotnprotntes (A)

Enevovtikéc dpaotnpréTnreg
Avyopéc evoopotov moyiov
Ayopég QLAY TEPIOVCLOKDV GTOLXEI®V

[MoMoelg evomdpatov Toyiov

AyopéG YPMNILOTOOIKOVOUKDV CTOXEI®MV GE

goAoyn a&la péow amotelecpudTomV

[MoAoelg YPNULATOOTKOVOLIK®VY GTolyElwV 68 gAY a&io HEcw
OTOTEAEGLATV.

Ewonpdéelg emyopnynoemv.

Toxot mov elompdryOniay

Kafapéc topsraxég poég amd emevouTikég dpaostnprotntes (B)
Xpnpotodotikéc dpastnprdTnTeg

Mepicpota TAnpoBévta o€ LETOXOVS TNG UNTPIKNG

KoOapéc tapakég poés amé Xpnuatodotikég opactnprotntes (IN)
Kafapn (neioon)/avénon ota topsiokd swedéoipna ko 160d0vapa
(A+B+I)

Taperokd o100£6110 KoL 160dVVOIA TNV apyi] TNGS (P1CEOS
Topelokd o1o0£c1pa Kot 16000VaNe. 6TO TEAOG TG YPNOEMS

1/1-31/12/2014

1/1-31/12/2013

-2.349.440,53 659.572,55
88.271,00 89.293,25
-120.988,13 113.716,68
3.089.960,49 0,00
2.140,60 886,84
-28.590,37 -63.621,75
-2.307,67 -1.416,18
679.045,39 798.431,39
15.331,12 23.066,97
1.769,78 -33.536,46
-71.328,26 88.770,84
-2.140,60 -886,84
-303.916,73 -157.125,48
0,00 0,00
318.760,70 718.720,42
-21.115,00 -45.076,25
0,00 0,00

0,00 0,00

0,00 0,00

0,00 0,00

0,00 0,00
28.590,37 63.621,75
7.475,37 18.545,50
-663.000,00 0,00
-663.000,00 0,00
-336.763,93 737.265,92
2.360.356,59 1.623.090,67
2.023.592,66 2.360.356,59
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KATAXTAXH METABOAQN IAIQN KEDPAAAIQN

Xvvoiro Idiov Keparaiov Evaping
Xpnong (tnv 1n Lavovapiov 2013)

Képdn / (Znpia) xpriong

Xuvolka £60da ypriong

IpoPréyerg an' evbeiog otnv Kabapn Oéon
Avayvopiorn ovaroyiotikov Kepdov /
(Znpav)

Xvvoro Idiov Keparaiov ANgEng

Xpniong (tnv 31n Agkepppiov 2013)

2vvolro Idiov Keparaiov 'Evapéng
Xpnong (tnv 1n Lavovapiov 2014)

Képdn / (Znpia) xprong

Xuvolka £600a ypong

IpoPréyerg an' eubeiog onv Kabapn @éon
Avayvopion avoroyiotikdv Kepddv /
(Znav)

Awavepn0évta pepiopata

2vvolro Idiov Keparaiov AfEng

Xpiong (tnv 31n Askepfpiov 2014)

Metoyik6  Ymép 10 TaxTiké Xopeopévo, Xvvoro
. . . Képon / I3icv
Kepdraro Aptio Amo0OgpoTiké Inpis Kepodaiov
102.000,00 378.000,00 114.144,70 826.143,74 1.420.288,44
0,00 0,00 0,00 516.755,78 516.755,78
0,00 0,00 0,00 516.755,78 516.755,78
0,00 0,00 0,00 -615.516,49 -615.516,49
0,00 0,00 0,00 -1.047,97 -1.047,97
102.000,00 378.000,00 114.144,70 726.335,06 1.320.479,76
102.000,00 378.000,00 114.144,70 726.335,06 1.320.479,76
0,00 0,00 0,00 -2.543.645,05 -2.543.645,05
0,00 0,00 0,00 -2.543.645,05 -2.543.645,05
0,00 0,00 0,00 0,00 0,00
0,00 0,00 0,00 -1.707,68 -1.707,68
0,00 0,00 0,00 -663.000,00 -663.000,00
102.000,00 378.000,00 114.144,70 -2.482.017,67 -1.887.872,97
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YNUELOOELS EMTL TOV ETIOLMV OLKOVOUIKAV KUTUGTACEMDY

1. TI'svikéc TAnpooopisc

H etoupeio «MEDSTEM SERVICES YIIOXTHPIKTIKEYX YITHPEZIEX YT'EIAY A.E.»
OpPOCTNPLOTOIEITOL GE VTOGTNPIKTIKEG VLANPESiEG LYElNG pHe KOPLO avTiKeipevo, amod
1/1/2006, v enelepyocio Kot GUAAEN TOV OUPAAOTANKOVVTIOKOD OILOTOG TMV VEOYVAOV
Kot amd tov Méptio tov 2010 ko petd, v eneEepyacio Kot @OAAEN HEGEYYLUOTIKMOV
KUTTAP®V TOL OUPAAIOL ADPOV TV VEOYVDV.

H etoupeia «kMEDSTEM SERVICES AE» éxet v popon g Avovopov Etapeiog kot
€xel v £0pa g oto Mapovot, A. Knewoiag 37-39.

Ot oploTikég owovopkég kataotdoelg g 31/12/2014 eykpinkov omd 10 AOKNTIKO
Yvupodio v 27/3/2015 xor éxovv avaptnBel oto O10SIKTLO GTNV MAEKTPOVIKN
d1evbvvon http://www.iaso.qgr/.

2. Apyéc ovvronc tov Owovouk®v Kotooctdsswv 7ov ypnoluomolel mn
Ezoupeio

2.1 ITAoiocwo KOTAPTIONS TOV OIKOVOUIKDV KOTUGTAGE®V

Ot mapovoeg £TNGLEG OIKOVOKEG KOTAGTACELS €xovv cuvtoyfel cOppova pe ta Aebvn
[Ipotuma Xpnuoatoowkovopkng Avaeopds (AILX.A.) wor tic Alepunveieg mov €yovv
exd00el and v Emurpomn Aepunveidv tov Aebvav Ipotdnwv Xpnpotootkovopikng
Avoeopdg 6mwg avtd £xovv vioBebel amd v Evponaiki Evoon péypt tyv 31/12/2014.
O1 hoylotikég apyég mov XPNOLULOTOMONKAY OTIG ETNGLEG OIKOVOUIKES KOTAGTAGEL £lvat
ovvenelc pe avtég mov elyav vioBetBel Yoo Vv Katdption tov £Tolwv OWKOVOUIKOV
Kotaotdoewv g 31/12/2013. H KotdpTion TV OKOVOUIKOV KOTAGTAGEDV GCOUPMVO, LE
ta AILX.A. aroutel T ¥pnon AOYIGTIKOV EKTIUCEMY Kol TNV ACKNON KPIGEMS Yo TNV
EQOPLOYN TOV AOYICTIKOV apy®dV mov akoilovBovvtatl. Emopévemg, mapd v eumeipia, T1c
TANPOPOPIES KoL TIS YVAOOELS TG Atoiknong, €ival duvatd To TOPOVCIAGTOVV SLOPOPES
petalh TV LTOAOYICUOV KOl TAPOdOYDV 7OV €YEl KAVEL KOl TOV TPOYUOTIKOV
arotedecpdtov. Ot ev AOY®D exTiunoelg kot mopadoyés emavegetdloviar avd taktd
SLICTAHOTO TPOKEUEVOL VO GUUTEPIANEOOVY OAa Tal vE dedopéva. Ot O ONUAVTIKES
EKTIUNGELS KO TAPAOOYES Y10 TN GVVTAET T®V OIKOVOUIKADV KATAGTACEWDY TOPOVGIALovVTol
611 onueimon 4.

Ot owkovopkég Kataotdoelg £xovv cuvtaydel pe faon v apyn ToL 16TOPIKOV KOGTOVG,
Ommg ot £xel TpomomomBel pe TNV EKTIUNGCT CLYKEKPIUEVOV CTOXEI®MV TOV EVEPYNTIKOV
o€ e0hoyn a&la, Kot TV apyn TS GLVEXIONS TS dpacTnpLoTnToS (going concern).

2.2 Néo mpoTLRQ, EPUNVEIES KOL TPOTOTOINGT VPLOTANEVOV TPOTVTOV

Néo mpOTLTO, TPOTOMOUCELS TPOTLTI®V KOl Olepunveieg €yovv ekdobel kol etvon
VIOYPEDTIKNG EPOPUOYNG YO TIG ETNCIEC AOYIOTIKEG TEPLOOOVE oL Eekivohv v In
Iavovapiov 2014 1 petayevéotepa. H emidpacn amd v €Qoproyn oTOV TV VEOV
TPOTLTI®V, TPOTOTOUCEDV KOl SIEPUNVELDV TopoTIOETON TOPAKATO.

IIpoTumao Kol ALEPUNVEIEC VTOYPEMTIKA Y10 TNV TPEYOLGU OLKOVOIIKY Ypion 2014

Opada TPoTHTOV GYETIKA E TIS EVOTOU|GELS KUL TIS UT0 KOLVOU CUUPOVIEG

Tov Mdwo tov 2011 1o X.A.AIL onpocievce 3 véa mpotvma, ta AJLX.A. 10
«Evomompéveg owovopukés kotaotdoegy, AJILX A, 11 «Zyuoto vmd kowd EAeyyo»
kot ATLX.A. 12 «'voootomoinon CLUUETOYOV o€ GALES OVTOTNTES) KOl TPOTOMOINCE TO
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A AL 27 «Atopikég otkovopkég kataotaoelgy kot A AL 28 «Erevdioelg oe cuyyeveic
emyepnoel kot - kowompasieoy. Ta avotépm mPOTLTO. Kol TPOTOTOMGELS E£XOVV
VIOYPEDTIKN EQPAPUOYN OO TNV TPEYOLGA OKOVOUKT ¥p1ror. Ot Kupidtepol Opot TV
TPOTOHT®V TOPATIOEVTOL KATOTEPM:

o AANIL 27 (zpomomoiquévo) «Atouixés Owkovouikés Karaoraoeisy

To IIpétvmo avtd dSnpocievdnke towtoypova pe to0 AILX.A. 10 «Evomomuéveg
OIKOVOUIKEG KaTaoTaoelcy. Ta 0o mpotuma avtikabiotovv 1o A.AIL 27 «Evomompéveg
Kot Atopkég Owovopkég Kataotdoeigy. To tpomomompévo AAIL 27 mepiéyer T1g
AOYIOTIKEG QTOTIGELS KO TIG OUTOTI|GELS YVIOGTOMOCEMV Y10, ETEVOVCELS € Buyatpikéc,
Kowonpadieg Kot GLYYEVEIG EMYEPNOELS OTOV 1) OLKOVOUIKT] OVTOTNTA KOTAPTILEL ATOKEG
owKovoulkég katootdoels. To TIpdtuomo amortel 1 owovopkn oviotto mov KaTapTilel
OTOMKEG OIKOVOMIKEG KOTOOTAGELS VO AOYIGTIKOTOlEL TS €MEVOVCEIS GTO KOOTOG M
ocopeova pe to AAIL 39 f AILX.A. 9 «Xpnuatoowkovopkd Méco». H tpomomoinon
TOV TPOTHTTOV OEV ElYE EMIOPUCT OTIC OIKOVOLIKEG KATAGTACELS TNG ETOLPELNG.

o AAIlL 28 (zpomomomuévo) «Louucroyxés oe 2vyyevelis Emiyeipnoels wai
Kowonpadiccn

To A.AIL 28 «Emevdvoelg oe Xvyyeveig emyeipnoelg kot Kowonpatieg» aviuodiotd to
ANl 28 «Emevodoelg oe Zuyyevelg emyepnoeigy. O okondg tov Ilpotdmov eivon va
0piGEL TOV AOYIGTIKO YEPIGUO OVOPOPIKE LE TIG ENEVOVOELS GE GUYYEVEIC EMLXELPTOELS KOl
va TopafEcEL TIC amOLTOELS Yo TNV €QapUoYn ™S neddoov g kabapng Béong Katd
AOYIOTIKT] TOV €MEVOVCE®V GE GLYYEVELG Kol Kowompatieg, Ommg avtég opilovial 610
AILX.A. 11 «Zyquota ved Kowd ELeyyom.

o AILXA. 10 «Evomoiquéveg Owxovouikés Karaoraoceig)

To AILX.A. 10 6étet Tig apyéc yio TNV TapoLGINoT Kot TNV KATAPTIO TWV EVOTOMUEVOV
OWKOVOIKAV  KoTaoTdoemy, Otav pio oviotnto €Aéyyel pio 1 meplocdtepeg GANEG
ovtotnres. To ATLX.A. 10 avtikabiotd T1¢ amoitoelg evoroinong mov wepiapfdvovroy
oto AAIL 27 «Evomompuévec wor Atopkéc Owovopkés Kataotdoeigy kot ot
Atepunveia 12 «Evomoinom - owovopukéc ovtotnteg €dkod okomov». To AILX.A. 10
ompiletat oTIg VEIOTAPEVES 0pYES, TPocdlopiloviag TNV €vvola TOL EAEYYOL G TOV
KaBop1oTIKd TOPAYOVTO Y10l TO OV 0L OIKOVOULKY] ovToTtnTa Oo Tpémel va cuumeptingbet
GTIG EVOTOINUEVEG OIKOVOUIKES KATOGTAGELS TG Untpkng etaupeiag. To mpodtumo mapéyet
npdcbeteg odnyieg v va Ponbnocel otov TPocdlopiopud Tov EAEYYOV, OTOL aVTO givar
dVGKOAO va ekTUNOEL.

o AILXA. 11 «Zynuata vmé Koo Eieyyon

To AILX.A. 11 aviikabiotd to A.AIL 31 «Zvppetoyéc o kowvompaieoy kot ) M.E.A.
13 «AmO KOO0 EAEYYOUEVEG OIKOVOLKES OVTOTNTEG — MM ¥PNUOATIKEG GUVEIGPOPES Ao
kowompaktooviecy. To AILX.A. 11 mapéyel po o PEUMOTIKY OVTILETAOTIOY TOV ond
Kooy cuueovidv (joint arrangements) e6tialovVToc 6T SIKOLMLOTO KO TIC VITOYPEDCELC,
Tapd GTN VOUIKN TOVg Hop@1]. Ot THTot TV supueovidv teplopifovial o€ dVO: ond Kowov
eleyyoueveg dpaoctnprotnteg kol Kowonpaiec. H pébodog g avaroykng evomoinong
dgv gtvan mAéov emrpentn. Ot cvppeTéyovteg o kKowompatieg epaprolovy VIOXPEWTIKA
mv evomoinon pe ™ pébodo g kabapng Béong. Ot okovoukég ovtdTnTEG TOV
CLUUETEYOLY oE omd KOOV eleyyOueveg dpactnpotes €appolovy  mapdpHolo
AOY1IOTIKO XEPIGUO e avTOV TOV EQOPUOLOVV €Tl TOV TOPOVTOG Ol GLUUETEXOVTEG GE OO
KOWOoU eAeyyOUEVO TTEPLOVCIAKA GTOLKElD 1 G€ MO KOWoU eAEYXOUEVEG dPACTNPLOTNTES.
To mpdTLTO TTOPEYEL EMIONG OLEVKPIVICELS GYETIKA LE TOVG CUUUETEYOVTEG GE MO KOOV
CLUPMOVIES, YOPIg Vo VTLAPYEL OO KOOV EAEYYOG.
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o AILXA. 12 «I'voootomoinoy GOHUETOYOV GE dILES OVTOTNTESH

To AILX.A. 12 oavo@épetor OTIG OMOLTOOUEVEG YVAOGTOTOW|GELS HIOG OUKOVOUIKNG
oVTOTNTOG, GULUTEPIAAUPOVOUEVOV CNUAVIIKOV KPiGeE®mV Kol VTOBEcE®MY, Ol Omoieg
EMTPETOVY GTOVG AVAYVAOTEG TMV OIKOVOUIKDV KOTAGTAGE®Y VO aEl0A0YNGOoVVY TN @O0,
TOVG KIVOUVOUG KO TIG OIKOVOMIKEG EMMTOCELS TOL GYETIOVTOL LE TN CLUUETOYN NG
OIKOVOUIKNG ovtotntag o€ Buyatpikéc, ovyyeveic, amd kowolh OCLUEOVIEG Kol Un
EVOTOLOVUEVEG OIKOVOUIKEG ovtoTnTeg (structured entities). H etaipeia Oa mpoPel otig
OTOLPOLTNTEG YVIOGTOTOMGELS OTIC ETNGLEG OIKOVOUKES KOTAGTACELC.

o Tpomomoujoeig orta AILXA. 10, AILX.A. 11 ko AJLXA. 12 - Odnyieg
uetafaons

O tpomomomioelg ekddOnkay and 1o ZvpPovAito otig 28 Iovviov 2012 kot mapéyovv
emmpochen eAdppuvon ocov aeopd tn petdfoon ota AILX.A. 10, AILX.A. 11 kot
ATILX.A. 12, mepropilovag TV VTOYPEMGT VO TOPEXETOL GUYKPLTIKY] TANPOPOPNGN LOVO
GTNV OUECMOS TPOTYOVEVT GLYKPLTIKY TTepiodo. [a Tig yvwotomomaoelg mov oyetilovion
LE UM evVOTOlovUEVES doumuéves ovtotnteg (Structured entities) ol tpomomomoelg Gpovv
TNV omoitnon vo TapovctdleTol GUYKPLTIKY TANPOPOPNOT| Y10 TEPLOSOVS TPV TNV TPADTY|
epapuoyn tov AILX.A. 12.

o  Tpomomomjoeis ota AALXA. 10, AILXA. 12 kou A.AIl 27 — Elapéoeig
evomoinong na tig Erapeics Enevoveewy
Ot tpomomomcelg avtég, mov ekddONKay amd 1o Xvupovio otig 31 OktwPpiov 2012,
mapEYovy e&aipeon amd TIC amaTNGELS TG evomoinong Y T Etoupeieg Enevdvoewv kon
avt’ avtov arortovy ot Etapeieg Enevdvoemv va mapovoidlovv Tig enevodoelg tovg o
Buyatpikés, og pa kabapn exévovon mov empetpdrol oty €vAoyN alia e Tig petafoiég
GT0 OMOTEAEGLOTO YPOEDG,.

o AAIl 32 (Tpormomoinon) «Xpyuaromorwtika péca: Ilapoveiocn» Ko
AILX.A. 7 (Tpomomoinon) «Xpyuaromorwtika Méca: I'vwotomonjoelg-
Zouyneicuos  ypHUOATOOIKOVOULK®Y TEPLOVGLAK DV otoyyEimy Kal
XPHUATOOIKOVOUIK®DY DTOYPEDCEDVY

H tporomoinon oto A.A.IL. 32 apopd T1g 00MYiEg EPOAPLOYNG TOL TPOTVTOV GYETIKA LLE TOV
CUUYNOWGUO  €VOC  YPNUOTOOIKOVOUIKOD — TEPLOLGLOKOD  OTOLEIOL KoL HOG
YPNUATOOIKOVOULKTG VIToYpE®OnNG Katl 610 ATLX.A. 7 T1G GYETIKES YVMOOTOTOMGELS.

o AAIlL 36 (Tpomomoineny) «Amoucioon aliag mEPIOVOIAKHDY OGTOLYEIWY -
I'vooetomoujcels avokTijoluov mwocov yio uy YpiuoToolKOVOUIKD TTEPLOVCIOKU,
oTolycsion

H tpomonoinon ecaydyel v yvootomoinon TANpoQopidY GYETIKG LE TO OVOKTNGLO
0G0 TOV OTOUELMUEVOV TEPLOVCLAKAV GTOLYEIWV, EPOGOV T0 TG0 Paciletal otnv €OA0YN
aflo pelov 10 k6otog 01d0eonc. H tpomomoinon epapuoletor oTIC €TNOEG AOYIOTIKES
EPLOOOVG ToV EgKvovy v 1 petd v 1n lavovapiov 2014.

o AAIl 39 (Tpomormoinen) «Xpyuarooikovouikd upéca: Avayvapion Kai
smustpnon - Avavéwen TApay@dywY Kol GUVEXIGY THG  AOYIGTIKHG
avtietabuions»

H tpomomoinon emtpémet m cvvéyion ¢ AOYIGTIKNG OVTIOTAOUIONG OE U0 KOTAGTOON
OmoVL éva TOPAyY®mYO, TO 0010 £XEL OPIOTEL MG LEGO OVTIOTAOUIONG, OVOVEDVETOL DCTE VO
ekkobaplotel pe €vav véo KevIPKO OavVTIGLUPOAAOUEVO, ®©OC OMOTEAEGUO VOU®V 1)
KOVOVIOTIK®V SoTdEemV, EPOGOV TANPOLVTAL GUYKEKPIUEVEG TPOUTOOESELG.
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IIpoTume Kol ALEPUNVEIEC VTOYPEMTIKA Y10 LETAYEVEGTEPES TEPLOOOVS TOV OV £YOVV
EQUPUOGTEL VOPITEPU UTTO TNV ETOLPELU

To TapakdTm véa TPATLTO, TPOTOTOGELS TPOTLI®Y Kot SIEPUNVELES £xovV £kd0DEL AALGL
elval Voxpe®TIKA Yoo peToyevéotepeg mepLddovs. H etaipeion dev €xel epappooet
vopitepa TO KOTOTEP® TPOTLTO. KOl UEAETA TNV EMOPOCN TOVG OTIG OIKOVOUIKEG
KATOGTAGEL.

o EAAILXA. 21 «Elwopopécy
H Aepunveia dtevkpvilel 0TL 10 «yeyovOg Tov dEGUEVED Kot ONUOVPYEL pia VToYPE®ON
KOTABOANG E16QOPAS Eival 1 dpAGTNPLOTNTO TOV TEPLYPAPETAL GT GYETIKN VOpobesio Tov
gvepyomotel v mANpop| ¢ €woeopds. H oepunveio epapuoletor otTic €Tnoleg
Aoy1oTIKEG TTEPLOSOVG TTOL EEKIvOLV TV N petd tnv 171 Tovviov 2014.

o AAIl 19 (Tpomormoinen) «llapoyés oe epyalouévovs-Eicpopés amo
epyalouévoosn

H tpomomoinon devkpwvilel 10 g ot €6@opés amd epyalopévovg M Tpitovg mov
cuvoéovTat pe TV vnpecio Oa Tpénel va amodobovv o meptddovg vanpeciag. Emmiéov,
EMTPEMEL IOl TPOUKTIKT AVOT], OV TO TOGO TOV E1GQOPAV glvar aveEdpTnTo amd Tov opoud
TV etov vanpeciag. H tpomomoinon epapuoletal 6e €101 AOYIOTIKEG TEPLOOOVG TTOL
Eexwvodv v N petd v 1 TovAiov 2014 kot dev €xer vioBemBel and v Evpomaikn
‘Evoon.

o AILXA. 9 «Xpyuarooikovouikd uécoy

2115 24 TovAiov 2014 to ZvpPoviio e&€dmwae v telkn ékdoon tov AILX.A. 9, 10 omoio
neplhoppdver v tagvounorn Kot EMPETPNON, TNV OMOUEI®ON KOl TN AOYIOTIKY|
avtiotdfuong. To mpdTtumo Ba avtikatactioel To A.AIL 39 kot OAeg TIC TPONYOLEVES
exdooelg Tov AJLX.A. 9. Ta xpnUOTOOKOVOUKE TEPLOVGIAKA CTOLXEID ATOTYLMVTOL GTO
avamdoPeoto KOGTOG, oTnV €0A0YT aila PEow TV amoTEAEGUATOV, 1| 6TV €0A0YN o&ia
HEG® TOV AOITAOV GUVOMKAOV £G00®V, LLE BACT TO ETLXEPNUATIKO LOVTELO TNG EMLYEipnONg
Yl T OLOXEIPIOT TOV YPTUATOOIKOVOUIKAOV TEPLOVCIOKADV GTOLYEIDV KOl T®V GUUPATIKOV
TOUELKOV PODV TOV YPNUOTOOIKOVOUIKOV TEPLOVGIAKAOV cTowyeimv. Extdg amd 10 Tov
TOTOTIKO KIvOuvo TG ovIdtTToc, 1 TaSIvOUNon Kol ETUETPNON TWV YPNHUATOOIKOVOUIKADV
VIOYPEDCE®V OeV €l AALAEEL GE oYéomn He TS vmdpyovces amortiosls. H etopeio
Bpioketon ot dadikacia ektipnong g enidpaong tov AILX.A. 9 o1 0tKOVOUIKEG T™NG
kataotdoels. To AILX.A. 9 epapproleTor VTOYPEMTIKA GE ETNGLEG AOYIOTIKES TEPLOOOVE
mov Eextvovv v N petd v 1 lavovapiov 2018 wor dev €xer vioBetnBel amd v
Evponaixn 'Evoon.

TpomomoGEIE 6 TPOTVTO, TOV COTOTEAOVV £VO TUNUO TOV TPOYPANNATOS ETNGLOV
Beitiocsmwv Tov XA AL Copupoviio AigOvav Aoyietik®v Ilpotoamy)

To ZAAII ot mhaicia Tov €TI0V TPOYPAUUATOC PeATidoemy, e£E0wae Tov AekéuPplo
tov 2013 xor tov XemtéuPpro tov 2014 T0UC KOTOTEP® KUKAOLG TEPLOPICUEVOV
TPOTOTMOCEMV GE VPIOTAUEVA TPATLTTA. O1 KOTOTEP® TPOTOTOGELS OEV AVOUEVETOL VO
€XOVV ONUOVTIKN EMIMTOOY OTIS OIKOVOMKES KOTOUOTACELS TNG ETOUPElRG EKTOG OV
AVOQEPETOL OLOPOPETIKAL.

MEDSTEM SERVICES AE
Page 16 of 40



Etioiec Bedtiwosic ota ALX.A., Kvkhog 2010-2012

Ot tpomomomoelg tov Koxiov 2010-2012, exddbnkov amd to Zvppfovio otig 12
AexepPpiov 2013, &xovv epappoyn oe meplddovg mov Eekvovv v N petd omd v 1
IovAiov 2014 kai dev Exovv vioBetn el and v Evponaikn Evoon.

o AILXA. 2 «llapoyés mov eéaptavral amo Ty adio TV HETOXOV»
Tpomomotohvtal ot opiopol TOV «IPOVTOBECEDY KATOXYDPMOONG» Kol TOV «oLVONK®OV
ayopdc» Kol TPooTifEVTOL OPIGHOL Yl TOVG «OPOLG OmOOOoMNS» KOL TOVS «OPOLG
Tpobmpeciag (TOV TPONYOLUEVMOS NTOV HEPOG TOVL OPICHOV TV «Tpobmobicemv
KOTOYOP®ONCO».

o AILXA. 3 «2ovevaoelg emyelpieevy
H tpomomoinon odievkpviel 0Tt 10 €VOEYOUEVO OVTAAAAYHO TOV KOTATAGGETOL MG
TEPLOVCIOKO otoyeio 1N vmoxpéwon Bo emperpdror oty €oAoyn oo Tov o Kdabe
nuepounvia 1IGOAOYIGLOV.

o AILXA. 8 «Aerrovpyixoi Toueicy
H tpomomoinomn amattel m ovtoOtNTa Vo YvOGTOTOEL TIG AMOPAGELS TG Aloiknong otnv
EQUPLOYT TOV KPUTNPIOV GLYKEVIPMONG GTOVG AELTOVPYIKOVG Topelc. Atgvkpivilel emiong
OTL M OVTOTNTA TOPEYEL LOVO GUUPOVIEG TOL GLVOAOL TMV TEPLOVCLUKMV GTOXEI®V T®V
TPOG TOPOVGIOCT) TOUEDV LE TO TEPLOVCIOKE GTOLXEID TNG OVTOTNTOG EAV TO TEPLOVGLOKA
ototyeia Tov Topéa TapovVclalovTal TAKTIKA.

o AILXA. 13 «Emuétpnyon tng evioyng aéiacr
H tpomomoinom oevkpwviler 61t 1 ékdoon tov AILX.A. 13 kot Ol TPOTOTOWGELS TOV
AILX.A. 9 kot tov AAIL 39 dev agapodv v duvatdotrto va emipetpndodv ot
BpoayvmpdBecEg OMOLTIGELS KOl VTTOYPEMGELS, Y10 TIC OTOIES OEV AVOPEPETOL EMTOKIO GTOL
TILOAOYNUEVO TTOGH, OmPOEEOPANTES €AV TO OMOTEAEGUA TNG TPoeSOPANONG dev givan
GNUOVTIKO.

o Al 16 «Eveouara Ilayion
Me v tpomomoinon Otevkpwviletar Oti, OTOV €vo. GTOLEID TV EVOOUAT®V Toyimv
avampocappoleton n akabfdpiot Aoyiotikny aéio Tov TpocapudleTol KATd TPOTO TOL Vo
GULVAOEL LE TNV AVOTPOCAPLLOYT] TNG KaBapng AoY1oTiKNg a&iag.

o AAIIL 24 «I'vooromounjoels Lovoedsusvav Mepamvy
H tpornonoinon devkpiviCer 01t pia etaipio mov mapéyel vanpecieg «Pactkov dlOIKNTIKOY
OTEAEYOVCH GTNV OVOPEPOLGO OVTOTNTA 1 OTN UNTPIKY TNG OVOPEPOVCOS OUKOVOULKTG
ovTOTNTOG, Elval £va GLVOESEUEVO HEPOG TNG OIKOVOLUKTG OVTOTNTOG.

o AAII 38 «Avia llegprovorarxa Lrorycion
Me v 1pomomoinorm dievkpvileton Oti, OtV €val QUAO TEPLOVCIOKO  GTOLYEID
avamrpooappoletol, n akabdpiom Aoyiotikn agio Tov mpocapudleTor Katd Tpdmo Tov va
GULVAOEL LE TNV AVOTPOCAPLLOYT| TNG KoBap1g AoyloTikng a&iog.

Etioiec Bedtiwosic ota AJLX.A., Kdkhog 2011-2013

Ot tpomomomoelg tov Kovxiov 2011-2013, exddbnkov amd to Zvppfovio otig 12
AexepPpiov 2013, €xovv epappoyn oe meplddovg mov Eekvodv v 1 petd and v 1
IovAiov 2014 kat &xovv vioBetnBel amd v Evponaikn ‘Evoon v 18n Aexepppiov 2014.

MEDSTEM SERVICES AE
Page 17 of 40



o AILXA. 1 dlpoty gpapuoyn twv o1edvoy mPoTOmOV YPIHUATOOIKOVOUIKIS
avapopac)

H tpomomoinon odevkpwvilel 01t pio oviOTNTO, OTIS TPADTEG OKOVOUIKES KOTOGTAGELS
oopeovo pe tao AJILX.A., €l ) dvvatdtTo ETAOYNG HETOED TNG EQPOPUOYNG  €VOG
vapyovtog kat o€ woyd AILX.A. 1 va epappocel vopitepa €va véo M avabewpnuévo
AILX.A. 10 omoio dgv givarl akOUN LIOYPEMTIKO, VO TNV TPoVTdOecN OTL TO0 VEO 1
avafeopnuévo AILX.A. gmrpénel v vopitepn epoapuoyn. Mio otKovoupikn ovtotnta
arouteiton vo e@appdcel v 0 ékdoon tov AJLX.A. oe OAeg TIC TEPLOOOVE TOV
KOAOTTTOVTOL OO TIC TPMTES OIKOVOLUKEG KOTAOTACEL cOpemva pe To. ATLX.A..

o AILXA. 3 «Zovevaoels emycipicemvy
H tpomonoinon devkpwvilel 6t 10 AILX.A. 3 e€aipel amd t0 MEdio ePapUoyg TOL, TN
AOYIOTIKY] OVTILETOTION NG 10pLONG MG 0O KOWOL CLUPOVING OTIG OTKOVOUIKEG
KOTOOTAGELG TNG 1010G TNG 0O KOWWOU GUUPMOVIOG.

o AILXA. 13 «Emuétpyon tys evloyng aéios»

Me v tpomomoinon dSievkpvileton O0TL To TESIO €PapHOYNG NG eEaipeong TOv
yoptouAakiov, Tov opiletar onv mapdypapo 52 tov AILX.A. 13 meprhapPdvel OAeg Tig
ovufdoelg mov AoyrotikoromOnkav kot eumintovv 6to medio epappoyng tov A.AIL 39
Xpnuotoowkovoutkd  Méoa:  Avayvopion kot Empétpnon, n 10 AILX.A. 9
Xpnuotootkovopkd Méca, oaveEdptnto amd TO OV TANPOLV TOV  OPIGHO TV
YPTLOTOOIKOVOLUK®MV TEPIOVGIOK®OV OTOWElMV 1 VIoYpe®ce®v Omwg opilovtor oTo
A AL 32 Xpnuatoowkovoukd Méoa: [Tapovsiaon.

o AAII 40 «Emevovoers o Axiviptan
Me v tpomomoinon devkpvileTan OTL TO €QV O GLYKEKPIUEVT] CLVOAAOYT TANPEL TOV
0opWOUO NG oLVEVOONG emyelpnoemy, Omwg opiletan oto AILXIL 3 Xvvevooelg
Emyeipnoeov kol tov enevdvcewv o€ axkivnra, 6mmg avtd opilovror oto A.AIL 40
Enmevdvoelg oe Axivnra, oamouteitor 1 Egxopiotn €Qapuloyr] Kot TV V0 TPOTLT®V
EexwploTd.

Etioiec Beltiwosic ota AJLX.A., Kvkhog 2012-2014

Ov tpomomomcelg tov Koxkov 2012-2014, ekddOnkav ond to ZvpPovro otig 25
YemtepPpiov 2014, &govv epapproyn oe mePLOd0VG oV EEKVOUV TNV 1 HETA amd v 1
IovAiov 2016 ko dev £xovv vioBetnBel amd v Evponaikny ‘Evoon.

o AIlLXA. 5 «My Kvkiopopovvra Ilgpiovoiaxa Xroiyeia Katesyoueva mpog
Ilwinon ka1 Araxoneices ApacTyploTnTecH
H tpomomoinom otevkpviler 6Tt 1 aAhayn amd pio péBodo didbeong oe pia GAAN (m.y.
TOANON M Ovoun ©TOVG O10KTNTES) Ogv mpémel va Bewpeitar cav €va véo oy€dt0
TOANONG OALG pio GuVEYIOT TOL apYIKoD GYEdioV. ZVVETMG, OV VILAPYEL SLOKOMN TNG
epoppoyng tov omoutnoemv tov AJILX.A. 5. H tpomonoinon devkpiviler emiong ot n
aAhayn TG pebddov 016Beonc dev ahAaletl Tnv nuepounvia Ta&vounong.

MEDSTEM SERVICES AE
Page 18 of 40



o AILXA. 7 «Xpyuaromorowtika Méca: I'vootomoujceisy
H tpomomoinon oevkpwviler 611 1 odupoaon e&vmnpétnong mov mepthapPaver apolpn,
umopel vo amoteAécel GuVEXILOUEVT] GUUUETOYN G £va XPNUOTOOIKOVOUIKO TEPLOVGLUKO
otoyyeio mov £xel amoavayvmpilotel. Avtd ennpedlel TIC YVOOTOTOMGELS TOV ATOUTOVVTOL
amd 1o TpoTLTo. Emiong, n tpomonoinomn dievkpviletl 6t ot yvootonomoelg tov ATLX.A.
7 OYETIKO PE TOV GLUYNOIGUO TOV YPNUATOOIKOVOUKOV TEPLOVGLOK®Y GTOLEIOV Kl
VIOYPEDCEDV OEV AMOITOVVTOL GTIC GUVONTIKEG EVOLAUEGES OIKOVOLUKEG KOTAOTAGELS.

o AANIL 19 cllapoyés o epyadouévovg-E16popés amo epyalouevovs)
H tpomomoinon odtevkpwvilel 6Tt 1 alohdynon g OmapEng evepyovg ayopds LYMANG
TOLOTNTOG ETAUPIKAOV OLOAOY®V a&loAoyeital e fAon TO VOUIOUO 6TO 0oio ek@PAleToL N
vIoYpE®oN Kat Oyl pe Paon ™ xopa mov vadpyel n vroyxpéwon. Otav dev vrdpyet
EVEPYOC ayopd VYNANG mOOTNTOG ETUPIKAOV OHOAOY®V o€ ovtd T0 VOUIGUA,
YPNOLOTOIOVVTOL TO EMTOKLN TOV KPATIKDOV OLOAOY®V.

o AAIIL 34 «Evoisueon Xpnyuatoikovouixy Avapopa»

H rtpomomoinon devkpwvilel OTL  AMOUTAGES YVOOTOMOUCE®Y TMV  EVOLAUEC®V
OKOVOIKADV KOTAGTACE®V, TPENEL Vo, fPIOKOVTOL E1TE GTIG OIKOVOUIKES KATAGTACELS Eite
VO EVOOUOTOVOVTOL UE TOPATOUTES UETAED TV EVOIAUEC®V OIKOVOUIK®OV KOTOGTACE®DY
Kot Tov onpeiov OToL GLUTEPIAAUPAVOVTAL GTH EVOLALEST OWKOVOLKY £kBgon (T, otV
ékBeom  Awyeipiong). AtevkpwviCeton emiong 01t o1t dAdeg mAnpoopiec, evtoOg NG
EVOLALEONC OIKOVOUIKNG £kBeoT g Tpémet va eivat 611 0140e0m TV YPNOTOV LE TOVG 1O10VG
OpovG Kol TNV 1010 OTIYUn OTMG KOl Ol EVOLAUEGES OIKOVOUIKES KATOOTAGELS. Edv ot
YPNOTEG OV €YoV TPOGPACT OTIC AOMES TANPOEOPIieg He QVTOV TOV  TPOTO, TOTE M
evolaeon owovoutkn £€kBeon elvar eAMmnC.

o AAIL 1 (Tpomomoinon) «Ilapoveiacy twv Oiwxovouikwv Karacrdoeewvy -
Ilpwrtofoviia I'voctomoinens
Ot tporoomoelg oto A AIL 1 mov e&édwoe to XvpPovio otig 18 AekepPpiov 2014,
arocoenviCouv 6Tt M ONUAVTIKOTNTA E£QPAPUOLETOL Y100 TO GUVOAO TMV OIKOVOLUK®V
KOTOOTAGEDV KOl OTL 1] CUUTEPIANYN OE AVTEG ACUAVTIOV TANPOQOPLOV  UTOpel va
gunodicel v ypnowdmTo TOV yvooronomoewv. EmmAfov, o1 Tpomomom|celg
dtevkpwvifovv OtTL o1 gmyelpnoelg Ba TPENEL VoL YPTCLLOTOOVY TNV ENAYYEALOTIKY TOVG
Kkpiom, kabopilovtog 10 mOv KOl pe MOl GEWPE TAPOLSIALOVTOL Ol TANPOPOPIES OTIC
YVOGTOMOMGELS €Ml T®V OWKOVOUKAOV Kataotdoewv. H tpomomoinon epapuodletor ce
ETNGOLEC AOYIOTIKEG TEPLOOOVS OV Egkivovv v 1| petd v 1 lavovapiov 2016 kot dev €xet
v100e el and v Evponaixn Evoon.

o AAIL 16 kou A.AII. 38 (Tpomomoujocelg) - AIEOVKPIVHOEIS YIa TIS EMTPERTES
uebooovg amoofeons

H tpomomoinon devkpvier 6t n ypnon pebddwv Paciopévov ota £€c0d0 dev ival
KATOAANAES Y10 TOV VTOAOYICUO T®V aMOGPRECEMV EVOG TEPLOVCIAKOD GTOLXEIOL KOl OTL TOL
€0000. O0gv Bewpoivtal KATAAANAN Pdon empétpnong e aviAmong TV OIKOVOUIKAOV
OPEAELOV TTOV EVOMUOTOVOVTAL € €va (LAO Teplovoilakd ototyeio. H tpomomoinon
epapuoleTar o€ £TNOEG AOYIOTIKES TTEPLOOOLG TTOL Eektvohv TV N petd v 1 lavovapiov
2016 ko dev £xet vioBetn Ol amd v Evponaixn ‘Evoon).

o AAIL 16 ka1t A.AIL 41 (Tpomomooeig) - I'swpyia: Aiapxny Pota
Ot tpomomomoelg eépvouv ta dapkn eutd (bearer plants), to omoio ypnoyomoloHvTon
OTOKAEIGTIKA Kot HOVO Yo vo, avéndet n mopaywyn, oto medio epappoyns tov AAIL 16
€161 MOTE VO oVTILETOTILOVTOL AOYIOTIKG LE TOV 1010 TPOTO OTMG TO TAYL0 TEPIOVGLUKA
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ototyeia. Ot tpomomomoelg papuodlovtal ylo ETHG1EC AOYIOTIKEG TEPLOSOVS TTOV EEKIVOLV
™mv 1 petd v In lavovapiov 2016, pe v vopitepn epoproyn Vo ETITPETETAL, KOl OEV
&yovv vioBetnBel and v Evponaiky Evoon.

o AAIL 27 (Tpomormoinon) «Arouikés Owcovouixés Karaotaoesign-Méfodos tng
KabOapijs Oéong otic Atouixés Oxovouikés Karaordoeis

H tpomomnoinom tov A.A.IL. 27 v onoia e£€dmwoe To Zuppfodio otig 12 Avyodotov 2014,
emrpénel oe pio ovtotnta va ypnowomnotel 1 péBodo g kabapng O0éong vy ™
AoyloTIKOTOINoN TV EMEVOVCEMV NG 6€ BuyaTpikéc, Kowvompaieg Kol cuyyevveic, oTig
OTOUIKEG TNG OIKOVOMIKES KATOOTAGELS. AVTO GLVIGTA ETAOYY AOYIGTIKNG TOAMTIKNG Yol
KGBe wotnyopio emevdboewv. H tpomomoinom epapudletor o€ €TMOLEG AOYIOTIKEG
nePLOdovg mov Eektvovv v N petd v 1 lavovapiov 2016 kou dev €xel vioBetnBel amd
v Evponaikr Evoon.

o AILXA. 10 (Tpomomoinon) «Evomoiquéves Oixovouikés Karaotaoceis» ko
AAIL 28 (Tpomomoinon) «Zvuuctoyés oc 2vyyeveis Emyeipioels ko
Kowompadicsy - Hlawineny i Eicpopd meprovelak®v orotysiov uetald tov
Erevovtip koau g Loyyevoig i s Kowonpadios tov

H «Opa ovvénewn tng tpomomoinong N omoio e€kd6Onke amd 10 Xvppodio otg 11
YemtepPpiov 2014, eivon Ot éva mAnpeg képdog M (nuio avayvopiletor Otav o
cuvaAlayn meptiapPaver po emyeipnon (eite oteydleton oe o Buyoatpikny M ox). ‘Eva
pepwkd képdoc M Inuia avayvopiletor otav por cvvorioyn mepriapBdvel otoryeio
EVEPYNTIKOV OV OEV GLVIGTOLV EMYEIPNON, AKOUT KoLl OV OLTE TO TEPLOVGLOKE GTOLYELN
oteyalovian oe o Quyarpwn. H tpomomoinom epapuoletor oe €Toleg AOYIOTIKEG
ePLOOOVS oV Egktvovv v 1| petd v 1 lavovapiov 2016 ko dev €xel vioBetnBel amd
v Evponaikn Evoon.

o AILXA. 10, AIlLXA. 12 ko1 AAIL 28 (Tpomomowmjoeig) — Eroupeieg
Erevoveewv: Epapuoyn twv eéaipécewyv evoroinons

2 18 Aekepfpiov 2014 10 XZvpPovio e&édmoe tpomomomoelg ota  AJLX.A. 10,
ATLX.A. 12 xou A.AIL 28 v Bépata mov €xovv TPOKOLYEL GTO TAOUIGIO TNG EPUPUOYNG
tov  efapéoewv  gvomoinong Yo TG Etoupeiec Emevdvcewmv. Ot tpomomomoelg
epoapuolovior Yoo €TNOLEG AOYIOTIKEG TEPLOOOLG TOL EekvoLv TNV 1N peTd Vv 1N
Iavovapiov 2016, pe v vopitepn epappoyn va emtpénetal, Kot 0gv £xovv vioBetnOet
and v Evponaikn ‘Evoon.

o AILXA. 11 (Tporomoinen) «Xyuata vmo Kowvo Elepyo - A0YIGTIKOS YEIPIGUOS
THS ATOKTH GG HEPLOIOV GE HIA ATTO KOIVOD OPAGTHPIOTHTO)
H tpomonoinon amoutel amd évav emevouti| va epappocet v pEBodo G «amOKTNONG»
OTOV  OOKTO GULUUETOYN ©€ Mo amd kool oJpactnpdtnio 1 omoio  omoteAel
«emyeipnony. H tpomomoinon epapudletal oe 101eC AOYIGTIKEG TEPLOOOVS OV EEKIVOLV
mv 1 petd v 1 lavovapiov 2016 ko dev €yt vioBetnBel and v Evponaikn Evoon.

o AILX.A. 14 «PvOuilouevor Avafaliouevor Aoyopiocuoin
Y1g 30 Iavovapiov 2014, 10 XAAIL e&édwoe 10 AILX.A. 14 «PoBuloduevor
AvoPardopevor Aoyaplacpoi». Xxomog tov AILX.A. 14 eivon va mpocdiopicel Tig
OTTOLTOELS XPNUOTOOIKOVOUKNG TTANPOQOPNONG Yo To. LOAowma TV «puOuldpevov
avoPOAAOUEVOV AOYOPLOGUAOVY» OV TPOKVTTOLV OTAV W0 OIKOVOULKY] OVTOTNTO TOPEYEL
ayafd 1 vanpeciec o€ TEAATEG, OE TIUN 1] TOGOGTO TOL VIOKELTOL GE €01KN pOOon amd
10 kpdtog. To AILX.A. 14 emrtpénel e (o OKOVOULKY OvTOTNTA 1| Oomoia viobetTel i
patn Popa ta A.IL.X.A. va cuveyicel va, AOYIGTIKOTOLEL, e KPEG OAAAYES, TO VTTOAOLTOL
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TV «puBlopevav  avoPoAlOUEVOV AOYOPLOICUMVY» GCOUPOVO HE TO TPONYOVUEVH
AOYOTIKA TPOTLTTA, TOGO KaTA TNV POt £papuoyn tov AJLX.A. 6co0 Ko oTIg
LETOYEVECTEPES OIKOVOUIKES KATOOTAGES. Ta vwdhowmo Kol Ol KIWVAGES OVTOV TOV
AOYOPLOICUOV  TOPOLGLALOVIOL  YOPIOTA  OTIS KOATOOTAGELS OlKOVOWKNG  0€omng,
QTOTELECUATOV KOl AOUTMV GUVOMK®V EICOOMNUATOV EVAD GLYKEKPLUEVES YVMOGTOTOMGELS
arottovvtal. To véo mpdtumo e@apuoletal o€ ETNOIEG AOYIOTIKEG TEPLOOOVS OV EEKIVOVV
v N petd v 1 Iavovapiov 2016 kot dev Exet vioBeOel amd v Evponaikn Evoon.

o AILXA. 15 «Ecoda ano coufdceis ue meAdres»
>11c 28 Maiov 2014 10 X.AAIL e&édmwoe to AILX.A. 15 «Ecoda amd cuoppdcelc pe
TEAATEGH TO OMOI0 E€lval VIOYPEMTIKNG EPAPUOYNG GE ETNCIEG AOYIOTIKES TEPLOGOVE TTOV
Eexvoov v 1 petd v 1 Tavovapiov 2017 kot amoterel T0 VEO TPOTLTO TOL ALPOPA GTNV
aVoyVMPLGT TOL £6000V.
To AILX.A. 15 aviwkaBotd ta A AIL 18, A.AIL 11 ko 11 depunveieg E.AAILX.A.
13, EAAILX.A. 15, EAAILX.A. 18 kot M.E.A. 31.
To véo mpdtumo kabopilel To DG KoL TO TATE [0 OKOVOULKT] ovToTnTa O avayvopilet
€0000 Kol omoutel omd TIG OKOVOUKEG OVTOTNTEG VO TOPEYOLV GTOVG YPNOTEC TMV
OKOVOUIKOV KOTOOTACE®V MO KATOTOMIGTIKEG GYETIKEG YvmwoTomomoels. To mpodTuTo
mopEyel éva evioio poviédo mévte Pnudtov, mov mpénel vo epopuoleTon o€ OAEG TIG
oLUPACELS PE TOVG TEAATES Yoo TNV ovayvadpilon tov €o6dov. To ATLX.A. 15 dev éyxel
voBetnBel and v Evponaikn ‘Evoon.

2.3 ZovorhoyROTIKEG NETATPOTES

AETOVPYIKO VOUIONO KOl VOPIGHO TOPOVGINOS

Ta otoyeia TV OWKOVOUIKOV KOTOGTAGE®MV NG £TOUplog, OTOTIUMVIOL UE YPTOT TOL
VOUGUOTOG TOV OKOVOUIKOV TeptdAiovtog, péoa oto omoio kabe etaipeion Asttovpyel
(Aertovpywcd vopopa). Ot owovokég Kotaotdoelg tapovsidlovtal oe Evpm, mov givan
TO AELITOLPYIKO VOGO OA®V TV £Tonpel®V Tov Opidov [AXQ.

Ot cvvolhayég oe E€va VOUIOUOTO UETATPETOVTIOL GTO VOUGHO OmOTiUNonS Pacel tov
IGOTIUAV TTOV 1oYVOVY KaTd TNV Nuepounvia g kébe cvvarrayne. Képdn 1 Inwég and
GUVOALAYLLATIKES OLAPOPES Ol OTTOTEG TPOKVTTOVY ATd TNV EEOPANCT TETOLWV GUVAALAYDV
KO 07t T LETATPOTN TV YPNLUATIKOV GTOTXEIDV EVEPYNTIKOV KO VITOYPEDCEMY TOV EIvoL
oe EEvo VOGO LE TIG GUVOALOYUOTIKES 1GOTIUIEG TTOL GYVOVY KOTA TNV MUEPOUNVIN
Iooloyiopo?, avayvopilovral oty Katdotaon Zvvoiikov Ecoowv.

2.4 Evoopata tayo,

Ta evoopata mdylo, EKTOC TMV TOPAYOYIKOV AKIVITOV, OTOTILOVIOL 6TO KOGTOG KTNGEMG
pelov 11 cwpevpéveg amooPécelg ko Tig {nuieg omopeimong. To KOGTOG KINGEMG
TePAaUPavel OAEG TIG AUECO ETPPITTEES OATAVES Y10 TNV OTOKTNGT TV GTOLYEIWV.

Ot domdveg TOV TPAYUATOTOOVVTOL CE UETAYEVEGTEPES YPNOELS ALEAVOLV TN AOYIGTIKN
aflo Tov evoopdtov moyiov povo €qv mbavoroyeitor 61l Bo €16pgLGOVY GTNV ETOPiN
UEALOVTIKA O1KOVOUIKE 0QEAT Kot TO KOGTOG TOug umopel va amotiunbet a&romorta. Ot
EMOKEVEG KOl Ol CLVINPNOEL  KOToy®povvtal  ote  amoteAéopata  OTav
TPOLYLLOTOTTOLOVVTOLL.

Ta mopayoywd axivnTo oToTILdVTOL 6TV €0A0YN a&ia Tovg, 1 omoia Tpocdopiletal amd
ave€ApTNTOVG EKTIUNTESG, HEIOWUEVEG KATA TIG LETAYEVESTEPO CMPEVUEVES AMOGPECELS Kl
nuiec amopeimong. Ta akivnra avamposappdlovtal o TOKTE YPOVIKA S1GTHUATO 0VTMOG
wote ot ovomodcPeoteg afleg vo punv SweEépovy amd TIC €vAoyeg aileg KATA TIg
nuepounvieg KAEIGILATOG TOV IGOAOYIGHOV.

Avénoelc otV AoyoTiK] o&lo TOV TOPAYOYIKOV OKWATOV 7OV TPOKLITOVV 0Omd
AVOTPOGOPLOYEG GTNV EVAOYN a&ia KaToY®POVVTOL G€ ATOBEUATIKO TOV 10ImV KEQOUAAI®V,
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EKTOG €0V QLPOPA GE OVOGTPOPT] LEWMTIKNG OVATPOSAPHOYNS (VITOTIUNGNG) CLYKEKPIUEVOL
aKwvToL oL glye kataympnOel ota €£00a. Xe avtn TNV TEPINTOON 160TOCO UEPOS TNG
AVOTTPOGOPLOYNG KATAY®PEITOL 6T £5000.

Mewwoelg otn Aoyiotikn a&io, Tov TPOKVTTOLY OO TNV AVOTPOCOPHOYY, KOTOY®POHVTOL
ota ££000 0oV TPAOTU JYPUPEL TO TVYOV GYNUOTIGUEVO OTOOEUATIKO OVATPOGUPIOYNG
Y10. TO GLYKEKPIUEVO TEPLOVGLUKO GTOLYELO.

H dwpopd petald tov anocPféocmv mov dievepyovvtal €l TNG aVOTPOSUPHOCUEVNS a&log
TOV OKWWATOV KOl Ol OTOlEg KATOY®MPOLVIOL OTO £50000 KOl TWV ATOGPECEDV OV
Bacilovtal 010 KOGTOG KTNGEDS TOVG, LETAPEPETOL OO TO OMOOEUATIKO AVATPOGUPLOYNG
Kot evbeiav oto KEPON €1¢ VEO.

Kotd v moinon tov evooudtov moyiov, ot do@opég HETAED TOL TIUAWOTOS TTOV
Aoppavetor kot TG AOYIOTIKNG TOovg aflag Katoympovvior ®g KEpoM N {nuieg ota
amoteléopata. [ ta mopaywykd akivnTo Tov OTOTILOVIOL OTIS EVA0YES a&ieg TOVG, TO
TUYOV AmOBEUATIKO OVOTPOGAPLOYNG TTOL VILAPYEL GTo. 1Ot KEPAAALL KOTE TV TOANOT,
UETOPEPETOL GTA KEPOT E1G VEOV.

O voreppotikes agiec ko or weéhpeg (wég tov mayimv vrdkewvtol ce enavesitaon
Kot TV Kpion g Atoiknong, o€ €0A0YO YPOVIKO SLAGTILLAL.

Ortav ot hoyotikég aéieg Tov evoopdtov mayiov vrepfaivouv v avakton a&io tovg,
01 d10popég (amopeimong) Kataywpovvtal ®¢ ££000 6T UTOTEAEGLOTAL.

Ta owdneda dev amocPévovral. Ot amocPécelg v GAA®V oTolKElOV TOV EVeOUATOV
naryiwv vroAoyilovton pe v otabepr| pEBodo péca oy @eEAun {on toug.

Ta mapayoyikd axivinta 1 avtd v To onoio 0ev €xel TPOGOOPIGTEL I YPNON TOVS Kot
Bpiokovtol 610 0TAd10 NG KATAOKELNG, Omekovifoviol 610 KOGTOG UEIMUEVO KOTA TIG
Toyov (npieg amopeimong. H andsPeon awtdv tov akvitov apyilet 6tav ta akivinta eivor

£Tola Yo xpnon.

2.5 AVho TEPLOVOLOKA GTOLYELN

TN poTo Kol AOELEg

Ta onpato Kot ot GOglEg AmOTMVTOL GTO KOOTOG KTHoews pelov T amooPécelg. Ot
anocPéoelg dievepyovvion pe v otafepn pnébodo katd v ddpkela g oeEAMung (ong
TV oToLyeimv

AoYIoKo — Ao GvAa TEPLOVGLUKE GTOLYELD

Ot Gdgleg AOYIGUIKOV OOTH®VTOL GTO0 KOGTOG KTNoews peiov 11g omocPéoeic. Ot
anocPéoelg dievepyovvion pe v otalfepn pnébodo katd v ddpkela g oeEAMung (ong
TOV GTOYELMV QLTOV.

Ouv dambveg mov amoutobvToOl Yoo TNV avATTLEN KOl OlTPNoN TOV  AOYIGHIKOD
KATo(®povuvTol o¢ ££00a OTav yivovtat.

2.6 AmoOépora

Ta amofépato amoTdvTon otV YapunAotepr aéio HeTald Tov KOGTOVG KTNGEMS KL TNG
kaBapnc pevctomomoiung a&iog Tovg. To K0oTOG KTHoemg Tpocsdiopiletat pe v HéBodo
oL PEcOL 6TafUIKoD KOGTOLG,.

H xaBopn pevotonomoun a&lo ektpudton pe Paomn T TpEYOLCES TIHEG TAOANONS TOV
arofepdtwv oto TAaiclo TG GVVINBOVG OPACTNPLOTNTOC TNG ETOIPEING UEIOUEVN UE TO
KOGTOG OAOKANP®OTG TS TAOANGNS Kot TV €£00mV d1deong.

KoatdAnieg mpoPréyelg oynuotiCovran yio omaiopéva, dypnota kot amofépato pe Toid
YOUNAn kivnon oty ayopd. Ot pewwoelg g aéilog tov amobepdtov Kot ot Aowmég {npieg
and anofépata Kataywpovvral oty Katdotaon Amotedecpdtov Katd v tepiodo mov
gpeaviCovrat.
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2.7 Antartioerg amé mehdTeg

Ot amoutnoelg amd TEAATES KATOYMPOLVTIOL GTNV TPOYUOTIKN a&io TOVG HELOUEVES LE TIG
Iuég amopeinong (ammAeteg and EMGPAAELG ATAITHCEL).

Otav n Etoupeia £xel avtikelevikég evoeilelg 0Tt dgv Oa e1ompa&el Oha To 0OPEINOUEVA GE
avTdV TOGA, GOUE®VA HE TOLG Opovs TG kKGbe cvppmviag, oynuotilel TpoPreym v
OTOUEIMON EUTOPIKOV ATAITNCE®Y EVD TO OGO TG CNUIAG amoUeimoNS KaTo®PEITAL MG
¢€0d0 010 amoteAéouata.

Otav pio gpmopikn amaitnon yopokInplotel o¢ avenidektn eiompalng doypdeetal pe
YPNON TOL AOYOPLOAGHOL TPOPAeyYNs. Xe mepintwon petayevéstepng elompadng piog
amoaitnong mov elxe apyka dwypapei yiveton miotwon ota dAla £6oda otnv Katdotaon
AToTEAEGUATOV.

2.8 Topokd o100éo1no Kot 1603V,

Ta dwwbécipa meptAapPfdvouy Kot To IGOSVVOLL TOV TOUOKOV dafecipmy, OTmg gival ot
katabéoelg Oyemg kol ot kotabéoelc mpobeopiog Ppayeiog Obpkelog Kot yOUNAOD
KIvOUVOoU.

2.9 Metoyiko Kepaioro

Ot Kowég petoyés kotatdocoviotl ota 0o kepdiata. To petoykd kepdlato ameikoviletl
mv oéla tov petoyav g Etapiog mov €povv ekdobel kot eivor oe kvkhopopia. To
Tiunua Tov KoatafAnonke TAEov TG OVOROOTIKNG a&lag ava LETOY KOTOX®MPEITOL GTOV
Aoyoplaopd «Atapopd amd kS0t HETOYMV VIEP TO APTIO» GTA 1010 KEQAALOL.

Apeoa kOGN Yoo TNV €KOOCN HETOYX®V EUQOVILOVTAL, UETA TNV OPOIPEST TOL GYETIKOV
@OpOL EGOONUATOG, G Wel®ON TOL TPOTdvVTog NG €kdoong. Apeca kOGTH, TOL
oyetilovtal pe TV €kd00TN UETOYMV YO TNV AOKTNON EMYEPNCEWV, TEPIAaUPavovTaL
670 KOGTOG KINGEMG TNG EMLYEPTCEMS TOV AMOKTATOL.

To K66TOG KTHOEMG TOV 101MV LETOYMV HEIOUEVO LLE TO POPO EIGOONUATOG (EAV GLVTPEYEL
nepintowon) epeavietar apopetikd Tov Wiov keporaiov ng Etapeiog, puéyxpig étov ot
101eg petoyéc mmAnBovv 1 akvpwbodv. Kdébe képdog 1 {nuid, amd mdANon Wiwv HETOXDOV,
kaBapo, amd GUESH Yo TN GLVOAANYY Ao KOGTN KOt POPO €1G0IMNUATOG (E6V CLVTPEYEL
nepinton), epeaviletor wg amrobepotikd ota 0o KeQaAaia.

2.10 Tpéymv ko Avafariopevog @Opog E1GOONNATOS

O 1péyov eoOpog e1000MaToc vtoroyiletan Bdoet TV woyvovsa poporoyikn vopobesio. H
emPapovvon and T0 EOPO EICOOMUATOS EYKEITOL GTO POPO EIGOINUOTOS TNG TPEYOLCAG
xpNons Pacel tov anotehespatov g Etapeiog, 0nmg avtd £xovv avapopewbei ot
@OPOAOYIKN TNG INAWGT, EPaPUOLOVTOG TOV 1GYVOVTO POPOAOYIKO GUVTEAEGTY).

O avaParropevog eOpog elcodMpatoc tpocdtopiletar pe ) pébodo ¢ voypPEMong Tov
TPOKVITEL OO TIG TPOCOPIVES OAPOPES LETAED TNG AOYIOTIKNG a&iag Kol TNG POPOAOYIKNG
Baong TV TEPLOVCIOKMV GTOLYEIMV KOl TOV VITOYPEDCEWMV.

H avafailopevn poporoyio £160NUOTOC TPOGOIOPILETOL E TN YPNOTN TWV POPOLOYIKAOV
OGUVTEAECTMOV TOL 1GYLOLY KOTA TNV muepounvia tov Iooloyiopod kot ot omoiot
OVOUEVETOL VO EPAPLOGTOVV, OTOV TO GTOLXEIO evePYNTIKOV, OV €ivol OYETIKO pHE TOV
avoPorAOpEVO EOPO EIGOMUOTOC, TPAYILATOTONOEL 1] OL GYETIKES, [LE TOV aVOPOALOUEVO
@Opo, vmoypemoelg taktomomBovv. O avafarlopevog EOPOG KoTay®pEeitol oTnV
Kotdotaon Amoteleopdtov, ektdg av el oxéon pe ovvarrayég mov emnpedlovv
anevBeiog Ta 1010 KePdrlowa, ondTe 0 AvaPaALOUEVOG POPOC Kataywpeitol exiong ota o1
KeQAAOLOL.

Ot avoParAOUEVES POPOAOYIKES OMOLTIOELS KOTOAYXMPOVVTIOL GTNV EKTACT] KOTA TNV omoio
Bo vapEel HEAAOVTIKO (POPOAOYNTED KEPOOG YO TN YPNOUWOTOINCT TNG TPOSMPIVIG
SL0LPOPAS TOL ONLOVPYEL TNV AVAPAALOUEVT) POPOAOYIKT ATOLTON).
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2.11 apoyég 6T0 TPOOCOTIKO

Bpoyvapo0eopeg mapoyég

Ot BpayvmpdBecpieg TapoyES TPOG TO TPOSMOTIKO GE PN KOl OE 100G KOTAXWDPOVVTOL (G
£€€000 0tV kaBioTovTol OOVAEVUEVEG.

Hapoyés peta v £€000 amd TNV VANPEGiQ

H vrmoypémon ¢ etaupeiog mpog tor mPOCHOTA TOL OTACYOAOVVTOL GE VTN, Yo TNV
UEALOVTIKY] KOTABOAN TOpOYDV OvVAAOYO HE TO YPOVO TPOVINPECIOG TOv KoOevac,
TpocpeTpATal Kol omewkovileton pe Pdon 1o avapevopevo vo katofAndel dedovievuévo
dwcaiopa Tov kdbe epyalOUEVOL KOTA TV NUEPOUNVIL TOV IGOAOYIGHOV, TPOEEOPAOVLEVO
o1 mopovoa atia Tov, o€ oyéon Le ToV TPOPAETOUEVO YPOVO KATUPOANG TOV.

H déopevon g kabopiopévng mapoyns vroroyiletor emoimg pe ) ypnomn g pebodov
™me mpoParrdpuevng motOTIKAG povadoc (projected unit credit method). Tha v
TPoeCOPANCT XPNOOTOOVVTOL TO EMITOKIL TOV  UOKPOTPOOESU®Y OHOAOY®OV TOV
EXMnvikod Anpociov ot nuepounvieg AENg tov onoiwv tpoceyyilovv ta xpovikd Opto TG
GYETIKNG VIOYPEDGCNC.

To kbotog mpovimmpeciog kotaympeitor dpeco ota omoteAéopoto pe eéaipeon v
TEPITTO®ON OV 01 UETABOAEG TOV TPOYPAUUATOS EEAPTAOVTOL OO TOV EVOTOUEVOVTO YPOVO
vmpeciag tov  gpyalopévov. Xmv  mepimtoon avt, 10 kOGTOG TPoLMNPECing
Katoywpeitarl ota anoteAécpata pe T otabepn) HEB0d0 pHéca GtV TEPI0D0 WPILAVONC.

Ot mapoyég tepuaticod TG amacyOAnons TAnp®vovtot dtav ot epyaloUeVol amoympoHV
pw Vv nuepounvio cvvraslodotoems. H etaipeio katoywpel avtéc Tic moapoyss, otav
deopeverat. Tapoyég teppatiopnon g amacyOAnong mov ogeidovtar 12 unveg petd v
nuepounvia tov Isoioyiopot tpoeEoprovvtat.

2.12 MpoPréyerg

Ot poPAéyelg dnpovpyovvtarl dtav 1 eTopeion EXEL VOUKT 1 TEKULOLPOUEVT] VITOYPEMOT),
o¢ omotéhecpo mapeABOvTog yeyovotog, kot miBavoAoyeitoar 61t Bo amoitnBel ekpon
OIKOVOUIKOD OQEAOVLG YL TNV TOKTOTOINGoN NG vroypéwons. MeAloviwkée {nuieg mov
GLVOEOVTOL LLE TPEYOVGEG OPAGTNPLOTNTES TNG ETOPEING OEV EYYPAPOVTOL G TPOPAEVELS.
O tpoPAréyerc emaveletalovtat oe kabe nuepounvia Katdotaong Otkovopkng ®éong kot
TPOcapLOLOVTOL TPOKEEVOL VO OTEKOVILOVY TNV TPEYOLGA KOADTEPT] SLVATY| EKTIUNO.

2.13 Avayvopion £660mv

Ta é0000 amotip®vTol 6TV €0A0YN alia TOV TOANGEOV oyofdV Kol TAPOYNS LINPECLOV,
po D.ILA. ko1 AoV eOpmV Kot HETA TIG EKMTAOCELS Kot EMOTPoPES. H avayvdpion tov
€000V yivetal ®¢ €ENG:

IHapoyn vinpecr@v

Ta é000a amd mapoyn VINPESIOV avayvopilovial avadiloyo He TO 6TAOI0 OAOKAP®ONG
NG GLVOAANYNG OV TO ATOTEAEC LA TNG CLVOALAYNG Uropel va ekTyunBel agdmora.

To €6000 amd mapoyn LVANPESLOV avayVOPILeTal GTIS AOYIOTIKEG TEPLOOOVE OTIG OTOIES
TOPEYOVTOL Ol VTN PECTES.

oMoz ayafov

O toAoeg ayabov avayvopilovtar 6tav o Opiog mapadidel ta oyafd otovg meAdTES,
ta ayafd yivovtor amodektd omd avtovg ko M glompacn ¢ amaitnong eivar edAoya
eEacpalopévn.

"Ec0d0 a1 TOK0Lg

Ta éc0d0 and tOKOLS avayvopilovtal BAGEL YPOVIKNG aVOAOYING KoL LE TNV YPNOY| TOL
TPOLYLLOTIKOV EMLTOKIOV.

Mepiopora
Ta pepiopata, Aoyilovior o¢ £€60da, dtav Bepelmveror To dikaiopo eiompadng Tovg.
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2.14 MioO®osig

MisOdoelc otig omoieg, 0VGLOOTIKG OAOL Ol Kivouvol Kot o1 WQEAEIEG TNG 1O10KTNGL0G
TN POvVTOL Ao TOVG EKHGHMTEG TASIVOLOVVTOL MG AEITOVPYIKES MGODOELS.
Expio0mmig

Elonpd&elg mov mpokOMTOUV amd AEITOLPYIKES UICHMGES KOTOY®POOVIOL MG £0000 LE
Bdon v otabepn uéBodo katd tnv drapkela TG picOwonc.

Moot

[TAnpopés wocbopdtov Bacel Aettovpyikdv wcbboemv Katoympovviol oto £E00a e
Baon v otabepr| péBodO katd TNV dtdpketla g picBwong.

2.15 Avavopn] pepropdrov

H dwovoun tov pepiopdtmv 6toug HETOYOVS TS UNTPIKNG KATAXOPEITOL MG VTOYPEMON)
0TI EVOTMOMUEVEG OIKOVOUIKEG KOTAOTAGES OTavy 1 dtovopr| eykpiveton amd v Etoia
[evikn Xvvérevon Tov Metdyomv.

2.16 Kpatwkég emyopnyoeis

Ol KpaTIKEG EMYOPNYNOELS KATAX®POVVTAL GTIS OIKOVOUIKES KOTOGTAGELS OTAV LIAPYEL
évhoyn dacpaion 0Tt Ba slempayBovv kot 6Tt N etapeio Bo cuppopPPWOEL e TOLG OpoVG
Kol TG Tpovmobicelc mov Exovv 1ebel Y v KataBoAn Tovg.Otr EmYOpNYNOELS TOL
KaAOTTOUVY Tpaypatonombeices damdveg KaTaympohvtol MG £6000 TNG TEPLOGOV EVTOGS TG
omoiag Tpaypatomom Koy ot ey opNYOOUEVES dOmAVEC. Ol EMLYOPNYNOELS TTOV KAADTTOLV
T0 KOGTOC TV amokTNOEVTIOV TEPLOVGLOKMOV GTolKElV avayvopiloviolr ®g £€6000 Kot
dyovtol GTOV AOYOPLOGHO OMOTEAECUATOV KATO TN Oldpkeld TG o@éAung (ong Tov
enyopnynBEvTog meplovclaKod GTotyeiov.

3. Awygipion ¥pNUOTOOIKOVOULKOD KIVOYVOV
H dwyeipion tov xpnUoTookovoltkdy Kivouvey dtadpapatilelt onuaviikd poro 6Tto
TA0ic10 NG GLVOMKNG dyeipiong Kivdvvov. Ta ypNUATOOIKOVOUIKE TPoTOVIO 7OV
ypNoonolel n etapeion amoteAobvTaL KUPIMG omd HETPNTA, TPamelikés KATABECELS OYEMG
kot mpoBeouiog, Ppoyvmpobeses OmMAITNOES KOU VTOYPEDMGEL, KOU OPICUEVES (GAAEC
HOPYES PNUATOSOTNGNG.
AxolovBoHv o1 KupldTEPOL YPMLUOTOOIKOVOLIKOT Kivuvol.

3.1 Kivovvog ayopdg

3.1.1 ZuvorhoypoTikog Kivovvog

O cvvorloypotikog Kivouvog ayopds opiletar o kivovvog dtokdpaveong g aéiag taov
APNHATOOIKOVOUIKAOV HECOV TOV TEPOVGLAKMV GTOLXEIMV KOl VITOYPEDCEMV £EATIOG TOV
OAAOYDV GTIC GUVOALOYLOTIKES 100TIHiEC. AdYy® TOL OTL 01 GUVAALAAYEG TNG eTopEiag vt
670 GUVOLO TOVG GE EVPW, OEV VPIoTUTAL £KOEGT GE GLVOAAAYLOTIKO KiVOLVO.

3.1.2 Kivdovvog emTokiov

O «ivdvvog emtokiov givor o Kivouvog mov dwoTpéyel mn etopeio vo emPapoviet pe
VYNAOTEPOLS YPEMOTIKOVS TOKOVG E0nTiRG QLGUEVDV HETOPOADY GTO EMTOKLO OYOPUS.

H etoupeia eivon ektebeipnévn oe kivouvo amd O10KVUAVGELS GTO EMITOKLOL ENEWON| £YEL OTO
Evepyntikd g onpoavtikd évioka ototryeio mov meptlopBdvouy KatabEcels OWems Kot
npobecpiag.

H etaupeia mopaxorovbel dopkdg Tig TAGES TOV EMTOKIOV KAODS Kot Tn SLIPKELD KO TN
@HOMN TOV YPNUATOSOTIKMOV TNG AVAYKOV MGTE VO, EMLTLYEL TN LEYOADTEPT OLVATI ATOIO0N
TOV YPNUOTIKAOV TG dlafecipov.
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3.2 IIieTtTIKOG Kivouvog

H etoupeia etvan extebeipévn kotd kuplo Adyo o€ mMOTOTIKO KivOuvo OV TPOKVTTEL Omd
amolTnoelg amd meAdtec-dwwteg. o v amoevyr Tov Kwvdvvov un elompaéng tov
amToUTNoEDV TNG, 1N €Topeion  Ob€Tel  TUNUO  TMOTOTIKOD €AEYYOL TO  OmMOio
YAPNOCLOTOIOVTAG TNV TAPEXOUEVI] TANPOPOPNCT OO TO HNYOVOYPOPIKO GUGTNUO,
oYeTIKO e 10 UEyefog Kol TNV €KTOON TOV TIOTOCEWV OAAG Kot AauBdvovioc Ao to
dvvatd pétpo aEloAdYNoNG TNG OIKOVOUIKNG KOTACTAONG KoL TNG TUIGTOANTTIKNG
KavOTNTOG TV TEAATOV, Tapeupaivel pe aueon TAnpoeodpnon tpog t Atoiknon.

Ocov apopd Tic kaTabécel; Oyems kal mpobecpiog n etapeic. cLVOAAAGETOL HOVO pE
AVOYVOPIOUEVO TIGTOTIKA 10PVLOTO, LLE VYNAN TIGTOANTIKY StoBdOion.

Téhog, M etoupeia aflohoydvtag kot otabuiloviag Tovg VEIOTAUEVOLG KIVODVOLG
npoPaivel oe TPOPAEYN EMGPAADV OMOITHCEMY GE PAPOC TOV AMOTEAECUAT®V, ONAON
ot OlevéPYeln. OYETIKNG OMOUEIONG Yoo OGEC OMOLTNGCELS £YOVV YOPOUKTNPIOTEL ©C
EMGPOAELS.

3.3 Kivouvog pevototntog
O «ivdvvog pevatotnTog €ival o Kivovuvog va unv eivar og Béon n etapeio va eEopAnoet
TIG VOYPENDCELS TNG GTO XPpOvVo mov mpémet. [ v dtayeipnon Tov Kvdvvov avtod 1
etoupeia wopakorovdel TiIc ypnUATOPOLS TG €101 Mote va eEacpaAilovtal ta avoykoio
ypnuatikd owbéoa. H pevotdtra g etarpeiog mopakorovdeitor and v Awoiknon ce
TOKTA YPOVIKE O10GTHLLOLTOL.

3.4 Aownoi Aertovpykoi Kivouvvolr

Mo v avtipetdnion AomdV AEITOLVPYIKOV KvOOvev, 1 Atolknon €xel £yKaTaoTnoEL
afl0moTo GUOTNUO E0MTEPIKOD EAEYYOV YO TOV €VTOMICUO OVLGAELTOVPYL®V KOl TN
GLUUUOPP®OTN HE TIS BeopoBeTUEVEG TOMTIKEG Kot O1001KOGIES, OTMS aVTEG oprofeTovvTon
otov Ecotepikd Kavoviopo Agttovpyiog g Etapeiog. Eniong, n etopeia £xel cuvayet
AGPOUMOTIKEG GLUPAGELS Yoo TNV KAALYN KvoOvey YAKOV {Muudv Kol Yo, oA
KkepoV. TELOG, M e€eldikevpévn TeXvoyvmaia TG eTanpeiag, N cuVEXNS ETEVOLON GE ApTIL
e€edkevpévo avlOpOTIVO SUVOLLKO KOt 01 16YVPEG VITOOOUEG amd TV untpikr IAXQ AE.,
BonBovv ka1 vroomnpiovv Vv etalpeion £T61 OCTE va €ivon OUPKOG AVIOYOVIGTIKN,
nepopilovtag Toug KvdHvoug TV avToy®VIGTIKOV opilovra.

4. Xnpovtikéc AoyroTikEC EKTUIIGELS KO KPIGELS TS ALOIKIGEMG
O exkTyunoelg Kot ot kpicelg g dtoiknong elvar vd ovveyn emoveéétaon pe Pdon ta
1GTOPIKE OEOOUEVO KOl TPOGOOKIES Yol TAL LEAAOVTIKG YEYOVOTO, TTOL KPIvOVTal EVAOYEG
GUUOMVO LLE TOL IGYVOVTAL.
Ot eKTIUNOELS KO TOPASOYEG TTOV EVEXOVV CTUAVTIKO KIVOLVO VO TPOKAAEGOVYV OVCIMOELS
TPOCAPHOYEG OTIG AOYIOTIKEG 0EIEG TV TEPLOVOIOKMV GTOLYEIMV KOl TWV VIOYPEDCEWDY
6TOVG eMOUEVOVG 12 pnveg €xovv ¢ €ENG:

Dopog 16001 RATOS

H Etoipeio vmokertor o €vioaio GUVIEAEST] QOPOL €1GOONUATOG He Ogdopévo OTL
OpacTNPLOTOIEITOL ATOKAEIGTIKG 0TOV EAA0SIKO Y MpO.

2V mepinT®mon mMov ot TeEMKOl POPOL TOV TPOKVATOVV HETA OO TOVG POPOAOYIKOVS
eAEyyovg elvar dapopeTikol amd To TOGH TOL apykd elyav KatoywpnOel, ot drapopég
avtég Ba emMPedcovy T0 EOPO EIGOOMUOTOC Kot TIG TPOPAEYELS Yo avaPaAlOUEVOLG
@OPOLE GTN YPY|OT| TOL O TPOGIOPIGLOG TOV POPOAOYIKDOV doPOp®OV EAAPE YDPOL.
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Extipopevn amopcioon vaepadiog

H etoupeio eetdler tovAdyiotov oe emowo Pdon edv veiotator kdmowo EvOeEn
amopeimong g vrepatiog Tov Buyatpikdv g etalpeidv oouemva pe 1o AAIL 36.
Xpnowonoteiton  p€B0S0C T TapovSaS a&iog TUUOKMY POMY Kol ATAITOVVTIOL GTOYELN
Om®G M EKTILOUEVN HEALOVTIKY Ttopeior TG BuyaTpikng, EKTIUNGN NG KOTAGTAONG TNG
ayopdc, Tov emttokiov wov Oa 1oyHEL K.AT.

Qeéhpn Lo TAYLOV TEPLOVGLOKOV GTOLYEIMV
H Etoupeia mpoPaivel, emiong, & 0pIGUEVEG EKTIUNGELS AVOPOPIKA HE TNV ®QEAMUN on
TV anocPéoiumy tayiov. [eprocdtepeg mAnpopopieg TapatiBevior oty Tapdypao 2.5.

Emo@aleic [ehdteg

H Eropeio oamopeidver v afle t@V gUROPIKOV OTTAITHCE®Y  OTOV  VTAPYOLV
OVTIKEWEVIKES EVOEIEEIS OV KATOOEIKVOOVV OTL M €ICTPOEN HIOG OTOATNONG GTO GUVOAD
™G 1 Katd évo uépog dev givar mhavn.

Anolnpioon TpocOTIKOD

H npoPreyn vy amolnpioon npoconikod vroroyiletar PAcel avaAoyloTikng HeAETNG M
omoio. omotel amd TN A0IKNOM VO EKTIUNGCEL CLYKEKPUUEVES TOPOUETPOVS OTMG TNV
LEALOVTIKT] aDENON TV am0d0Y MV TV PYULOUEVAOV, TO EMTOKIO TPOEEOPANONG KAT.

5. IIinpo@oipnon katd Topéa
I[poTevov TOTOC TANPOPIpNONG
H Etoupeio dpactnplonoteitor kupimg 610 YOPO TOV VIOGTNPIKTIKMOV VINPESIOV Y Yeiog
a6 1/1/2006, pe wvpro avtikeipevo, v emefepyacic kot T EOAAEN  TOL
OUPOAOTAOKOVVTIOKOD OiHOTOS TMV VEOYV®VY Kot otd tov Mdprtio tov 2010 ko petd otnyv
eneEepyacioa Kot T QUAOEN UECEYYVUATIKOV KLTTAP®V TOL OUPAAIOL AMPOV TV
VEOYVOV.
Katd v 31/12/2014 v Etoupeio mpocépepe vanpeoieg og e&ng:

ANAAYZIH EXOAQN 1/1-31/12/2014 | 1/1-31/12/2013
[MoAoeig avalocipmy 735,00 2.340,92
Aoutég vmpeoieg 97.487,64 96.990,00
Yrnpeoieg vyeiag (BractokdTTOPO) 1.784.577,93 1.922.300,36
YYNOAO 1.882.800,57 2.021.631,28

1/1 - 31/12/2014

1/1 - 31/12/2013

20UVOLO £000MV 1.882.800,57 2.021.547,28
Evdoetapikég moinoelg 0,00 84,00
Aowmd €000 / €000 EKUETAAAELONG -27.036,11 3.189,54
Opyavika £Eoda -1.141.694,27 -1.427.983,18
XPNUOTOOTKOVOUIKO OTOTEAEGLOL 26.449,77 62.734,91
Amopeimwon otoyeiov Evepyntucod -3.089.960,49 0,00
DGHpoL £1606MpaTOG -194.204,52 -142.816,77
KaBapa xépdn / Inpisg xpnong (A) -2.543.645,05 516.755,78
Aoutd ovvoMKa £6060 peTd amd eopovg (B) -1.707,68 -1.047,97
YUYKEVTPOTIKA GUVOAMKE £6000 HETA 0.T0 POPOLG

(A)+(B) -2.545.352,73 515.707,81
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6. EvooOuoto maywa mEPLovcGLEKI GTOVYEIO

Eveoopata ndywo teprovoloxa otovyeio Etapeiog v 31/12/2014

Aowra
Mny/kég EVOONATO.
Kripro egomhopndg nayo XYvoro
1/1/2014
Kdotog 1 extipnon 8.050,29 843.657,72 198.649,74 1.050.357,75
Sopevpéveg amooPéoelg -7.852,29 -439.505,72 -152.450,74 -599.808,75
Avamocpestn alio 198,00 404.152,00 46.199,00 450.549,00
Kivnon 1/1 - 31/12/2014
[Yndrowro évapéng 198,00 404.125,00 46.199,00 450.549,00
[TpocOnKeg 0,00 7.315,00 13.800,00 21.115,00
[oMoeg 0,00 0,00 0,00 0,00
IATtooPBéoelg ypniong -198,00 -81.743,00 -6.117,00 -88.058,00
Avamocpeostn alio 0,00 329.724,00 53.882,00 383.606,00
31/12/2014
Kdotog 1 extipnon 8.050,29 850.972,72 212.449,74 1.071.472,75
>opevpéves amocPéoelg -8.050,29 -521.248,72 -158.567,74 -687.866,75
Avomocpeotn alio 0,00 329.724,00 53.882,00 383.606,00
Evoopota naywa reproverokd octovycio Etapeiog v 31/12/2013
Aoutd
Mny/kég EVOONATA
Kripwo eEomhiopdg naywo Yvvoro
1/1/2013
Kdotog 1 ektipnon 8.050,29 801.418,47 195.812,74 1.005.281,50
>opevpéves amooPéoelg -6.241,29 -357.828,47 -146.658,74 -510.728,50
Avanéopestn aia 1.809,00 443.590,00 49.154,00 494.553,00
Kivnen 1/1 - 31/12/2013
'Ymdhowrto Evapéng 1.809,00 443.590,00 49.154,00 494.553,00
[TpocOnkeg 0,00 42.239,25 2.837,00 45.076,25
MoAnoceg 0,00 0,00 0,00 0,00
IATooPBécelg ypiong -1.611,00 -81.677,25 -5.792,00 -89.080,25
Avomocpeotn alio 198,00 404.125,00 46.199,00 450.549,00
31/12/2013
Kdootog M extipnon 8.050,29 843.657,72 198.649,74 1.050.357,75
>opevpéveg amooPéoelg -7.852,29 -439.505,72 -152.450,74 -599.808,75
Avamocpestn alio 198,00 404.125,00 46.199,00 450.549,00

Yy etoipeia, emevovdnke, evtog g ypriong 1/1 — 31/12/2014, cuvorikd mocd VYoLg
€0,021 ekat. mov aeopd omv ayopd deapevig amodnkevong PAUGTOKLTIAPOV Kol

Aourov eEomAiopoY.
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7. AVLO TEPLOVGLOKE GTOLYELO

Avio weprovorwokd otoryeio Etapeiog v 31/12/2014

INROTo Kot Aownd Gvra
aogreg —Aowa TEPLOVOLUKE

dkolOpaT otovyeio XOvoro
1/1/2014
K 66106 KTNGE®G 173,21 40.040,00 40.213,21
Sopevpéveg AtocPéoelg 173,21 39.722,00 39.895,21
Avamocpestn alio 0,00 318,00 318,00
Kivnen 1/1 - 31/12/2014
[Yrolowro Evapéng 0,00 318,00 318,00
[TpocOnKeg 0,00 0,00 0,00
Mewvoeig/Tlornoelg 0,00 0,00 0,00
IATtooPéoelg ypiong 0,00 213,00 213,00
Avomocfestn alio 0,00 105,00 105,00
31/12/2014
Ko6otog 173,21 40.040,00 40.213,21
Sopevpéves ATocPéoelg 173,21 39.935,00 40.108,21,
Avomocpestn alio 0,00 105,00 105,00
Avla eprovoraka otoryeia Etonpeiog tmv 31/12/2013

TNROTO Kol Aowrnd Gvha

aosreg —Aowa TEPLOVOLUKE.

OKILONATO, oTolyEia XHvoro
1/1/2013
Ko6otog KToemg 173,21 40.040,00 40.213,21
Eopevpéves ATtocPéoelg 173,21 39.509,00 39.682,21
Avaroofestn obia 0,00 531,00 531,00
Kivnen 1/1 - 31/12/2013
'Yndrowuro évapéng 0,00 531,00 531,00
[TpocOnKeg 0,00 0,00 0,00
Mewwoeig/Tloinoelg 0,00 0,00 0,00
IATooPBécelg ypong 0,00 213,00 213,00
Avomocfeotn alio 0,00 318,00 318,00
31/12/2013
Ko6oTog 173,21 40.040,00 40.213,21]
Eopevpéveg ATtocPécelg 173,21 39.722,00 39.895,21
Avomocfeotn alio 0,00 318,00 318,00

8. Evdostoipikic cuvarlayéc

Ot owovouikée Kotaotdoelg TG etaupeiag mpocapuolovior KoatdAinio, ©OCTE Vo
GLVTAGGOVTOL BAGEL TOV AOYIGTIKAOV apy®dv Tov Ouilov.
Ta péin Tov AX. dev apeifovral yio v 1310TNTA TOVG QLTY.
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Ayopég

Ot ayopéc otic omoieg mpoéPel N etapeion kAt TN dbpkela Twv ypnoewv 2014 ko 2013
aPOPOVV EVOIKLOL KO KOLVOXPNOTA Y10 YMPOVG EVIOS TOL KEVIPIKOV KTIPIOV TNG UNTPIKNG
¢ etoupeiag IAZQ ALE., avaldoipo vyetovoukd viko and v IAZQ EINIXEIPHZEIZ
YT'EIAX A.E. kot vnpeoieg and v IAXQ OEXXAAIAY AE.

ATOPEX ATIO YYNAEAEMENA MEPH XPHXHZX 1/1 - 31/12/2014

TIIQAHTHX
IAZO TIAXQ TIAXQ TAXQ
ATTOPAXTHX AE GENERAL | OEXXAAIAYX | EIIIXEIPHXEIX | XYNOAO
: A.E. A.E. YT'EIAX A.E.
MEDSTEM SERVICES A.E. 25.444 47 0,00 40.750,00 2.119,21 68.313,68
AT OPEX ATIO XYNAEAEMENA MEPH XPHXHX 1/1 - 31/12/2013
INQAHTHX
IAZO TIAXQ TAXQ TAXQ
AT'OPAXTHX AE GENERAL | OEXXAAIAYX | EIIIXEIPHXEIX | XYNOAO
: A.E. A.E. YT'EIAX A.E.
MEDSTEM SERVICES A.E. 25.828,57 0,00 42.850,00 0,00 68.678,57
HoMoelg
AIANEMHGOENTA MEPIXMATA IIPOX OYT'ATPIKEX ETAIPEIEX
AIKAIOYXOX 2014 2013
IAZQ AE. 656.370,00 0,00
IAXQ GENERAL A.E. 6.630,00 0,00
2YNOAO 663.000,00 0,00
Aot OELS
AITAITHXZEIX AITIO XYNAEAEMENA MEPH THN 31/12/2014
EXOYXA THN YIIOXPEQXH
TAXQ TAXQ TAXQ
EXQN THN AITAITHXH TIAXQ A.E | GENERAL | OEXXAAIAY | EIIIXEIPHXEIX | XYNOAO
A.E. A.E. YT'EIAX A.E.
MEDSTEM SERVICES A.E. 10.520,10 0,00 0,00 0,00 10.520,10
AITAITHXZEIX ATITIO XYNAEAEMENA MEPH THN 31/12/2013
EXOYXA THN YIIOXPEQXH
IATO TAXQ TAXQ
EXQN THN AITAITHXH IAXQ A.E GENERAL OEXXAAIAY | ENIXEIPHXEIYX | XYNOAO
A.E. YT'EIAX A.E.
MEDSTEM SERVICES A.E. 0,00 0,00 0,00 0,00 0,00
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Ynoypsoosig

YIIOXPEQXEIX ITPOX XYNAEAEMENA MEPH THN 31/12/2014

EXOYXA THN AITAITHXH
IAXQ TAXQ IAXQ
EXQN THN YHHOXPEQXH | IAXQ A.E | GENERAL | OEXXAAIAX | EIIIXEIPHXEIX | XYNOAO
A.E. A.E. YI'EIAX A.E.
MEDSTEM SERVICES A.E. 147,60 0,00 15.682,50 647,84 16.477,94

YIIOXPEQXEIX ITPOX XYNAEAEMENA MEPH THN 31/12/2013

EXOYXA THN AITAITHXH
IAXQ
EXQN THN YIHOXPEQXH | IAXQ A.E TAZQ TAZQ EINIXEIPHXEIX | XYNOAO
GENERAL | @GEXXAAIAX
YI'EIAY AE.
MEDSTEM SERVICES A.E. 0,00 0,00 26.260,50 0,00 26.260,50
8.1 Xvpetoyég
Y2YMMETOXH
MEDSTEM
Xopetoyés % XYM/XHZ SERVICES A.E.
IAXQ OEXXAATAZ T'ENIKH KAINIKH-
IAIQTIKO MAIEYTHPIO A.E. 10,75% 1.733.362,51
YXYNOAO 1.733.362,51

H ovppetoyn om Buyatpikn| etopeio tov Opidov «IAXQ OEZXAAIAY A.E.», Adym tov
emmpocHetov mpoPréyewv yio Rebate & Claw back evidg g ypnong tov 2014,
nmapovotdlel petopévn kabapn B€on oe oxéon pe v aéio KTMoe®s TV GLUUETOY®V. To
YEYOVOG 0UTO GE GLVOVAGUO LE TNV YEVIKOTEPT] OLKOVOMIKY Kpiom mov cvveyiletor yio
TEUTTO TAEOV €TOG, OMOTEAEL £VOEIEN OTL EVOEYOUEVMOG M OVOKTHOIUN a&io TNG GUUUETOYNG
elvar pkpdtepn ™G AOYIOTIKNG TG 0EI0G KOl GUVETADS GTNV €V AOY® TEPIMTMOOT TPEMEL VAL
avayvopliobovv (nuiec amopeimwonc.

Katomv pelétng amotipnong ypnoonodvtog tn HEBodo mpoeEdPANcNS TV TOUELKDOV
podv, pe Paom TIG EKTILDOUEVES LEAAOVTIKES TAUELNKES POES TOV TPOKVITOVV OO TO TLO
TPOGPATO TEVTOETEG OvOOEDPNUEVO KOl TPOVTOAOYICUEVO  EMYEPNUATIKO TAAVO, M
napovoa alia g Buyatpikng etanpetag v 31/12/2014 anotyundnke og a&io pkpdtepn
NG AOYIOTIKNG Kot Tpoékuye (nuia amopsioong vyovug € -3.089.960,49 1 omoia emPBapuve
10 KOVOUAM «Amopeiwon otoyyeiov Evepyntikov» omv Katdotaon Zvvolkdv Ecddmv
™G etaupeiag. Ot KHpleg TapadoyEc mov ypnotporomdnkay oty ektipnon g a&iog, eivot
ot €&Ng:

Ynoloyonég too MEKK / WACC
["a Tov VToAOYIG IO TOL HEGOV GTAOUIKOV KOGTOVS KEGAAAIOV YpnoiLomo|OnKay ot NG
TOPOOOYES:

o To MXEKK é£yer vmoloyiotel ovppmva pe v Bewpia tov Capital Asset Pricing
Model (CAPM).

e O ovvieleotc P ¢ eTaupeiog £xel VTOAOYIOTEL PAGEL TOV OIKOVOLUK®V Kol GAA®V
OTOLEIOV ETAPEIDOV TOPOLOLOG OPACTNPLOTNTOG LLE QLTY TNG ETALPELNG.
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o T to €t 2015-2019 10 péoo otabuikd K66Tog KEPOUAioL £xEl avampocaprocdel
ue Pdon to mpoPienduevo Euribor 3unvov kot v amddoon tov EAAnvikoD kot
['eppovikod KpaTikovy opoAOYOU.

Me Bdon tig mapandve mapadoyés, to WACC mov tpoékvye givan 11,02%.

e mepintwon avénong oo WACC katd 0,5%, to mocd ¢ anopeiovong Ba avépyovtav
oe €1,877 exor. evd oe mepintwon peiwong tov WACC xatd 0,5%, to mocd g
amopeimong Ba avépyovtav o € 1,060 exar.

Ao 6710 dinvekég
O vroAoyopog g aé&iog g Etapeiag oto dinvekég (2019 ko émetta) €xet yiver pe Pdon
TIG akOA0LOEG TOPAdOYEG:

. O puBuog aHENONG GTO JNVEKEG TTOL YPTGLULOTOMGOLE Y10 TOV VITOAOYIGUO TNG
a&log avépyetan og 1%

. Ta KILT.®. oto omvekég €yovv vmoloyiotel pe Pdorn TG mpoPAemdueveg
TwAnocelg Tov £toug 2018, avénuéveg katd 10 pLOUd avdmtuéng oto dInvekES, Kot
ToALOTAOGCIOGUEVEG e TO  Agttovpykd meplddplo (mpo mpoPAEyemv) TOL
TEAEVTOIOV £TOVG TNG TTEPLOSOL TPOPAEYNG.

. Ot amocBécelc 010 dmvekES Exovv LIOAOYIoTEL pe PACT TIG TPOHTOAOYIGUEVES
amocPécelg g ypnoemg 2014.

. Ot Ke@AAOIOVYIKES EMEVOVGELS GTO dIMVeKES £xovv voloyiotel o € 300 k. yuo
v etarpeia «JAXQ OEXEAAIAY A.E.» dote va avtikatontpilovv Tig avaykeg
YO AVTIKOTACTOOT Toyimv OTOV auTd £(0VV OAOKANPADGCEL TV OKOVOULKN TOVG

Coory.

E&attiog g amotiunong g avotépm GUUUETOYXNGS, TO cOVoAo ToVv [dinv Kepalainv g
etopeiog €xel Kataotel apvnTikd Kot @G TOVTOL GUVIPEXOLV 01 TPOHTOOEGELS EQPAPLLOYNG
tov dwtdéemv tov apBpov 48 tov KN 2190/1920. IMopdia avtd, m Awoiknon g
etoupeiag 0ev Bempel 0TL VIAPYEL OVLCOGTIKO BERa Yo T CLVEYION NG dPACTNPLOTNTAS
™G, 0€00UEVOL OTL dev aVTILETOTILEL TPOPANUA pELOTOTNTOS KOOMDS TO TAUEWKE TNG
owbéoa  avépyovioar o€ meprocotepa. amd 2,0 ekat. gvpd, ot Ppayvmpdecieg
VIOYPEDGELS TNG fval aApEANTEEG EVD 0V LPIoTAVTOL dUVELNKES VITOYPEDGES. EmmAov,
evtog tov 2015, Ba emavetetdost Tig pokpompdOeses voypedoelg g Vyovg 6,47 eKat.
EVPA TEPITOV, EMAVAKOGTOAOYDVTOS TO KOGTOG TV HEAAOVTIKMOV QLAGEEW®V.

9. Heldtec KoL AOWTEC ATULTNGELS

INEAATEX

31/12/2014 31/12/2013
IMeldteg 332.061,63 296.697,23
'poppdtio 6To YopPTOPLAGKIO 1.438,72 1.438,72
Emtayéc elompaktéeg 39.406,08 66.400,00
Enitayég og kabvotépnon 16.940,00 16.940,00
Emocoleic neldteg 480.478,84 480.478,84
Meiov: mpoPA. amopeimong -497.418,84 -497.418,84
Y7norouto TELATAOV 372.906,43 364.535,95
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AOIIEY ATTAITHYEIX

31/12/2014 31/12/2013
EAANV. ANuocto — mpokot. & mapokp. opot 181.880,11 148.035,85
Aowmol ypedoteg diapopot 113.614,91 167.104,14
Amnautioeig katd Buyotpikov &
GUVOESEUEVOV ETYEIPHGEDY 10.520,10 0,00
Mertapatikoi Aoy/pot evepyntikon 11.548,83 10.472,33
[TpoxataBoréc ayopdv omodepdtov 252,49 1.267,88
Aowmég omatioelg 0,00 0,00
Y76Ao1mo Lovt®V 0TI TGE®Y 317.816,44 326.880,20

Oleg o1 mopamdve amortioelg eivar Ppayvmpodecpeg Ko dev amarteitor mpoeEOpAnon
TOVG KOTA TNV Nuepounvia kAglsipatoc tov looAoyiopoo.

H mpoPreyn amopeiowong meAotdv mTEPAAUPAVEL TN  OlEVEPYELD  GLYKEKPLULEVNC
amopeimong v 6covg meAdteg Exovv yapoktnplotel emopoireic. Tn ypnom tov 2014, n
gtapeio d0ev mpoympNoe 6€ avENOT NG TPOPAEYNC OMOUEIDMONC EUTOPIKMV OTOUTCEDV.

10. Amo0énoro

31/12/2014 31/12/2013
Avorooipo Yakd 78.881,36 94.212,48
XYvoro 78.881,36 94.212,48

To Yyog tv amoBepdtov kpivetor amd 1n Atoiknom avaroyikd Tov KOKAOL EPYOCLOV Kol

EMOPKES Y10 TN OLLGPAALIOT TNG OUOANG AstTovpYiog.

H Erapeio AopPaver 6Aa ta amopaitnta  pétpa  (ac@diion,
EMOYIOTOTOMGEL TOV KIVOUVO Ko TIG evOogyopeves (nuég AOym amdAelag amofepdtov and

(QLGIKEG KATUGTPOPES, KAOTES KAT.

11. Topgwokd ovo0fcLna KoL TOUEIOKE 1GOOVVOLY,

31/12/2014 31/12/2013
Tapeio 0,00 1.633,32
Awbéoa o Tphmeleg 2.023.592,66 508.723,27
Bpayvmp. mpobeoy. katabéoels 0,00 1.850.000,00
YOvoro 2.023.592,66 2.360.356,59
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12. HpounOevtéc KoL AOWTEC VTOYPEDGELC

31/12/2014 31/12/2013
[TpopunBevtég ecmTepcon 82.656,68 154.009,41
[TpopnOevtég ewteptcon 4.872,88 2.920,83
Akarovyot apoBaov 53.997,76 62.187,76
AcpoMotikoi Opyovicpoi 21.220,38 24.749,12
Ymoypedoelg amd pOpovc— TéAN 16.126,19 80.111,27
Metapoatucoi Loy. Tabntikon 0,00 26.082,24
AOWmEC VILOYPEDMCELS 3.072,58 12.493,18
Xovolro 181.946,47 362.553,81

Oleg o1 mopamdve amortioelg eivar Ppayvmpodbecpeg Ko dev amorteitor mpoeEOQAnon
TOVG KOTA TNV Npepounvia kAglsipatog tov Icoioyiopo.

13. Ynoype®oeic mapoyav Aoy €£600v amd Ty vanpeoia
[a v amolnuiowon tov mpocwmkov, cvuemve pe 1o AAIL 19, €yer ovvrayOel
AVOAOYIOTIKY HEAETN oOppova pe TNV HEB0OO EMAOYNG TOV AVOPEPETAL TOPATAV®D TNV
apdypoapo 2.11. Ao v ev AOy® PEAETN TPOEKLYOV COPEVTIKA TO, TOPUKAT® VITOAOITOL:

ETAIPEIA ITEPIOAOX
31/12/2014 31/12/2013
MEDSTEM SERVICES A.E. 15.504,57 11.127,34
20voLo 15.504,57 11.127,34

Ot Baotkég avaloYIoTIKES TAPAOOYES TTOL YPNOIHLOTOONKaY, EX0VV O¢ EENG:

Emtoxio mpoeEdpinong 2,50%
Avapevopevn péon etota

avénon amodoymv(*) 2,00%
YroAeumopevn epyactoxn Con

TPOCMMIKOV (**) Avé mepintwon vToAAAOL

(*) Zopeova pe to A.AIL 19, 1 avouevouevn avénon tov uicbov Ba tpénet va Aappavet
VIOY™N TOV TANOWPIGUO, TNV TOAOTNTO, TIG TPOAYMYES TV EPYOLOUEVOV Kol GAAOVG
GYETIKOVG TOPAYOVTES, OTMC 1 TPOGPOPE Ko 1 {jTnomn oty ayopd epyaciog.

Koatd ™ doiknon g etanpeiag, £xovrag AaPet vwoym tig apyés tov AAIL 19 aAdd kot
™V eyYOPLo TPEYOVGO OIKOVOULKT] KOTAGTOOT, N LOKPOTPOOesun avénom TV amodoymv
TV gpyalopevav avopévetat 6to 2%.

(**) H vmoleumduevn gpyactokn (oN TOL TPOCOTIKOD VIOAOYILETAL GOUP®VO UE TN
dnimbeica gpyaciokn NAkic Tov KAOE VITOAANAOL Kol LE TO OACQAMOTIKE KoblepUéva
opla 6VVTaE1006TNOTG.

O Tapadoyéc autég avamposapuolovtal oe Tot Baon.

H emyeipnon dev éxel emionuo M ovemIoNUO EVEPYOTOGEL KATOLO E101KO TPOYPOLLLLOL
TOPOYDV TPOG TOLG €PYALOUEVOLG TNG, TO OMOI0 VO OECUEVETOL YO TOPOYEG OF
TEPUTTAOGELS OATOYWPNCEWMV Y10 TO GUVOAO T®V gpyalopévmv. Toyvel Ko £yl evepyomomOet
N ovpupotikn vroypémon pe Paon TV 1oxvLOLVGH VouoBesia OTMG TPOKVLTTEL OO TO V.
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2112/20 xon v. 3026/54, kot 6mwg avtoi tpororomOnkav and to v. 4093/2012, yio mapoyn
evOg epama mocol KATA TN GTIYUN TNG OLVTAEI0SOTNONG.

14. Aldo £6000 (KEPON)

31/12/2014 31/12/2013
"Ecoda and mpofAéyelc mpony. xpricemv 0,00 0,00
Aomd £6000 TEAATOV Kot KEPON TAYL®V GTOLYEIWV 96,17 4.187,15
"Ecoda mpony. ypricewv 106,64 0,00
Aowd £00da 0,00 131,70
2Ovolo 202,81 4.318,85

15. Xpnunotootkovouko K06toc — kaapo

31/12/2014 31/12/2013
Xpewotikoi Tkl -2.140,60 -886,84
[Tototkoi tokot Katabéoemv (Oyems & mpob/iég) 28.590,37 63.621,75
XYvoro 26.449,77 62.734,91

16. ®o6poc 1000 paTOg

O 1péyov @Opoc €160dMUATOS (KOTAPANTEOS) TPOKVMTEL UETE TNV OVOTPOGOPLOYN TOV
AOYLOTIKOD OOTEAEGUOTOG HE TIC OPOPEG HETAED AOYIOTIKNG-QOPOAOYIKNG PAong Kot
TOV WU EKTMTOUEVOV OTNV @Ooporoyia €codnpuotog damavdv. Ot INADGcES POpov
€1000MNUOTOC KataTifevTon oTIg POPOLOYIKES apyég o€ €tnola Pdor, aAld Ta kEPOM N Ot
{nuieg mov dNADVOVTAL TOPAUEVOLY TPOCMPIVA EKKPEUELG £MG HTOV 01 POPOAOYIKES OPYES
€EETAGOLVV TIG POPOLOYIKEG ONAmoelg Kat Ta PiAia g eTtanpeiog Ko opiotikomomBovy ot
OYETIKEG (OPOAOYIKES vmoypedoels. Or @oporoykég {nuiéc, oto Pabud mov avtég
avayvopilovtor omd TG EOPOAOYIKES apPYES, UTOPOVV va ypnouywomombodv yio tov
QOPOLOYIKO GUUYNOIOUO KEPOIDY TMV TEVIE EMOUEVOV YPNCEMV TOL 0KOAOVOOVV 11|
YPNOM TOL AUPOPOVV.

2Oppove LE TIG EAANVIKEG POPOAOYIKEG OlUTAEELS, O GLVIEAESTNG POPOV EIGOONLATOG
VOLUK®V TpocsOntev opiletan o€ 26% yia ) xpnon 2013 ko peta.

2y Koatdotoaon Owovopukng @éong g etopeiog g 31/12/2014 won g 31/12/2013, ot
avOPOALOUIEVEG  (QOPOAOYIKEG — OMOUTNOELS KOl  VWOYPEDGES — TOPOVLCalovTol

GUUYNQIGUEVEG.

31/12/2014 31/12/2013
AAIL ®opog €1600. 26% 193.604,53 142.448,56
AvaBairopevn eoporoyio amd avoyvopion 599 99 368.21
AVOAOYIGTIK®V KEPIDOV/INuidv ’ ’
AvoParlopevoc-eopog Ymoypéwon/Anaitnon 9.789,66 79.871,20
[TpoPréwelg d1apop®V POPOAOYIKOD EAEYYOV 0,00 0,00
Tpéyov ®époc Ercodfjpatog 203.994,18 220.719,89

H etoupeio mpoydpnoe eviog tov NoeguPpiov tov 2010 og mepaimon TV eKpEPUDV
QOPOAOYIKOV NG Bepdtov tov avéleyktov ypnoemv 2007, 2008 kot 2009, Bdacel tov
mpoceatov yneioBévrog Nopov 3888/2010. To chvoro TV QOP®V Yo TIS OVOTEPM
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YPNOELS, PACEL TOL KOWOTTOMOEVTOC EKKADOPIGTIKOD CNUEIMUOTOC TEPAIWONS avADaY g
82.804,12 petd v ékmtwon, ot omoiot kot eE0ANONKY 0A0C EPDG.

Mo v avéieykmn ypnomn 2010 n etoupeio €xel oynuoatiost mpdPAeyn Yo SOPOPES
@OpPOAOYIKOV eAEYYOL Tocol € 8.389,59.

Amd v ypnom 2011 kou evtevbev, ot EMnvikés ALE. kot ot E.ILE. mov ot emoteg
OIKOVOUIKEG TOVG KOTOOTAGELS EAEYYOVTOL VTOYPEMTIKA, VROYPEOVVTAL VO AapBdvouv
«Etoio TTictomomtikd» mov mpoPAénetor otnyv map. 5 tov apbpov 82 tov N.2238/1994,
TO OTo{0 €KOIOETOL LETA OO POPOAOYIKO EAEYYO TOL dlevepyeitor amd tov 1010 Nouo
Eleyktn 1 eleykTikd ypa@eio mov eAEyYEL TIC ETNOIEG OIKOVOUIKESG KoTaoTdoels. Kotomy
OAOKANP®OONG TOV POPOoAOYIKoD €A&yyov, o Noppog EAleyktig M eleyktikd ypogeio
ekdidetl oty etanpeia KExBeon @oporoyikng Zoppdppmonc» Kat ot cuvExelo 0 NOHHog
Eleyktg 1 eleyktikd ypageio v vwoPdiet niektpovikd 6to Ymovpyeio OKovopK®v 1o
apyOTEPO EVTOG OEKA NUEPDV OO TNV KOTOANKTIKN NUEPOUN VIO £YKPLONG TOV IGOAOYIGHOD
g etaupeiag amd ™ [evikn Xvvédevon tov Metdyov. To Yrovpyeio Owovopuxav Ba
eMAEEEL OElylOl ETALPEIDV TOVAGXIOTOV TNG TAENS TOL 9% Yo €leyyxo amd TIC OPUOSLES
eleyktikég vmnpecieg Tov Yrovpyeiov. O éheyyog avtdc Ba mpémel va olokAnpwbei og
dloTnuo. Ol OpYOTEPO TV OEKOOKT® UNVAOV omd TNV muepounvia vmofoing g
«ExBeong ®oporoyikng Zvppopemons» 6to Yrovpyeio Oovoukoy.

[Na g ypnoeig 2011,2012 xon 2013 1 etoupeio eAéyydnke and Opkwtd Eleyktn-Aoyiot)
ocoppeva pe TS dlatdéels Tov apbpov 82 mapdypapog 5 tov N.2238/1994, o omoiog ko
eEéomae 'ExBeon @oporoyikng Zoppdpemong ympig em@OAal).

[a ™ yxpron 2014, o @oporoywkdg éheyyog Ppioketor oe €£EMEN Kol TO OYETKO
(QOPOLOYIKO TIOTOTOMTIKO TpoPAémetar vo yopnyndel petd tn Onuocicvon TV
OWKOVOIKAV KaTaoTdcemv ypnoems 2014. Av péypt v oAOKAP®GT TOV POPOAOYIKOV
eAEYYOL TPOKVWYOLV TPOGOETEG POPOAOYIKEG VIOYPEMCELS EKTILOVUE OTL OWTEG dgv Oal
£XOVV 0VGLOON EMOPAON GTIG OIKOVOUIKES KOTOGTAGELC.

17. Képon avé petoyn
Baowa — Etapeiog
Ta Baocikd k€poM avd petoyrn vroroyilovtal pe daipeon Tov KEPOOVS TOL AVAAOYEL GTOVG
HeTOYOVG NG eTapeiog, pe Tov oTafoHéVO PECO aplBd TOV KOWAOV UETOXDOV GTNV
OlapKeln TG TEPLOOOV, EEAUPOVUEVOV TV 13IMV KOWV®V UETOYDV TOL oyopdoOnkay amd
v emyeipnon (1d1eg petoy£c).

31/12/2014 31/12/2013
Képdn mov avaroyohv 6Toug petdyovg e totpeiog (amd
T1C GLVEYILOUEVEG EKUETAAAEVGELC) -2.543.645,05 516.755,78
Trofuopévog pécog aptduog petoymv (A.AIL. 33) 10.200 10.200
Baowkd képdn ava peroym -249,3770 50,6623

18. Mepiopata ava petoyn
Me Baon ta A.ILX.A., 10 pépropa eppaviCetar otnv kabapn Béom (Képon eig Néov) katd
mv 31 AsgkeuPpiov kédbe érovg. Me v €ykpion ¢ KatofoANg Tov amd TV €KACTOTE
levikr] Zuvédevon tov Metoymv, petapépetor amd T koboapr 0éom ot1ig Aowméc
BpoayurpoBecec VTOYPEDCELC.
Mo ™ ypnon tov 2013 1 etarpeio S1éveye pépiopa Vyovg 65,00 avd petoyn.
I'a ™ xpnon tov 2014, Adym Inuuodv 1 etarpeio dev Ba mpoPel oe davoun pepiopatoc.
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19. Aownd aoOspoTiKG

31/12/2014 31/12/2013
Toxktikd AmoBepoticod 114.144,70 114.144,70
XOvoiro 114.144,70 114.144,70

210 Aowmd amoBepatikd mepthapuPdvetal 10 TakTikO amofepatikd g etalpeiog To onoio
KotoAoyileTon pe TV €ykpion G Ovoung tov kepdav amd Tig Toaktwkée [Nevikég
YVvEAEDOES KOl dnpovpyeitan He TN UETAPOPE TOGOGTOV TOLAAYIoTOV 5% €l TV
ETNOLOV KEPODV, UETA TNV APOIPEST TOV POPOL EICOINUATOC, £MC OTOL OVTO PHAGCEL
TovAdylotov 610 1/3 10V petoywol kepaiaiov. To Taktikd amobepatikd dev pmopel vo
olaveunOel otovg pETOYOLS TNG Eetalpeiog mopd UOVO O TEPIMTOOMN OOALONG TNG

gToupeiog.

20. Meroyiko Keodraro

AZJA KOINQN

APIOGMOZX ONOMAXTIKQN AZIA YIIEP TO

METOXQN METOXQN APTIO XYNOAO
1 IANOYAPIOY 2013 10.200 102.000,00 378.000,00 480.000,00
AYEHXH/MEIQXH METOXIKOY
KE®AAAIOY 0,00 0,00 0,00 0,00
31 AEKEMBPIOY 2013 10.200 102.000,00 378.000,00 480.000,00
1 IANOYAPIOY 2014 10.200 102.000,00 378.000,00 480.000,00
AYEHXH/MEIQXZH METOXIKOY
KE®AAAIOY 0,00 0,00 0,00 0,00
31 AEKEMBPIOY 2014 10.200 102.000,00 378.000,00 480.000,00

To petoywo xepdiowo ¢ Etapeiog sivor mAinpmg eEopAnuévo Ko dlonpeitar e déka
yMddeg draxodoteg (10.200) kowég ovopaotikég petoyés aiog déka evpd ékaotn (10,00
€).

21. Aowéc nokporpo0sonec 0mOLTGELS

31/12/2014 31/12/2013
Aocpéveg eyyonoerg (1.X.) 810,00 810,00
YHvoLro 810,00 810,00

Ot avotépm S0oUEVEG EYYUNGCELS, GE WOIMTIKOVG OPYOVIGHOVS OPOPOVY GTI| AELTOVPYIKN
OpaoTNPOTNTA TNG ETOUPEING KOl EMOTPEQOVTOL UE TN ANEN TOV GLUPACE®V TTOVL TIg
kaBopilovv. H elonpaln tovg avapévetar va yivel oe oo LEYOADTEPO TOV EVOS £TOVG
oo TNV NUEPOUNVI TOV 1GOAOYIGUOD.
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22. Aowéc noKporpOOsoneEC VTOYPEDGELS

31/12/2014 31/12/2013
Moxkponpdbeopa £0000 ETOPEVDV
YPNOEDV 6.471.219,27 6.569.425,89
Xovolro 6.471.219,27 6.569.425,89

H etopeio, n omola dpactnplonoieital 6to YOPO TG PUAAENG OUPAAOTANKOVVTIOKOD
ai{pLoTog Kol OUPAAOL AMPOL TOV VEOYVAV, TPOEIGTPATTEL TO, £5000 TOV EMOUEVOV ETMV,
ONUOVPYDOVTOG  OVTIOTOUYEG HOKPOTPODECUES VROYPEDGES HEXPL NG ANEEWMS TOV
EIK00UETOV cuUP®NOEvTov cvufdcewv. To poakporpdbespo avtd £coda g EOAAENG,
Aoyilovtor KaOBe @opd €vIOC TNG TEPLOSOL TNG OMOING TPOCPEPOVTINL KOl Ol OVTIGTOUYESG

VINPECIES.

23. Aowta £€000 sKueTdALEVONC

31/12/2014 31/12/2013
Aomd ££000 TEAUTMOV — TPOCAUVENGELS 500,52 1.129,31
Aowrd £€oda mapelbovcmv ypHoemv 26.738,40 0,00
Yvolro 27.238,92 1.129,31

Ta Aowd €€0d0 TapeABoLGOV YPNCEDV APOPOLY KLPIWG GE YPEMOTIKEG UPOPES amd
exkpepels vopkég vmoBEéselc mov Telec1diknoav ot KAEOUEVT XPNOT).

24.'E&0da kat’ €id0g

1/1-31/12/2014 | 1/1 - 31/12/2013
AVOAOGILO VAIKA 325.137,17 394.442,19
Apo1féc Tpocmmkon 320.728,88 335.745,52
Apoféc ko é€oda Tpitmv 304.987,27 395.481,43
[oapoyég tpitv 57.227,49 66.234,99
ALgpopot @OPoI-TEAN 3.644,03 2.724,31
Avdpopo. EEoda. 39.628,87 37.671,49
Tokor & cuvaen ££0da 2.140,60 886,84
AmooBéoeig 88.271,00 89.293,25
[TpoPréyerg 2.069,56 106.390,00
Xvolro 1.143.834,87 1.428.870,02

H xatavoun tov e£60mv 6€ KOGTOG TAPAYWYNGS, GE OLOIKNTIKO KOGTOG, 6 KOGTOG 0140e0mMG
KOl G YPNUOTOOIKOVOLIKO KOGTOG Yo TNV etatpeia ya tig xpnoeg 1/1 - 31/12/2014 ko
1/1 - 31/12/2013, éye1 og e&ng:

1/1 - 31/12/2014 Hopoyoyn Awoiknon Ald0gon Xpnw/xa YHvoro

Eumopgbuato — Avolooyio 325.137,17 0,00 0,00 0,00 325.137,17
MicBoi Kot TopendU/eg mapoyég 291.105,94 29.622,94 0,00 0,00 320.728,88
Apofég kar £€0da Tpitmv 290.807,87 9.425,55 4.753,85 0,00 304.987,27
Iapoyéc tpitv 38.201,85 2.438,65 16.586,99 0,00 57.227,49
Adpopa TEN 0,00 3.644,03 0,00 0,00 3.644,03
Adpopa £E0da 2.287,80 24.021,07 13.320,00 0,00 39.628,87
Toxot ko cuvaen €£0da 0,00 0,00 0,00 2.140,60 2.140,60
ATooPécELg EVOOU. GTO KOGTOG 88.271,00 0,00 0,00 0,00 88.271,00
IpoPréyerg 2.069,56 0,00 0,00 0,00 2.069,56
Xovolo 1.037.881,19 69.152,24 34.660,84 2.140,60 1.143.834,87
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1/1 - 31/12/2013 Hapayoyn Awiknon AwdBeon Xpnp/ka XYvoro

Eumopedpata — Avoldoia 394.442,19 0,00 0,00 0,00 394.442,19
Micboi ko mapend/ec TapoyEg 301.608,30 34.137,22 0,00 0,00 335.745,52
Apofég xan é€oda Tpitv 379.394,17 11.310,05 4.777,21 0,00 395.481,43
Mapoyés tpitov 41.243,36 2.33541 22.656,22 0,00 66.234,99
AGpopa TEN 0,00 2.724,31 0,00 0,00 2.724,31
Adpopa £E0da 8.083,07 20.132,22 9.456,20 0,00 37.671,49
Toxot ko cuvaen €£0da 0,00 0,00 0,00 886,84 886,84
ATooBE0ELg EVOMU. GTO KOGTOG 89.293,25 0,00 0,00 0,00 89.293,25
IpoPAéyeig 1.801,16 0,00 104.588,84 0,00 106.390,00
Xvoro 1.215.865,50 70.639,21 141.478,47 886,84 1.428.870,02

25. Aowéc nokporpo0sonec tpoPriwerc

Ov Aowmég poaxpompdbeopeg mpoPréwelg vywovg €8.389,59 agopodv oe Aoyiopéveg
npoPAréyelg e Etapeiog mépav Tov evog £tovc. [epthapfdvovv mpoPfAdyelg yio dtopopég
(QOPOLOYIKOV EAEYYOV Le oKomO Vo KaAveBel To gvdeyduevo emPBoing mpdchetmv eoOpmV

o€ TEPITTOOT POPOLOYIKOD EAEYYOV.

26. ApOpuoc arasyoAoOEVOL TPOGHOTIKOV.

H etarpeia 610 1€h0G TG Ypfiong tov 2014 anacyorovoe 10 cbwtovg vToAANAOVG EVD
10 2013 amacyorovoe 12 cHwtovg vweAAAoVg avTicTotya.
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27. 'eyovota petd tnv nuepounvie tov Isoroyiopnov
Aev vrapyovv petayevéotepa g 31" Aekeuppiov yeyovota yia ta omoio va emBaiietar
avaeopd and ta Aebvn Ipdtuma Xpnpotootkovoutkng Avapopdg.

Mapovol, 27 Maptiov 2015

O ITPOEAPOX TOY A.X. O AIEYOYNQN XYMBOYAOX
I'EQPTIOX 1. ETAMATIOY XAPAAAMIIOX K. MAMEAETZHX
A.A.T. K030874 A.A.T. AZ 050359
O I'ENIKOX AIEYOYNTHZX O OIKONOMIKOX AIEY®OYNTHZX
OMIAOY OMIAOY
MMAXXAAHY AMIIOYXQPHX XTYAIANOX A. TEIPOIIOYAOX

A.A.T. A1 619215 (AP.AA. A TAZHX
AAT. AA 019554 21907)

O AOITXTHEX.
NIKOAAOX AXAPOKOIIOX

AA.T. AK 620710 (AP.AA. A TAZHE
64973)
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